










This is Exhibit "A" referred to in Affidavit #7
of Jean-Francois Guillot, sworn before me at
Vancouver, Britis olumbia, this 24th day of
April, 2026.

A Commissioner for taking Affidavits
for British Columbia
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SUPREME COURT OF NOVA SCOTIA

IN THE MATTER OF: An Ex Parte Application by Northern Pulp Nova
Scotia Corporation and Northern Timber Nova
Scotia Corporation, Applicants, for a Recognition
Order

RECOGNITION ORDER

Justice Diane Rowe
__________ in Chambers:

AND UPON having read the Affidavit of Stephen Kingston sworn to herein on April 16,
2026 and all other documents on file herein;

AND UPON the Supreme Court of British Columbia having issued an Order (the "AVO")
on April 7, 2026 in connection with an ongoing proceeding in that Court pursuant to the
Companies' Creditors Arrangement Act, R.S.C. 1985, c. C-36;

AND UPON it appearing thatthe AVO approved:

(i) a sale transaction as regards a large number of parcels of land located in the
Province of Nova Scotia and the vesting of title to those lands in Tidnish Holdings
Limited (the "Purchaser"); and

(ii) the amalgamation of Northen Pulp Nova Scotia Corporation and Northern Timber
Nova Scotia Corporation to form the amalgamated entity "Northern Timber Nova
Scotia Corporation".

AND UPON being satisfied that it necessary and appropriate for this Honourable Court to
recognize the AVO so that it may be recorded pursuant to the Land Registration Act, S.N.S.
2001 J c. 6 and the sale transaction completed.

NOW UPON MOTION:

03c recognition order(49030229.7)

#49030229.7
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IT IS HEREBY ORDERED that the AVO, a copy of which is attached hereto as Schedule
"A", be and is hereby recognized by this Honourable Court with the same force and effect as if
the AVO had been issued as an Order of this Honourable Court.

DATED at Halifax, Nova Scotia, this ~ day of April, 2026.

PRONTHONOTARY

AP Z] ~U26

LORRp,lNE LUNN
Deputy Prothonotary

IN THE SUPREME COURT
COUNTY OF HALIFAX N S
I hereby cenily Ihal Ihe foregoing document
Idenlirll~dby the seal of Ill!'; court IS a lrue
copy 01the onglMI dorwne'll 011 Ille IIIe herem

~

---4.~
Deputy PrOLI10nUliJry

LORRt1.lI\!E LUNN
Deputy Prothonotary

03c recognition order(4~030229.7)

#49030229.7
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NO. S-206189
VANCOUVER REGISTRY

IN HE SUPREME COURT OF BRITISH COLUMBIAr~------~~~----~'~
E MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT,

R.8.C. 1985, c. C-36

AND

.:

E MATT~R OF THE BUSINESS CORPORATIONS ACT, S.B.C. 2002, c. 57

AND

THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
B.C. LTD., NORTHERN RESOURCES NOVA SCOTIA CORPORATION,

NORTHERN PULP NOVA SCOTIA CORPORATION,
NORTHERN TIMBER NOVA SCOTIA CORPORATION,

3253527 NOVA SCOTIA LIMITED, 3243722 NOVA SCOTIA LIMITED and
NORTHERN PULP NS GP ULC

PETITIONERS

ORDER MADE AFTER APPLICATION

BEFORE THE HONOURABLE

MADAM JUSTICE FITZPATRICK

)
)
)

TUESDAY, THE 7TH DAY

OF APRIL, 2026

ON THE APPLICATION of the Petitioners coming on for hearing at Vancouver, British Columbia

on the 7th day of April, 2026; AND ON HEARING H. Lance Williams and Ashley Bowron,

counsel for the Petitioners, and those other counsel listed on Schedule uA" hereto; AND UPON

READING the material filed, including Affidavit #6 of Jean-Francois Guillot, sworn April 1, 2026

("Sixth Guillot Affidavit"), and the Twenty-Second Report of Ernst & Young Inc., in its capacity

as court-appointed monitor of the Petitioners, dated April 1, 2026;

THIS COURT ORDERS AND DEQLARES THAT:

1. The time for service of the notice of application and supporting materials for this order is

good and sufficient, and this application is properly returnable today.

AMALGAMATION

2. The amalgamation of Northern Pulp Nova Scotia Corporation and Northern Timber Nova

Scotia Corporation (collectively the "Amalgamating Companies") into one company
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under the name Northern Timber Nova Scotia Corporation (the "Amalgamation") is

approved, including for all purposes pursuant to the Companies Act (Nova Scotia) (the

"Companies Act"),

3. Having considered the rights and interest of all parties, including the creditors and share

holders of the Amalgamating Companies:

(a) the amalgamation agreement between the Amalgamating Companies, a copy of

which is attached as Exhibit "0" to the Sixth Guillot Affidavit, is approved; and

(b) no notices in relation to the Amalgamation are required to be given to any

parties, other than service of this order to the service list in this proceedi~g. For

greater certainty, all notices contemplated under the Companies Act are

dispensed with.

4. The directors and officers of each of Northern Pulp Nova Scotia Corporation and

Northern Timber Nova Scotia Corporation are directed and authorised to execute all

documents relating to the Amalgamation.

5. Following the Amalgamation, the Monitor is directed to file a certificate substantially in

the form attached as Schedule "B" (the "Amalgamation Monitor's Certificate").

APPROVAL AND VESTING

6. The sale transaction (the "Transaction") contemplated by the Amended and Restated

Asset Purchase Agreement (the "Amended and Restated Asset Purchase

Agreement") between Northern Timber Nova Scotia Corporation {as amalgamated,

the "Vendor") and Tidnish Holdings Limited (the "Purchaser"), a copy of which is

attached as Exhibit "8" to the Sixth Guillot Affidavit, is approved, and the Amended and

Restated Asset Purchase Agreement is commercially reasonable. The execution of the

Amended and Restated Asset Purchase Agreement by the Vendor is authorized and

approved, and the Vendor is authorized and directed to take such additional steps and

execute such additional documents as may be necessary or desirable for the completion

of the Transaction and for the conveyance to the Purchaser of the assets described in

the Amended and Restated Asset Purchase Agreement (the "Purchased Assets").
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7. Upon delivery by the Monitor to the Purchaser of a certificate substantially in the form

attached as Schedule "C" hereto (the "Closing Monitor's Certificate"), all of the

Vendor's right, title and interest in and to the Purchased Assets described in the

Amended and Restated Asset Purchase Agreement shall vest absolutely in the

Purchaser in fee simple, free and clear of and from any and all security interests

(whether contractual, statutory, or otherwise), hypothecs, mortgages, trusts or deemed

trusts (whether contractual, statutory, or otherwise), liens, executions, levies, charges, or

other financial or monetary claims, whether or not they have attached or been perfected,

registered or filed and whether secured, unsecured, or otherwise (collectively, the

"Claims") including, without limiting the generality of the foregoing: (i) any

encumbrances or charges created by the orders of this Court in this proceeding; (ii) all

charges, security interests or claims evidenced by registrations pursuant to the Personal

Property Security Act of Nova Scotia or any other personal property registry system; and

(iii) those Claims listed on Schedule "D" hereto (all of which are collectively referred to

as the "Encumbrances", which term shall not include the permitted encumbrances,

easements and restrictive covenants listed on Schedule "E" hereto), and, for greater

certainty, this Court orders that all of the Encumbrances affecting or relating to the

Purchased Assets are hereby expunged and discharged as against the Purchased

Assets.

