
A member firm of Ernst & Young Global Limited
Ernst & Young Inc. is a corporate Licensed Insolvency Trustee

To the Creditors of 1000877547 Ontario Inc.

GN Ventures Ltd. (“GN”) and 9869247 Canada Limited (d.b.a Safari Flower Company) (“Safari Flower”) through Safari
Flower as the operating company, are a licensed cultivator and processor of cannabis.

GN Ventures Ltd. is a holding company and the 100% parent of Safari Flower.

Safari Flower’s principal business activities include cultivating, manufacturing and packaging finished goods for sale
under its own label as well as for other licensed operators (white label) for the domestic and international markets.

Safari Flower is licensed by Health Canada in Canada, holds international certifications permitting it to supply cannabis to
Israeli and Australian medicinal cannabis markets, and is European Good Manufacturing Practice certified to supply
cannabis into the European medicinal cannabis market.

On January 12, 2024, GN and Safari Flower (the “Applicants”) brought an application before the Ontario Superior Court
of Justice (Commercial List) (the “Court”) under the Companies’ Creditors Arrangement Act, R.S.C. 1985, c. C-36, as
amended (the “CCAA”) to, among other things, obtain a stay of proceedings to allow them an opportunity to restructure
their business and affairs. Ernst & Young Inc. was appointed Monitor pursuant to the CCAA.

On May 7, 2024, the Court granted an Order (the “Approval and Reverse Vesting Order”), among other things:

i. approving the Share Purchase Agreement dated April 29, 2024 (the “Share Purchase Agreement”) in respect of
the share sale transaction (the “Transaction”) between GN, Safari Flower and NE SPEC II LP (“Blacksail”) and
vesting in Blacksail the Applicant’s right, title and interest in the shares of Safari Flower (the “Purchased Shares”)
as described in the Share Purchase Agreement free and clear of all Encumbrances, except for the Permitted
Encumbrances;

ii. vesting absolutely and exclusively in a residual company, 1000877547 Ontario Inc.  (“ResidualCo”), all Excluded
Assets, Excluded Contracts and Excluded Liabilities;

iii. effective on the closing of the Transaction, adding ResidualCo as an Applicant to the CCAA Proceedings;

iv. approving releases in favour of (i) Dr. Leanne Brigitte Simons and Mr. Patrick Grobe as directors of the Applicants
in connection with a pre-filing sale process (the “Sales Process”) and as at the date of the commencement of the
CCAA Proceedings; (ii) all other directors, officers, legal counsel and advisors of the Applicants as at date of the
commencement of the CCAA Proceedings; (iii) the directors, officers, legal counsel and advisors of ResidualCo
that were directors, officers, legal counsel and advisors of ResidualCo as at date of incorporation of ResidualCo;
(iv) Ernst & Young Inc., in its capacity as Monitor in the CCAA proceedings and its legal counsel; and (v) the
current directors, officers, employees, legal counsel and advisors of Hyde Advisory & Investments Inc. in
connection with the Sale Process and as at the date of the commencement of the CCAA Proceedings; and

v. expanding the Monitor’s powers regarding ResidualCo.

The Transaction closed on August 26, 2024.  The Excluded Assets, Excluded Contracts and Excluded Liabilities vested in
ResidualCo.

On September 5, 2024, the Monitor filed an assignment in bankruptcy for ResidualCo and Ernst & Young Inc. was
appointed as Trustee in Bankruptcy.  A statement of affairs was prepared and filed with the Official Receiver on the same
date.

Further details of CCAA proceedings can be found on the Monitor’s website at www.ey.com/ca/safari
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FORM 31
Proof of Claim

(Sections 50.1, 81.5, 81.6, Subsections 65.2(4), 81.2(1), 81.3(8), 81.4(8), 102(2), 124(2), 128(1),
and Paragraphs 51(1)(e) and 66.14(b) of the Act)

In the Matter of the Bankruptcy of
1000877547 Ontario Inc

of the City of Toronto, in the Province of Ontario

All notices or correspondence regarding this claim must be forwarded to the following address:
_____________________________________________________________________________________________________________

_____________________________________________________________________________________________________________

In the matter of the bankruptcy of 1000877547 Ontario Inc of the City of Toronto in the Province of Ontario and the claim of
______________________________, creditor.

I, _______________________________ (name of creditor or representative of the creditor), of the city of _______________ in the
province of ______________, do hereby certify :

1. That I am a creditor of the above named debtor (or I am ________________________ (position/title) of
_________________________,  creditor).

2. That I have knowledge of all the circumstances connected with the claim referred to below .

3. That the debtor was, at the date of bankruptcy, namely the 5th day of September 2024, and still is, indebted to the creditor in the sum
of $________________________, as specified in the statement of account (or affidavit) attached and marked Schedule "A", after deducting
any counterclaims to which the debtor is entitled. (The attached statement of account or affidavit must specify the vouchers or other evidence
in support of the claim .)

4. (Check and complete appropriate category .)

Regarding the amount of $________________________, I do not claim a right to a priority .
(Set out on an attached sheet details to support priority claim .)

That in respect of this debt, I do not hold any assets of the debtor as security and
(Check appropriate description .)

