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1.0     PURPOSE 

1. The purpose of this supplement (the “Supplement”) to the fourth report of the Interim Receiver (the 

“Fourth Report”) is to provide this Honourable Court with copies of the Limited Partnership 

Agreements for T “N” T Tank & Trailer Repair Grande Prairie LP (“TNT GP LP”) and T “N” T Tank & 

Trailer Repair LP (“TNT LP”), in order to assist the Court in its evaluation of the following 

recommendations made by the Interim Receiver in its Fourth Report: 

a. an Order authorizing the removal of Scott Cable from a position of control over TNT LP and 

TNT GP LP, allowing these entities to exit from these interim receivership proceedings and to 

resume carrying on business in a stable and normalized environment, free from the types of 

misconduct identified in the Third Report; 

b. authorization for the Interim Receiver to exercise the rights of VNFG Inc. under the Class B 

Units owned by VNFG Inc. in TNT GP LP by signing the Extraordinary Resolution (defined in 

the Fourth Report and below) of the limited partners of TNT GP LP, removing TNT GP Ltd. as 

General Partner of TNT GP LP, and replacing it with Old Goat Enterprises Inc.; and 

c. authorization for the Interim Receiver to exercise the rights of VNFG Inc. under the Class B 

Units owned by VNFG Inc. in TNT LP by signing the Extraordinary Resolution (defined in the 

Fourth Report and below) of the limited partners of TNT LP, removing TNT Ltd. as General 

Partner of TNT LP, and replacing it with Sunny Dog Inc. 

2.0     TERMS OF REFERENCE AND DISCLAIMER 

2. In preparing this Supplement, the Interim Receiver has been provided with, and has relied upon 

certain information, including unaudited financial information of the Companies, books and records, 

and discussions with the Companies’ current and former employees and contractors (collectively, 

the “Information”).  

3. Except as described in this report, the Interim Receiver has not audited, reviewed or otherwise 

attempted to verify the accuracy or completeness of the Information in a manner that would comply 

with Canadian auditing standards pursuant to the Chartered Professional Accountants of Canada 

Handbook.  

4. All references to dollars are in Canadian dollars. 

5. Capitalized terms not defined herein are as defined in the Fourth Report.  



2 
 

3.0     LIMITED PARTNERSHIP AGREEMENTS  

6. In order to assist this Honourable Court with the Interim Receiver’s recommendations discussed in 

Section 6.0 of the Fourth Report, the Interim Receiver provides the Court with copies of the TNT GP 

LP Limited Partnership Agreement, attached hereto at Appendix ‘A’, and the TNT LP Limited 

Partnership Agreement, attached hereto at Appendix ‘B’ (together, the “LP Agreements”). 

7. The Interim Receiver notes that for the purpose of the recommendations before the Court, it is the 

view of the Interim Receiver that the LP Agreements are essentially identical. 

8. The specific clauses contained within the LP Agreements which we respectfully draw to the attention 

of this Honourable Court for the purpose of this application are as follows: 

a. paragraph 16.3 provides for the removal of the General Partner: “The General Partner may be 

removed as general partner of the Partnership at any time by means of an Extraordinary 

Resolution. However, the General Partner may only be removed pursuant to this Section 16.3 

if the resolution removing the General Partner also appoints a new General Partner as 

successor.”; and 

b. the term "Extraordinary Resolution" is defined in section 1.1(o) of the LP Agreements as: 

"Extraordinary Resolution means a resolution, passed at a meeting of Limited Partners, or any 

adjournment thereof, called to consider the resolution by the holders of in excess of two-thirds 

(2/3) of the votes cast by Limited Partners holding Class B Units at the meeting, or adjournment, 

with respect to such resolution, or a resolution in writing signed in one or more counterparts by 

Limited Partners holding in excess of two-thirds (2/3) of the Class B Units entitled to vote with 

respect to such resolution at a meeting.” 

 

Dated at Calgary, this 23rd day of August, 2023. 

ERNST & YOUNG INC. 
Licensed Insolvency Trustee  
acting solely in its capacity as Interim Receiver of the VNFG Group 
and not in its personal or corporate capacity  
 
 

 
                                   
Neil Narfason, CPA, CA, CIRP, LIT, CBV     
President   
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Carolyn Parker, CPA, CBV     
Senior Director 
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