8, Upon registration of a Land Registration Act (Nova Scotia) Form 24 attaching a certified

copy of this Order, the Monitor's Certificate, and the applicable certificate of legal effect

from the recording solicitor, in the applicable Land Registration Office or Registry of

Deeds, as applicable, the Registrar of the Registration District shall:

(a) enter the Purchaser as the owner of the Lands, as identified in Schedule "F"

hereto, in fee simple; and

(b) remove and release all registered or recorded Claims, including those

Encumbrances listed in Schedule "0", but leavIng in place those listed in

Schedule "E",

9. For the purposes of determining the nature and priority of Claims, the net proceeds from

the sale of the Purchased Assets shall stand in the place and stead of the Purchased

Assets, and from and after the delivery of the Monitor's Certificate all Claims shall attach
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to the net proceeds from the sale of the Purchased Assets with the same priority as they
had with respect to the Purchased Assets immediately prior to the sale, as if the
Purchased Assets had not been sold and remained in the possession or control of the

person having had possession or control immediately prior to the sale. Notwithstanding

the Amalgamation and the provisions of this paragraph, the net proceeds shall be

distributed first in accordance with the "Settlement Agreement" between certain of the

Petitioners and the Province dated May 31, 2024.

10. The Monitor is to file with the Court a copy of the Monitor's Certificate forthwith after

delivery thereof.

11. Pursuant to section 7(3)(c) and 7.2(2) of the Persona/Information Protection and

Electronic Documents Act (Canada), the Vendor is authorized and permitted to disclose

and transfer to the Purchaser all human resources and payroll information in the

Vendor's records pertaining to the Vendor's past and current employees. The Purchaser

shall maintain and protect the privacy of such information and shall be entitled to use the

personal information provided to it in a manner that is in all material respects identical to

the prior use of such information by the Vendor.

12. Subject to the terms of the Amended and Restated Asset Purchase Agreement, vacant

possession of the Purchased Assets, including any real property, shall be delivered by

the Vendor to the Purchaser at 12:01 a.m. Vancouver time on the Closing Date (as

defined in the Amended and Restated Asset Purchase Agreement), subject to the

permitted encumbrances as set out in the Amended and Restated Asset Purchase

Agreement and listed on Schedule "E".

13. The Vendor, with the consent of the Monitor and the Purchaser, shall be at liberty to

extend the Crosing Date to such later date as those parties may agree without the

necessity of a further Order of this Court.

DISTRfBurrON

14. As soon as practicable after erosing, the Vendor is authorized and directed to distribute

the cash proceeds from the Transaction (the "Distributions") as follows:
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(a) first, to pay to the Monitor the sum of $500,000, in trust, to be held as security for

the Administration Charge granted in this proceeding, pending further order of

this Court;

(b) second, to pay Paper Excellence Canada Holdings Corporation ("PEe") and
Pacific Harbor North American Resources Ltd. the amount then owing pursuant

to the Amended and Restated Debtor-in-Possession Financing Term Sheet

dated May 31, 2024, as amended and extended, and secured by the Interim

Lender's Charge granted in this proceeding, and upon such payment, the Interim

Lender's Charge shall be terminated;

(c) third, to pay to. the Monitor the sum of $500,000, in trust, to be held as security

for the Directors' Charge granted in this proceeding, pending further order of this

Court;

(d) fourth to pay to Macer Forest Holdings Inc. the Stalking Horse Fees as defined in

the "SISP Approval Order" pronounced in this proceeding August 21,2025, and

upon such payment, the Stalking Horse Fees Charge granted in the SISP

Approval Order shall be terminated;

(e) fifth, to pay to or as directed by Eckler AdminCorp (the "Administrator"), in its

capacity as administrator of the Northern Pulp Hourly Pension Plan and the

Northern Pulp Salaried Pension Plan (collectively, the "Pension Plans"), the

amount required to wind-up the PensIon Plans (the "Wind-up Amount"). If the

Wind-up Amount is unknown, the Vendor is authorised and directed to pay to the

Monitor, in trust, such amount as the Monitor, in its judgment, believes is prudent

to ensure payment of the Wind~up Amount once known, and the Monitor is

directed to pay the Wind-up Amount from those funds once the Wind-up Amount

is known and hold the balance, if any, pending further order of this Court;

(f) sixth, to pay to His Majesty the King in right of Nova Scotia (the "Province") the

sum of $30,000,000 on account of the debt owing by the Vendor to the Province

and secured against the assets of the Vendor (the "Crown Secured Claim"); and

(g) seventh, to pay to the Vendor the sum of $15,000,000 plus the portion of the

Purchase Price (as defined in the Amended and Restated Asset Purchase
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Agreement) allocated to assets located at the Mill Site (as defined in the

Settlement Agreement), to be utilized in accordance with paragraph 4.01 of the

Settlement Agreement;

and to the hold the balance in trust pending further order of this Court.

15. Notwithstanding the foregoing, the Petitioners may, with the consent of the Monitor and

without further order of this Court, pay

(a) to the Province up to the sum of $72,255,726.00, being the balance of the Crown

Secured Claim, in accordance with the Settlement Agreement without further

order of this Court; and

(b) following the payment of the Crown Secured Claim in full, to PEC the amount

then owing pursuant to the Amended and Restated Subordinated Debtor-in-

Possession Financing Term Sheet dated October 31, 2022, as amended and

extended, and secured by the Subordinated Interim Lender's Charge granted in

this proceeding, and upon such payment, the Subordinated Interim Lender's

Charge be terminated.

16. Nothing in this Order or any other order granted in this proceeding shall constitute or be

deemed to constitute the Monitor as a receiver, assignee, liquidator, administrator,

receiver-manager, agent of the creditors, or legal representative of Petitioners within the

meaning of any relevant legislation, including subsection 159(2) of the Income Tax Act

(Canada), as amended (the "ITA"), and any distributions to creditors of the Petitioners by

the Monitor will be deemed to have been made by the relevant Petitioner itself. Nothing

in this Order shall constitute or be deemed to constitute the Monitor CIS a person subject

to subsection 150(3) of the ITA, and the Monitor shall have no obligation to prepare or

file any tax returns of the Petitioners with any taxing authority.

GENERAL

17. Following the Amalgamation, the style of cause of these CCM proceedings shall be and

is hereby changed to:
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IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT,
R.S.C.1985,c.C-36

AND

IN THE MATTER OF THE BUSINESS CORPORATIONS ACT, S.B.C. 2002, c. 57

AND

IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
1057863 B.C. LTD., NORTHERN RESOURCES NOVA SCOTIA CORPORATION,

NORTHERN TIMBER NOVA SCOTIA CORPORATION,
3253527 NOVA SCOTIA LIMITED, 3243722 NOVA SCOTIA LIMITED and

NORTHERN PULP NS GP ULC

PETITIONERS

18. Notwithstanding:

(a) these proceedings;

(b) any applications for a bankruptcy order in respect of the Vendor now or hereafter

made pursuant to the Bankruptcy and Insolvency Act and any bankruptcy order

issued pursuant to any such applications; and

(c) any assignment in bankruptcy made by or in respect of the Vendor,

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be

binding on any trustee in bankruptcy that may be appointed in respect of the Vendor and

shall not be void or voidable by creditors of the Vendor, nor shall it constitute or be

deemed to be a transfer at undervalue, fraudulent preference, assignment, fraudulent

conveyance or other reviewable transaction under the Bankruptcy and Insolvency Act or

any other applicable federal or provincial legislation, nor shall it constitute oppressive or

unfairly prejudicial conduct pursuant to any applicable federal or provincial legislation.

19. The Vendor, Monitor, and any other party have liberty to apply for such further or other

directions or relief as may be necessary or desirable to give effect to this Order.