Regarding the amount of $ ________________________, I claim a right to a priority under section 136 of the Act.

That I hereby make a claim under subsection 65.2(4) of the Act, particulars of which are as follows :
(Give full particulars of the claim, including the calculations upon which the claim is based.)

B. CLAIM OF LESSOR FOR DISCLAIMER OF A LEASE $________________________

C. SECURED CLAIM OF $________________________

A. UNSECURED CLAIM OF $________________________

That in respect of this debt, I hold assets of the debtor valued at $__________________ as security, particulars of which are as
follows:
(Give full particulars of the security, including the date on which the security was given and the value at which you assess the security,
and attach a copy of the security documents .)

(other than as a customer contemplated by Section 262 of the Act)

That I hereby make a claim under subsection 81.2(1) of the Act for the unpaid amount of $________________
(Attach a copy of sales agreement and delivery receipts.)

D. CLAIM BY FARMER, FISHERMAN OR AQUACULTURIST OF $________________________
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Estate No .
Court No.

District of
Division No.

Ontario
09 - Toronto
31-3124486
31-3124486

FORM 31 --- Concluded
In the Matter of the Bankruptcy of

1000877547 Ontario Inc
of the City of Toronto, in the Province of Ontario

E. CLAIM BY WAGE EARNER OF $________________________
That I hereby make a claim under subsection 81.3(8) of the Act in the amount of $__________,
That I hereby make a claim under subsection 81.4(8) of the Act in the amount of $__________,

That I hereby make a claim under subsection 81.6 of the Act in the amount of $__________,
That I hereby make a claim under subsection 81.5 of the Act in the amount of $__________,
F. CLAIM BY EMPLOYEE FOR UNPAID AMOUNT REGARDING PENSION PLAN OF $________________________

G. CLAIM AGAINST DIRECTOR $__________
(To be completed when a proposal provides for the compromise of claims against directors.)
That I hereby make a claim under subsection 50(13) of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based.)

That I hereby make a claim as a customer for net equity as contemplated by section 262 of the Act, particulars of which are as
follows:

H. CLAIM OF A CUSTOMER OF A BANKRUPT SECURITIES FIRM $__________

5. That, to the best of my knowledge, I ___________(am/am not) (or the above-named creditor ___________(is/is not)) related to the
debtor within the meaning of section 4 of the Act, and ________(have/has/have not/has not) dealt with the debtor in a non-arm's-length
manner.

6. That the following are the payments that I have received from, and the credits that I have allowed to, and the transfers at undervalue
within the meaning of subsection 2(1) of the Act that I have been privy to or a party to with the debtor within the three months (or, if the
creditor and the debtor are related within the meaning of section 4 of the Act or were not dealing with each other at arm's length, within the 12
months) immediately before the date of the initial bankruptcy event within the meaning of Section 2 of the Act: (Provide details of payments,
credits and transfers at undervalue.)

I request that a copy of the report filed by the trustee regarding the bankrupt’s application for discharge pursuant to subsection
170(1) of the Act be sent to the above address.

7. (Applicable only in the case of the bankruptcy of an individual.)

Dated at ________________________________________, this ___________________ day of _________________________, ___________.

_________________________________
Witness

_________________________________

Creditor

Whenever the trustee reviews the financial situation of a bankrupt to redetermine whether or not the bankrupt is required to make
payments under section 68 of the Act, I request to be informed, pursuant to paragraph 68(4) of the Act, of the new fixed amount or
of the fact that there is no longer surplus income.

If an affidavit is attached, it must have been made before a person qualified to take affidavits.

E-mail Address :
Fax Number :
Phone Number: ______________________________

______________________________
______________________________

Subsection 201(1) of the Act provides severe penalties for making any false claim, proof, declaration or statement of account.

WARNINGS:

NOTE:

A trustee may, pursuant to subsection  128(3) of the Act, redeem a security on payment to the secured creditor of the debt or the value of the security as assessed, in a proof of security,
by the secured creditor.
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District of:
Division No.
Court No.
Estate No.

Ontario
09 - Toronto
31-3124486
31-3124486

- FORM 36 -
Proxy

(Subsection 102(2) and paragraphs 51(1)(e) and 66.15(3)(b) of the Act)

In the Matter of the Bankruptcy of
1000877547 Ontario Inc

of the City of Toronto, in the Province of Ontario

I, ______________________________, of __________________, a creditor in the above matter, hereby
appoint __________________________________, of _____________________________________, to be
my proxyholder in the above matter, except as to the receipt of dividends,____________ (with or without)
power to appoint another proxyholder in his or her place.

Dated at ___________________________________, this ________ day of ________________, ________.

____________________________
Witness

____________________________
Witness

_____________________________________
          Individual Creditor

Per _____________________________________
          Name and Title of Signing Officer

_____________________________________
          Name of Corporate Creditor

Return To:

Ernst & Young Inc. (#1249) - Licensed Insolvency Trustee
Per:

__________________________________________
Karen Fung - Licensed Insolvency Trustee
100 Adelaide Street West
Toronto ON M5H 0B3
Fax: (416) 943-3300
E-mail: safari.monitor@ca.ey.com
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