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Acquisition Opportunity
July 2025

On April 11, 2025, 1034786 B.C. Ltd (“103”) was placed into receivership pursuant to an order of the 

Supreme Court of British Columbia (the “Court”). Ernst & Young Inc. was appointed as receiver and 

manager (the “Receiver”) over the property, assets, and undertakings of 103.

On June 27, 2025, the Court issued an order authorizing the Receiver to commence a sale and 

investment solicitation process (“SISP”) to administer and carry out the marketing of the Lands owned 

by 103, being the following development approved 1.3-acre parcel in East Clayton, Surrey.

OPPORTUNITY TO ACQUIRE 1.3 ACRES OF DEVELOPMENT 

APPROVED LAND LOCATED IN EAST CLAYTON, SURREY

WEST SIDE OF PROPERTY

RENDERING
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▪ 147 units

▪ 5 storeys

Type:

Condo | Apartment

Parking:

204 parking stalls proposed

Parks:

69B Neighbourhood Park

Transit:

Walking distance to bus loop

Local Attractions:

Willowbrook Park, Guardian Angel 

Preschool, Fraser Valley School, 

Clayton Campus, Cheriton Park

PROPERTY HIGHLIGHTS

SITE OVERVIEW

AERIAL PHOTOGRAPH

Source: City of Surrey, Cosmos 
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PHILIPPE MENDELSON
Vice President
+1 604 891 8491
Philippe.Mendelson@parthenon.ey.com

WILLIAM BANASCH
Associate
+1 604 643 5433 
William.Banasch@parthenon.ey.com
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The deadline for the submission of non-binding Letters of 
Intent (”LOI”) is 5:00pm PST August 14, 2025.

BID OFFER DEADLINE DATE

Interested parties are requested to contact one of the 

persons listed below. Access to a data room containing 

relevant material will be made available to selected parties 

following signing of a confidentiality agreement. 

PROPOSED TRANSACTION

PROPOSED TRANSACTION

In accordance with the SISP, the Receiver is seeking offers 

for the sale of 103’s assets in one transaction.

Further information on the SISP is available on the 

Receiver’s website, located at: www.ey.com/ca/Insignia.

MIKE BELL
Partner
+1 604 899 3566 
Mike.Bell@parthenon.ey.com

Disclaimer

The information contained in this document is submitted to parties on a confidential basis for use solely in connection with their consideration of the 
transaction opportunity described herein and is not to be reproduced or distributed. By its acceptance hereof, the recipient agrees that neither it nor 
any of its employees or advisors shall use the information for any purpose other than the evaluation of the transaction opportunity, nor shall it divulge 
the information or distribute this Overview to any other party, in whole or in part, at any time without the prior written consent of EY. 

The information contained herein, while obtained from sources which we believe to be reliable, has not been independently verified and no 
representation, express or implied, is given as to its accuracy or completeness. Delivery of this document does not constitute an Offer to sell or a 
solicitation of an offer to purchase securities under the securities laws of any jurisdiction, including the Securities Act of 1933, as amended, or any state 
securities laws, or a solicitation to enter into any other transaction. 

© 2025 Ernst & Young -all rights reserved.

Proprietary and confidential. Do not distribute without written permission
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