20. Endorsement of this order by counsel appearing, other than counsel for the Petitioners,

is dispensed with.

THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, regulatory or

administrative body, wherever located, to give effect to this Order and to assist the Vendor, the
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Monitor, and their agents in carrying out the terms of this Order. All courts, tribunals, regulatory

and administrative bodies are hereby respectfully requested to make such orders and to provide

such assistance to the Vendor and to the Monitor, as an officer of this Court, as may be

necessary or desirable to give effect to this Order or to assist the Vendor, the Monitor, and their

agents in carrying out the terms of this Order.

THE FOLLOWING PARTIES APPROVE THE FORM OF THIS ORDER AND CONSENT TO
EACH10RDERS' IF ANY, THAT ARE INDICATEDABOVE AS BEING BY CONSENT:

Signature of Lawyer for the Petitioners
McCarthy Tetrault LLP
(H. Lance Williams and Ashley Bowron)

C(\i'f:2:::d l~h"~H.'ropy ~!.'co1'"GiiJgh)
the n:J:o~·ds ofHH' SHpt~t·n!t.! Court
H! ~;'~Int:::u·l·(,'l"r;~(~..

IF.Hf':D: APR i;'7 2\113 . ,:
~' r: ()
.J:.~.f-i.\'//~~_Ll&d:-
"u!llCl\"izu\ :-~i~.\lill;": < ~ tlicvr
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SCHEDULE "A"

LIST OF COUNSEL

Counsel Name Party Represented

Elizabeth Pillon 0vV<A Nld<. 1\1ft) Monitor, Ernst & Young Inc.

Brendan Brammall Pacific Harbor North American Resources Ltd.

Hugh Wright Eckler AdminCorp .

.:.j;)eQeie ~~~"m a~d Andrew Hill Province of Nova Scotia

?-e)e;y ~n 'P~ !3'iryJ).yYl u ~

S~ vnlA e;l ErsY\.0f '{?,~tA Uvv0J~ nfi+ Nt{;+)oV\
J

--_ ..
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SCHEDULE uB"

NO. S-206189
VANCOUVER REGISTRY

IN THE SUPREME COURT OF BRITISH COLUMBIA

IN THE MATIER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, c. C-36

.AND

IN THE MAnER OF THE BUSINESS CORPORATIONS ACT, S.B.C. 2002, c. 57

AND

IN THE MAnER OFA PLAN OF COMPROMISE OR ARRANGEMENT OF
1057863 B.C. LTD., NORTHERN RESOURCES NOVA SCOTIA CORPORATION,

NORTHERN TIMBER NOVA SCOTIA CORPORATION,
3253527 NOVA SCOTIA LIMITED, 3243722 NOVA SCOTIA LIMITED and

NORTHERN PULP NS GP ULC
PETITIONERS

AMALGAMATION MONITOR'S CERTIFICATE

RECITALS

A. The Petitioners are subject to these proceedings pursuant to the Companies' Creditors

Arrangement Act R.S.C. 1985, c. C-36, as amended, and Ernst & Young Inc. is the

court-appointed monitor of the Petitioners (in such capacity, the "Monitor").

B. Pursuant to an Order of the Court, pronounced April 7, 2026 (the "Amended Approval

and Vesting Order"), the Court, inter alia, approved the Amalgamation, the Amended

and Restated Asset Purchase Agreement, and the Transaction.

C. Capitalized terms used in this .Certificate and not otherwise defined herein shall have the

meanings ascribed to them the Approval and Vesting Order or the Amended and

Restated Asset Purchase Agreement, as applicable.

THE MONITOR CERTIFIES that:

1. Ithas received written confirmation in form and substance satisfactory to the Monitor

from the Vendor that the Amalgamation occurred on April _, 2026.

2. The amalgamated company is named Northern Timber Nova Scotia Corporation.
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3. Pursuant to the Approva! and Vesting Order, the style of cause in these proceedings is

now:

IN THE MAnER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, c. C-36

AND

IN THE MATTER OF THE BUSINESS CORPORA TlONS ACT, S.B.C. 2002, c. 57

AND

IN THE MAnER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
1057863 B.C. LTD., NORTHERN RESOURCES NOVA SCOTIA CORPORATION,

NORTHERN TIMBER NOVA SCOTIA CORPORATION,
3253527 NOVA SCOTIA LIMITED, 3243722 NOVA SCOTIA LIMITED and

NORTHERN PULP NS GP ULC
PETITIONERS

This Certificate was delivered by the Monitor at on , 2026.

Ernst & Young lnc., in its capacity as
Monitor of the Petitioners, and not in its
personal capacity

Per: _

Name:
Title:
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SCHEDULE "C"

NO. S-206189
VANCOUVER REGISTRY

IN THE SUPREME COURT OF BRITISH COLUMBIA

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT,
RS.C. 1985, c. C-36

AND

IN THE MATTER OF THE BUSINESS CORPORA TlONS ACT, S.B.C. 2002, c. 57

AND

IN THE MAnER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
1057863 B.C. LTD., NORTHERN RESOURCES NOVA SCOTIA CORPORATION,

NORTHERN TIMBER NOVA SCOTIA CORPORATION,
3253527 NOVA SCOTIA LIMITED, 3243722 NOVA SCOTIA LIMITED and

NORTHERN PULP NS GP ULC
PETITIONERS

CLOSING MONITOR'S CERTIFICATE

RECITALS

A. The Petitioners are subject to these proceedings pursuant to the Companies' Creditors

Arrangement Act RS.C. 1985, c. C-36, as amended, and Ernst & Young Inc. is the

court-appointed monitor of the Petitioners (in such capacity, the "Monitor").

B, Pursuant to an Order of the Court, pronounced April 7, 2026 (the "Amended Approval

and Vesting Order"), the Court, inter alia, approved the Amalgamation, the Amended

and Restated Asset Purchase Agreement, and the Transaction.

C. Capitalized terms used in this Certificate and not otherwise defined herein shan have the
meanings ascribed to them the Approval and Vesting Order or the Amended and

Restated Asset Purchase Agreement, as applicable.

THE MONITOR CERTIFIES that:

4. It has received written confirmation in form and SUbstance satisfactory to the Monitor

from the Vendor and the Purchaser that all conditions to Closing have been satisfied or

walved by the applicable Parties.
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5. It has confirmed that the Purchase Price and all applicable sales and Transfer Taxes

payable by the Purchaser to the Vendor have been received.

This Certificate was delivered by the Monitor at on , 2026, which

shall constitute the Closing Time.

Ernst & Young Inc., in its capacity as
Monitor of the Petitioners, and not in its
personal capacity

Per:---------------------Name:
Title:



SCHEDULE "0"

LAND REGISTERED PARCELS

437640 HER MAJESTY THE Debenture 95507282 March 15,2010
437657 QUEEN IN RIGHT
437723 OF THE PROVINCE
485201 OF NOVA SCOTIA
485227
485268
565093
41455437
41455452

437640 HER MAJESTY THE Mortgage 103830312 September 24,2013
437657 QUEEN IN RIGHT
437715 OF THE PROVINCE
437723 OF NOVA SCOTIA
437749
438143
438150
485201
485227
41455437
41455452

486357 HER MAJESTY THE Debenture 95507761 March 15,2010
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

568758 HER MAJESTY THE Debenture 95507449 March 15,2010
596437 QUEEN IN RIGHT
596643 OF THE PROVINCE
642876 OF NOVA SCOTIA
40091217
40201188
40201220
40201675

17
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596205
596213
596221
596254
596262
596288
596338
.596346
596544
642769
642835
40091274
40161309
40200842
40200867
40200875
40200909
40200933
40200958
40200966
40201014
4020.1022
40201063
40201089
40201337
40201394
40201410
40201592
40202228
40202236
40202293
40202301
40207383
40207490
40207730
40208910
40208928
40208951
40208969
40209041
40209066
40209074
40209140
40209157
40209215
40209223
40209231
40209249

103830114 September 24.2013HER MAJESTY THE
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

Mortgage
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40210387
40219123
40219131
40219149
.40219156
40219164
40219172
40219180
40219198
40219206
40219222
40231490
40231516
40231714
40231821
40231938
40231946
40231967
40232001
40232068
40232357
40232365
40232373
40232381
40232605
40232613
40232621
40232662
40232738
40248932
40249294
40251613
40251621
40251647
40729261
40831018
40831026
41202342
41208562
41208570
41208588
41208596
41208604
41224486
41353756
41409921
41409988
41410630
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41417783
41418039
41419904
41419920
41~19938
41426412
41426701
41426719
41432865
41432873

485268
486357
565093
565366
565374
568758
596023
596296
596304
596312
596353
596437
596643
59666B
596676
596700
596882
642876
831768
850180
911131
911206
911248
920694
921395
921452
1046077
65185589
65185597
65204794
65204877
65205023
65205031

HER MAJES1Y THE
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

HER MAJESTY THE
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

Mortgage

Mortgage

HER MAJESTY THE Debenture
QUEEN IN RIGHT

OF THE PROVINCE·
OF NOVA SCOTIA

103830445 September 24, 2013

103830486 September 24,2013

March 15,201095507308
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831768 HER MAJESTY THE Mortgage 103833977 September 24, 2013
850180 QUEEN IN RIGHT
852889 OF THE PROVINCE
911131 OF NOVASCOTIA
911206
911248
911321
920694
921395

852889 HER MAJESTY THE Debenture 95507373 March 15,2010
911321 QUEEN IN RIGHT
65181240 OF THE PROVINCE

OF NOVA SCOTIA

921452 HER MAJESTY THE Mortgage 103833902 September 24, 2013
1046077 QUEEN IN RIGHT
65181240 OFTHE PROVINCE
65185589 OF NOVA SCOTIA
65185597
65204794
65204877
65205023
65205031

20002812 HER MAJESTY THE Debenture 95503109 March 15, 2010
20005112 QUEEN IN RIGHT
20005336 OF THE PROVINCE
20005740 OF NOVA SCOTIA
20005757
20005948
20009130
20009445
20009569

20002721 HER MAJESTY THE Mortgage 103825585 September 23, 2013
20002812 QUEEN IN RIGHT
20005112 OF THE PROVINCE
20005336 OF NOVA SCOTIA
20005740
20005757
20005948
20009130
20009445
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20011821
20012100
20012118
20012670
20013157
20013975
20014080
20009569
20011821
20012100
20012118
20012670
20012688
20013157
20013249
20013975
20002721
20012688
20013249
20046074
20046793
20046892
20047452
20049029
20049037
20055836
20080461
20092318
20092359
20099131
20140778
20237194
20269783
20269791
20269809
20269817
20286829
20286837
20326179
20340972
20341806
20355632
20445797
20447868
20448668
20450193

HER MAJESTY THE
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

HER MAJESTY THE
QUEEN IN RIGHT

OFTHE PROVINCE
OF NOVA SCOTIA

HER MAJESTY THE
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

Debenture

Mortgage

Debenture

95503166 March 15,2010

103825676 September 23, 2013

March 15,201095503059
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20459251
20459269
20459277
20459285
20462370
20464624
20464632
20464749
20466090
20467312
20467742
20468310
20466328
20014080
20046058
20046074
20046173
20046181
20046744
20046793
20046892
20047452

20046058
20046173
20046181
20046744
20048377
20048401
20049227
20049805
20049821
20048377
20048401
20049029
20049037
20049227
20049805
20049821
20051132
20054011

HER MAJESTY THE
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

HER MAJESTY THE
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

HER MAJESTY THE
QUEEN IN RIGHT

OFTHE PROVINCE
OF NOVA SCOTIA

Mortgage

Debenture

Mortgage

103825718 September 23, 2013

March 15,201095503224

103825742 September 23,2013
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20051132 HER MAJESTY THE Debenture 95503240 March 15,2010
20054011 QUEEN IN RIGHT
20054847 OF THE PROVI NCE
20055091 OF NOVA SCOTIA
20055109
20055455
20055539
20055869
20057360

20054847 HER MAJESTY THE Mortgage 103825809 September 23, 2013
20055091 QUEEN IN RIGHT
20055109 OF THE PROVINCE
20055448 OF NOVA SCOTIA
20055455
20055539
20055802
20055836
20055869

2005544B HER MAJESTY THE Debenture 95504289 March 15, 2010
20055802 QUEEN IN RIGHT
20138988 OF THE PROVINCE
20158085 OF NOVA SCOTIA
20434288

20057360 HER MAJESTY THE Mortgage 103825858 September 23, 2013
20058186 QUEEN IN RIGHT
20058228 OF THE PROVINCE
20058392 OF NOVA SCOTIA
20070967
20074233
20076477
20076626
20080461

20058186 HER MAJESTY THE Debenture 95503273 March 15, 2010
20058228 QUEEN IN RIGHT
20058392 OF THE PROVINCE
20074233 OF NOVA SCOTIA
20076477
20076626
20083655
20097473
20098901
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20083655 HER MAJESTY THE Mortgage 103825965 September 23,2013
20092318 QUEEN IN RIGHT
20092359 OF THE PROVINCE
20097473 OF NOVA SCOTIA
20098901
20099131
20100632
20101895
20102117

20100632 HER MAJESTY THE Debenture 95503299 March 15,2010
20101895 QUEEN IN RIGHT
20102117 OF THE PROVINCE
20109641 OF NOVA SCOTIA
20130878
20131777
20139960
20152369
20158309

20109641 HER MAJESTY THE Mortgage 103826005 September 23.2013
20130878 QUEEN IN RIGHT
20131777 OF THE PROVlNCE
20138988 OF NOVA SCOTIA
20139960
20140778
20152369
20158085
20158309

20233235 HER MAJESTY THE Mortgage 103626047 September 23,2013
20233292 QUEEN IN RIGHT
20233300 OFTHE PROVINCE
20233383 OF NOVA SCOTIA
20237194
20269783
20269791
20269809
20280038

20233235 HER MAJESTY THE Debenture 95503356 March 15,2010
20233292 QUEEN fN RIGHT
20233300 OF THE PROVINCE
20233383 OF NOVA SCOTIA
20280038
20280566
20289344
20290078
20290086
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20280566 HER MAJESTY THE Mortgage 103826070 September 23, 2013
20286829 QUEEN IN RIGHT
20286837 OF THE PROVINCE
20289344 OF NOVA SCOTIA
20290078
20290086
20311668
20311676
20311726

20311668 HER MAJESTY THE Debenture 95503414 March 15, 2010
20311676 QUEEN IN RIGHT
20311726 OF THE PROVINCE
20311734 OF NOVA SCOT1A
20311742
20318416
20326021
20328340
20350088

20311734 HER MAJESTY THE Mortgage 103826104 September 23, 2013
20311742 QUEEN IN RIGHT
20318416 OF THE PROVINCE
20326021 OF NOVA SCOTIA
20326179
20328340
20340972
20341806
20350088

20353496 HER MAJESTY THE Debenture 95503877 March 15,2010
20353504 QUEEN IN RIGHT
20356479 OF THE PROVINCE
20400230 OF NOVA SCOTIA
20406872
20407664
20407672
20409801
20426938
20475232

20353496 HER MAJESTY THE Mortgage 103826138 September 23, 2013
20353504 QUEEN IN RIGHT
20358479 OF THE PROVINCE
20400230 OF NOVA SCOTIA
20406872
20407664
20407672
20409801

26



- 11 -

20426938
20475232

20434288 HER MAJESTY THE Mortgage 103826195 September 23, 2013
20434692 QUEEN IN RIGHT
20437521 OF THE PROVINCE
20438065 OF NOVA SCOTIA
20438073
20440418
20440426
20440889
20441150

20434692 HER MAJESTY THE Debenture 95503950 March 15,2010
20437521 QUEEN IN RIGHT
20438065 OF THE PROVINCE
20438073 OF NOVA SCOTIA
20440418
20440426
20440889
20441226
20441234

20269817 HER MAJESTY THE Mortgage 103825056 September 23, 2013
20355632 QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

20441150 HER MAJESTY THE Debenture 95504305 March 15, 2010
20458766 QUEEN IN RIGHT
20458774 OF THE PROVINCE

OF NOVA SCOTIA

20441226 HER MAJESTY THE Mortgage 103826252 September 23, 2013
20441234 QUEEN IN RIGHT
20442737 OF THE PROVINCE
20442935 OF NOVA SCOTIA
20442943
20442950
20443164
20445797
20446167
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20442737 HER MAJESTY THE Debenture 95503984 March 15, 2010
20442935 QUEEN IN RIGHT
20442943 OF THE PROVINCE
20442950 OF NOVA SCOTIA
20443164
20446167
20446175
20447025
20448270

20447058 HER MAJESTY THE Debenture 95504099 March 15,2010
20448718 QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

20446175 HER MAJESTY THE Mortgage 103826294 September 23,2013
20447025 QUEEN IN RIGHT
20447058 OF THE PROVINCE
20447868 OF NOVA SCOTIA
20448270
20448288
20448668
20448718
20450193

20448288 HER MAJESTY THE Debenture 95504040 March 15, 2010
20450235 QUEEN IN RIGHT
20450243 OF THE PROVINCE
20450250 OF NOVA SCOTIA
20450268
20450375
20450870

20450359 HER MAJESTY THE Debenture 95504172 March 15, 2010
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

20450235 HER MAJESTY THE Mortgage 103826328 September 23, 2013
20450243 QUEEN IN RIGHT
20450250 OF THE PROVINCE
20450268 OF NOVA SCOTIA
20450359
20450375
20450870
20454179
20457933
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20458832 HER MAJESTY THE Debenture 95504339 March 15,2010
20458857 QUEEN IN RIGHT
20458873 OF THE PROVINCE
20458899 OF NOVA SCOTIA
20458766 HER MAJESTY THE Mortgage 103826336 September 23,2013
20458774 QUEEN IN RIGHT
20458832 OF THE PROVINCE
20458857 OF NOVA SCOTIA
20458873
20458899
20459251
20459269
20459277
20459285 HER MAJESTY THE Mortgage 103826351 September 23,2013
20462370 QUEEN IN RIGHT
20464624 OF THE PROVINCE
20464632 OF NOVA SCOTIA
20464749
20466090
20467312
20467742
20468310
25083130 HER MAJESTY THE Debenture 95513579 March 16,2010
25165234 QUEEN IN RIGHT
25183617 OF THE PROVINCE
25267410 OF NOVA SCOTIA
25267428
25445149
25474958
25483009
25483017
25483207
25484247
25083130 HER MAJESTY THE Mortgage 103828415 September 23,2013
25165234 QUEEN IN RIGHT
25165564 OF THE PROVINCE
25165846 OF NOVA SCOTIA
25183617
25205196
25267410
25267428
25346925
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25205196 HER MAJESTY THE Debenture 95513751 March 16,2010
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

20454179 HER MAJESTY THE Debenture 95504065 March 15, 2010
20457933 QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

20468328 HER MAJESTY THE Mortgage 103826369 September 23, 2013
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

25165564 HER MAJESTY THE Debenture 95513645 March 16, 2010
25165846 QUEEN IN RIGHT
25346925 OF THE PROVINCE
25469255 OF NOVA SCOTIA
25482738
25482746

25445149 HER MAJESTY THE Mortgage 10382B365 September 23, 2013
25469255 QUEEN IN RIGHT
25474958 OF THE PROVINCE
25482738 OF NOVA SCOTIA
25482746
25483009
25483017
25483207
25484247

35202100 HER MAJESTY THE Mortgage 103836483 September 23, 2013
35202118 QUEEN IN RIGHT
35202126 OF THE PROVINCE
35202399 OF NOVA SCOTIA
35202415
35209329
35209410
35209444
37531597

35202100 HER MAJESTY THE Debenture 95509833 March 16, 2010
35202118 QUEEN IN RIGHT
35202126 OF THE PROVINCE
35202399 OF NOVA SCOTIA
35202415
37539830
37539848
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35209410 HER MAJESTY THE Debenture 95509999 March 16, 2010
35209444 QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

35209329 HER MAJESTY THE Debenture 95509908 March 15, 2010
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

37531720 HER MAJESTY THE Mortgage 103836368 September 24, 2013
37539830 QUEEN IN RIGHT
37539848 OF THE PROVINCE
37582715 OF NOVA SCOTIA

37582715 HER MAJESTY THE Debenture 95510070 March 15,2010
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

40091027 HER MAJESTY THE Mortgage 103830544 September 24. 2013
40091035 QUEEN IN RIGHT
40091043 OF THE PROVINCE
40091076 OF NOVA SCOTIA
40091217
40091324
40091332
40091340
40091357

40091365 HER MAJESTY THE Mortgage 103830577 September
40091381 QUEEN IN RIGHT
40091399 OF THE PROVINCE
40091407 OF NOVA SCOTIA
40091415
40091423
40091431
40091449
40091456

40091522 HER MAJESTY THE Mortgage 103830593 September 24,2013
40091530 QUEEN IN RIGHT
40091548 OF THE PROVINCE
40091555 OF NOVA SCOTIA
40091563
40091597
40091605
40091613
40200727
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40200743 HER MAJESTY THE Mortgage 103830627 September 24,2013
40200750 QUEEN IN RIGHT
40200768 OF THE PROVINCE
40200776' OF NOVA SCOTIA
40200784
40200792
40200800
40200974
40200990
40201006 HER MAJESTY THE Mortgage 103830692 September 24,2013
40201121 QUEEN IN RIGHT
40201139 OF THE PROVINCE
40201188 OF NOVA SCOTIA
40201196
40201220
40201238
40201329
40201386
40201402 HER MAJESTY THE Mortgage 103830742 September 24,2013
40201436 QUEEN IN RIGHT
40201493 OF THE PROVINCE
40201519 OF NOVA SCOTIA
40201535
40201584
40201667
40201675
40201683
40201725 HER MAJESTY THE Debenture 95507498 March 15,2010
40201733 QUEEN IN RIGHT
40202327 OF THE PROVINCE
40202335 OF NOVA SCOTIA
40202384
40202392
40202418
40202434
40201691 HER MAJESTY THE Mortgage 103830775 September 24,2013
40201709 QUEEN IN RIGHT
40201725 OFTHE PROVINCE
40201733 OF NOVA SCOTIA
40201915
40201972
40202202
40202251
40202269
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40202285 HER MAJESTY THE Mortgage 103830791 Seplember 24, 2013
40202327 QUEEN IN RIGHT
40202335 OFTHE PROVINCE
40202343 OF NOVA SCOTIA
40202350
40202368
40202376
40202384
40202392

40202400 HER MAJESTY THE Mortgage 103830833 September 24, 2013
40202418 QUEEN IN RIGHT
40202434 OF THE PROVINCE
40202442 OF NOVA SCOTIA
40202459
40202475
40202640
40202681
40202707

40207318 HER MAJESTY THE Mortgage 103831054 September 24, 2013
40207326 QUEEN IN RIGHT
40207359 OF THE PROVINCE
40207755 OF NOVA SCOTIA
40207789
40207813
40207821
40207839
40207847

40207854 HER MAJESTY THE Mortgage 103831146 September 24, 2013
40207862 QUEEN IN RIGHT
40207870 OF THE PROVINCE
40207888 OF NOVA SCOTIA
40207896
40207904
40207912
40207961
40207979

40207987 HER MAJESTY THE Mortgage 103831245 September 24, 2013
40207995 QUEEN IN RIGHT
40208258 OF THE PROVINCE
40208274 OF NOVA SCOTIA
40208381
40208753
40208795
40208902
40210288
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40202442 HER MAJESTY THE Debenture 95507522 March 15,2010
40208753 QUEEN IN RIGHT
40208795 OF THE PROVINCE
40208902 OF NOVA SCOTIA
40210320
40210338
40216970
40218208
40218323
40210312 HER MAJESTY THE Mortgage 103831310 September 24,2013
40210320 QUEEN IN RIGHT
40210338 OF THE PROVINCE
40210379 OF NOVA SCOTIA
40216970
40218208
40218323
40218794
40219776

40219826 HER MAJESTY THE Mortgage 103831377 September 24,2013
40219883 QUEEN IN RIGHT
40219891 OF THE PROVINCE
40220691 OF NOVA SCOTIA
40220709
40221491
40222051
40231367
40231847
40218794 HER MAJESTY THE Debenture 95507563 March 15,2010
40220691 QUEEN IN RIGHT
40220709 OF THE PROVINCE
40231847 OF NOVA SCOTIA
40232258
4023225()
40232274
40232290
40232308
40232084 HER MAJESTY THE Mortgage 103831393 September 24,2013
40232258 QUEEN IN RIGHT
40232266 OF THE PROVINCE
40232274 OF NovA SCOTIA
40232290
40232308
40232340
40232472
40232480
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40232340 HER MAJESTY THE Debenture 95507589 March 15,2010
40232472 QUEEN IN RIGHT
40232480 OF THE PROVINCE
40232498 OF NOVA SCOTIA
40232506
40249062
40249096
40249591
40251159

40232498 HER MAJESTY THE Mortgage 103831427 September 24. 2013
40232506 QUEEN IN RIGHT
40249013 OF THE PROVINCE
40249039 OF NOVA SCOTIA
40249047
40249062
40249096
40249104
40249112

40249179 HER MAJESTY THE Mortgage 103831443 September 24, 2013
40249195 QUEEN IN RIGHT
40249203 OFTHE PROVINCE
40249542 OF NOVA SCOTIA
40249583
40249591
40249609
40249617
40249633

40249658 HER MAJESTY THE Mortgage 103831450 September 24, 2013
40251100 QUEEN IN RIGHT
40251159 OF THE PROVINCE
40544249 OF NOVA SCOTIA
40744039
40755605
40771339
41049925
41200734

40755605 HER MAJESTY THE Debenture 95507621 March 15,2010
40771339 QUEEN IN RIGHT
41200734 OF THE PROVINCE
41200767 OF NOVA SCOTIA
41200775
41200783
41215914
41270075
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41200767 HER MAJESTY THE Mortgage 103831492 September 24, 2013
41200775 QUEEN IN RIGHT
41200783 OF THE PROVINCE
41215914 OF NOVA SCOTIA
41270075
41270133
41270141
41270158
41270166

20070967 HER MAJESTY THE Debenture 95504388 March 15, 2010
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

37531597 HER MAJESTY THE Debenture 95509742 March 15,2010
37531720 QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

41294554 HER MAJESTY THE Debenture 95507696 March 15,2010
41317009 QUEEN IN RIGHT
41319195 OF THE PROVINCE
41319203 OF NOVA SCOTIA
41319377
41319476

41276007 HER MAJESTY THE Mortgage 103831542 September 24, 2013
41276015 QUEEN IN RIGHT
41294554 OF THE PROVINCE
41317009 OF NOVA SCOTIA
41317637
41317645
41319195
41319203
41319377

41319476 HER MAJESTY THE Mortgage 103831567 September 24,2013
41342544 QUEEN IN RIGHT
41346313 OF THE PROVINCE
41348558 OF NOVA SCOTIA
41348707
41350075
41350091
41350760
41358250
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41358375 HER MAJESTY THE Mortgage 103831658 September 24, 2013
41358383 QUEEN IN RIGHT
41363649 OF THE PROVINCE
41374786 OF NOVA SCOTIA
41374794
41375189
41375197
41376930
41376948

41382169 HER MAJESTY THE Mortgage 103831708 September 24, 2013
41383381 QUEEN IN RIGHT
41383399 OF THE PROVINCE
41383407 OF NOVA SCOTIA
41385147

45100971 HER MAJESTY THE Debenture 95503497 March 15,2010
45115649 QUEEN IN RIGHT
45119427 OF THE PROVINCE
45160389 OF NOVA SCOTIA
45161106
45161148
45161189
45165222

45100971 HER MAJESTY THE Mortgage 103825874 September 24, 2013
45103280 QUEEN IN RIGHT
45103322 OF THE PROVINCE
45103330 OF NOVA SCOTIA
45115649
45119427
45160389
45160413
45161106

45103280 HER MAJESTY THE Debenture 95503380 March 15, 2010
45103322 QUEEN IN RIGHT
45103330 OF THE PROVINCE
45165081 OF NOVA SCOTIA

45161148 HER MAJESTY THE Mortgage 103825916 September 23, 2013
45161189 QUEEN IN RIGHT
45165081 OF THE PROVINCE
45165222 OF NOVA SCOTIA
45165230
45165263
45171477
45366093
45366101
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45165230
45165263
45171477
45366093
45366101
45366127
45366242

HER MAJESTY THE
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

Debenture 95503547 March 15,2010

45366127
45366242

HER MAJESTY THE
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

Mortgage 103825726 September 23,2013

45160413

437715
437749
438143
438150
565366
565374
596023
596205
596213
596221
596254
596262
596288
596296
596304
596312
596338
596346
596353
596544
596668
596676
596700
596882
642769
642835
40091027
40091035
40091043
40091076
40091274

HER MAJESTY THE Debenture
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

HER MAJESTY THE Debenture
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

95503646

95505955

March 15,2010

March 15,2010
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40091324
40091332
40091340
40091357
40091365
40091381
40091399
40091407
40091415
40091423
40091431
40091449
40091456
40091522
40091530
40091548
40091555
40091563,
40091597
40091605
4009161;3
40161309
40200727
40200743
40200750
40200768
40200776
40200784
40200792
40200800
40200842
40200867
40200875
40200909
40200933 '
40200958
40200966
40200974
40200990
40201006
40201014
40201022
40201063
40201089
40201121
40201139
40201196
40201238
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40201329
40201337
40201386
40201394
40201402
40201410
40201436
40201493
40201519
40201535
40201584
40201592
40201667
40201683
40201691
40201709
40201915
40201972
40202202
40202228

. 40202236
40202251
40202269
40202285
40202293
40202301
40202343
40202350
40202368
40202376
40202400
40202459
40202475
40202640
40202681
.40202707
40207318
40207326
40207359
40207383
40207490
40207730
40207755
40207789
40207813
40207821
40207839
40207847
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40207854
40207862
40207870
40207888
40207896
40207904
40207912
40207961
40207979
40207987
40207995
40208256
40208274
40208381
40208910
40208928
40208951
40208969
40209041
40209066
40209074
40209140
40209157
40209215
40209223
40209231
40209249
40210288
40210312
40210379
40210387
40219123
40219131
40219149
40219156
40219164
40219172
40219180
40219198
40219206
40219222
40219776
40219826
40219883
40219891
40221491
40222051
40231367
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40231490
40231516
40231714
40231821
40231938
40231946
40231987
40232001
40232068
40232084
40232357
40232365
40232373
40232381
40232605
40232613
40232621
40232662
40232738
40248932
40249013
40249039
40249047
40249104
40249112
40249179
40249195
40249203
40249294
40249542
40249583
40249609
40249617
40249633
40249658
40251100
40251613
40251621
40251647
40544249
40729261
40744039
40831018
40831026
41049925
41202342
41208562
41208570
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41208588
41208596
41208604
41224486
41270133
41270141
41270158
41270166
41276007
41276015
41317637
41317645
41342544
41346313
41348558
41348707
41350075
41350091
41350760
41353756
41358250
41358375
41358383
41363649
41374786
41374794
41375189
41375197
41376930
41376948
41382169
41383381
41383399
41383407
41385147
41409921
41409988
41410630
41417783
41418039
41419904
41419920
41419938
41426412
41426701
41426719
41432865
41432873
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20451761 INTEREST Mortgage 91026600 July 2,2008
ASSIGNED (AZURE

MOUNTAIN
CAPITAL FINANCIAL
CORPORATION)

20451761 HER MAJESTY THE POSTPONE- 93305911 May 6,2009
QUEEN IN RIGHT MENT

OF THE PROVINCE AGREEMENT
OF NOVA SCOTIA (NOT FOR

JUDGMENT)

20451761 HER MAJESTY THE Mortgage 93158849 April 15, 2009
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

20451761 INTEREST Assignment 98505994 June 14, 2011
ASSIGNED (All Other)

20451761 uHER MAJESTY Amendment 103805017 September 19, 2013
THE QUEEN IN (Not
RIGHTOFTHE Condominium)
PROVINCE OF

NOVA SCOTIA I NS
DEPARTMENT OF

ECONOMIC &
RURAL

DEVELOPMENT &
TOURISM (IN CARE

OF)

20451761 "HER MAJESTY Postponement 103808334 September 19, 2013
THE QUEEN IN Agreement
RIGHTOFTHE (Not For
PROVINCE OF Judgement)

NOVA SCOTIA I NS
DEPARTMENT OF

ECONOMIC &
RURAL

DEVELOPMENT &
TOURISM (IN CARE

OF)

20451761 PAPER Assignment 116467110 June ii, 2020
EXCELLENCE (All Other)

CANADA
HOLDINGS

CORPORATION

44



-29-

NOT LAND REGISTERED PARCELS

HER MAJESTY THE Debenture 95503059 March 15,2010
See Appendix uA" QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

See Appendix "N HER MAJESTY THE' Mortgage 103825056 September 23, 2013
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

See Appendix "B" HER MAJESTY THE Debenture 95513579 March 16, 2010
QUEEN IN RIGHT

OF THE PROVI NCE
OF NOVA SCOTIA

See Appendix "C· HER MAJESTY THE Debenture 95505823 March 15, 2010
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

See Appendix He" HER MAJESTY THE Mortgage 103830114 September 24, 2013
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

See Appendix "0" HER MAJESTY THE Debenture 95507308 March 15,2010
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

See Appendix" 0" HER MAJESTY THE Mortgage 103833761 September 24, 2013
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

See Appendix "E" HER MAJESTY THE Debenture 95509742 March 15,2010
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

See Appendix "E" HER MAJESTY THE Mortgage 103835378 September 24, 2013
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA
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45103991 HER MAJESTY THE Debenture 95503380 March 15, 2010
QUEEN IN RIGHT

OF THE PROVINCE
OF NOVA SCOTIA

45103991 HER MAJESTY THE Mortgage 103825627 September 23,2013
QUEEN IN RIGHT
OF THE PROVINCE
OF NOVA SCOTIA
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Appendix "A"
Colchester County

20002747
20052056
20052072
20052809
20053732
20054870
20057204
20124293
20135646
20140752
20141495
20152096
20236147
20287660
20310769
20341384
20425278
20425286
20425294
20448650
20449971
20449989
20458915
20460762
20460770
20463097
20468591
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Appendix "B"
Cumberland County

25080599
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Appendix "c"
Halifax County

PIDs

00437335 40091175 40201527 40207565 40209256
00437384 40091183 40201543· 40207573 40210197
00437533 40091191 40201576 40207581 40210304
00437632 40091209 40201600 40207599 40210346
00437665 40091225 40201626 40207607 40210353
00437673 40091233 40201634 40207615 40210395
04377681 40091241 40201642 40207623 40210403
00437913 40091258 40201766 40207698 40210494
00437970 40091274 40201857 40207714 40211005
00469676 40091282 40201865 40207722 40211500
00486217 40091316 40201873 40207953 40216772
00486431 40091472 40201881 40208043 40216780
00486449 40091480 40201899 40208050 40218893
00486456 40091498 40201907 40208068 40218927
00486704 40091506 40201964 40208076 40218935
00486902 40091514 40202178 40208092 40218943
00499350 40091571 40202210 40208100 40220055
00531285 40091589 40202244 40208118 40220675
00540013 40200826 40202319 40208217 40220899

00541656 40200859 40202426 40208266 40220907
00578492 40200883 40202632 40208282 40220915
00581249 40200891 40204657 40208290 40221194
00583674 40200925 40202665 40208308 40221210
00596031 40200941 40202723 40208316 40221228
00596239 40201030 40207375 40208324 40221236
00596247 40201048 40207409 40208597 40221244
00596320 40201055 40207417 40208613 40221251
00596445 40201071 40207425 40208738 40221863
00596452 40201097 40207441 40208746 40231375
00596460 40201154 40207466 40208761 40231383
00596478 40201162 40207474 40208779 40231391
00596684 40201170 40207482 40208787 40231441
40076200 40201279 40207508 40208977 40231458
40091092 40201444 40207516 40208985 40231466
40091100 40201451 40207524 40208993 40231474
40091134 40201477 40207532 40209017 40231482
40091142 40201485 40207540 40209025 40231508
40091167 40201501 40207557 40209090 40231524
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40231532 40231854 40232431 40251019 40780454
40231540 40231862 40232449 40251027 40799553

40231557 40231870 40232456 40251035 40814535
40231565 40231888 40232464 40251134 40840746
40231573 40231896 40232530 40251142 40866055
40231649 40231920 40232548 40251639 40866063
40231656 40231953 40232555 40251944 40866071
40231664 40231961 40232563 40401317 40870479
40231672 40231979 40232571 40401325 40870487
40231680 40231995 40232589 40469405 41182668
40231696 40232019 40232597 40544264 41202334
40231706 40232027 40232639 40595548 41202359
40231722 40232076 40232647 40599110 41202367
40231730 40282209 40232654 40637175 41202375
4023174B 40232217 40232670 40673287 41202391
40231755 40232225 40232688 40694671 41202409
40231763 40232233 40232696 40696775 41202417
40231771 40232241 40249229 40714040 41202425
40231789 40232282 40249526 40729279 41202433
40231797 40232399 40249534 40744179 41295395
40231805 40232407 40249567 40744237 41320011
40231813 40232415 40249682 40756892 41320029
40231839 40232423 40249690 40780447 41350752
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Appendix "0"
Pictou County

PIDs

00819458
00831370
00831453
00831610
00831644
00831651
00861971
00861989
00861997
00911412
00911487
65191470
65205635
65205643
65205650
65205668
65205676
65205684
65205692
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Appendix "E"
Guysborough County

PIDs

35167568
35167576
35167592
35167600
35167618
35167626
35167634
35200617
35200815
35209428
35209451
37531217
37539814
37582582
37582665
37582673
37582681
37582707
37582723
37582764
37582905
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SCHEDULE "E"

PERMITTED ENCUMBRANCES

1. Encumbrances associated with, and financing statements evidencing, the rights of
equipment lessors under any Assumed Contracts (as defined in the Amended and
Restated Asset Purchase Agreement).

2. Encumbrances affecting a landlord's, lessor's, licensor's or sublandlord's, as applicable,
interest in any applicable Real Property Leases (as defined in the Amended and
Restated Asset Purchase Agreement), including for greater certainty any registered
servitudes or rights of way by utilities to install any circuits, poles and necessary
equipment.

3. Notices registered on title in respect of real property except (i) those registrations
expressly described in Schedule "D" and (ii) any registrations in respect of financial
Encumbrances which do hot comprise or relate to the Assumed Contracts (as defined in
the Amended and Restated Asset Purchase Agreement).

4. Reservations, limitations, provisos and conditions, if any, expressed in any original
grants of land from the Crown and any statutory limitations, exceptions, reservations and
qualifications.

5. Any rights of expropriation. access or use or any other similar rights conferred or
reserved by Applicable Law (as defined in the Amended and Restated Asset Purchase
Agreement).

6. Applicable municipal by laws, development agreements, subdivision agreements, site
plan agreements, other agreements, building and other restrictions, easements,
servitudes, rights of way and licences. .

7. Minor survey exceptions, minor encumbrances, easements or reservations of, or rights
of other for, rights of way, sewers, electric lines, telephone lines and other similar
purposes, or zoning or similar restriction as to the use of any real property.

For greater certainty, none of the Encumbrances listed on Schedule "D" hereto are Permitted
Encumbrances.
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SCHEDULE "F'i
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NO. S-206189
VANCOUVER REGISTRY

IN THE SUPREME COURT OF BRITISH COLUMBIA

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36

AND

IN THE MAnER OF THE BUSINESS CORPORATIONS
ACT, S.B.C. 2002, c. 57

AND

IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF 1057863 B.C. LTD., NORTHERN

RESOURCES NOVA SCOTIA CORPORATION,
NORTHERN PULP NOVA SCOTIA CORPORATION,

NORTHERN TIMBER NOVA SCOTIA CORPORATION,
3253527 NOVA SCOTIA LIMITED, 3243722 NOVA SCOTIA

LIMITED and NORTHERN PULP NS GP ULC

PETITIONERS

ORDER MADE AFTER APPLICATION

McCarthy Tetrault LLP
Suite 2400, 745 Thurlow Street

Vancouver, Be V6E DC5
Phone: (604) 643-7100
Fax: (604) 643-7900

Attention: H. Lance Willtams and Ashley Bowron

Email: Iwilliams@mccarthy.ca/abowron@mccarthy.ca

**FILING AGENT: HL LlTIGATION**

enen
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Hfx. No. 552779

SUPREME COURT OF NOVA SCOTIA

IN THE MATTER OF: An Ex Parte Application by Northern Pulp Nova
Scotia Corporation and Northern Timber Nova
Scotia Corporation, Applicants, for a Recognition
Order

RECOGNITION ORDER

Justice Diane Rowe
in Chambers:--------------------------------

AND UPON the Supreme Court of British Columbia (the "BC Court") having issued an
Order (the "AVO") on April 7, 2026 in connection with an ongoing proceeding in that Court
pursuant to the Companies' Creditors Arrangement Act, R.S.C. 1985, c. C-36;

AND UPON it appearing that it was subsequently discovered that that there was an error
in Schedule "F" to the AVO, and that the BC Court issued a further Order (the "Correcting Order")
on April 21, 2026 correcting that error;

AND UPON being satisfied that it is necessary and appropriate for this Honourable Court
to recognize the Correcting Order so that it may be recorded pursuant to the Land Registration
Act, S.N.S. 2001, c. 6.

NOW UPON MOTION:

IT IS HEREBY ORDERED that the Correcting Order, a copy of which is attached hereto
as Schedule "A", be and is hereby recognized by this Honourable Court with the same force and
effect as if the Correcting Order had been issued as an Order of this Honourable Court.

DATED at Halifax, Nova Scotia, this ~~ of Apri.~I'2026. 1/'--.
IN THE SUPREME COURT
COUNTY OF HALIFAX, ns
Illereby cernly Iha Ihe foregoing document
Idenllfled hy the seal of Ihe court IS a Irue '
copy of the origin I document on the file Ile'eln

1149 83084.2

PRONTHONOTARY

LORRAINE L.UNN
Deputy Prothonotary

Deputv ProthOI)Qlqr..l!. ••
r,,'R-AtNt:tt:lNN

Deputy Prothonotary
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NO, S-206189;\~]~~~J.:....J VAi'iCOUVER REGISTRY
Yi~a

", I , .1\1. __ ' __ '_1 - '-jE SUPREME COURT OF BRITISH COLUMBIA

Schedule JlAJ
'

SUPREME COURT
OF BRITISH COLUMBIA
VAI~COUV&:R I~EGISmY

APR 2 1 20Z6

Ir~:,u':":.',T;'-~~():]~":E ivlAHER or- THE COM/,'ANIES' CREDITORS ARRANGEMENT ACT,,,/ '(".'I"',','l.,Cl.UI"",if RS.C. 1985, c. C-3GI ,'.;I~1\ L
1'," ',,' !",rc:---' Ar--JD

1 '~" i ': :iN,i~~_MATTER OF THE BUSINESS CORPORA nONS ACT, S,B.C. 2002, c. 57

-\ AND

IN fHE tI,'IATTEROF A PLAN OF COlvlPRorviiSE OR I\RRt'li'IGElvIENT OF
10578)3 B.C, LTO" NORTHERN RESOURCES NOVA SCOTIA CORPORArlON,

....... .. ..__! NORTHERN PULP NOVA SCOTIA CORPORATION,
NORTHERN TIMBER NOVA SCOTIA CORPORATION,

3253527 NOVA SCOTIA LIMITED, 3243722 I'.JOVASCOTIA LIMITED and
NORTHERN PULP NS GP ULC

PETITIONERS

ORDER MADE AFTER APPLICATION

BEFORE THE HONOURAOLE

O","Wcz E (1.-'0 Oc)';{

TUESDAY, THE 21!;r DAY

OF APRIL, 2026

vV\~\y\l)W\ ~1Il"C '
ON THE APPLICATION of the Petitioners coming on for hearing at Vancouver, British Columbia

r- \v\\e.\\e\\e. de ~lM5
on (he 21r.1 day of April, 2026; Af\ID ON HEARING Ashley-BewK)n. counsel for the Petitioners;

AND UPON READING the material filed, including Arfidavill12 of Susan Danicllsz, sworn

April 21, 2020;

THIS COURT ORDERS AND DECLARES THAT:

1, The lime for service of the notice of application and supporting materlals for tills order is

good and sufficient, and [his application is properly returnable today,
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2, Schedule Off" of the Order Made Alter Application entered April 7, 2026 be corrected

pursuant to Rule 13-1(7) to replace Schedule "F" with the schedule attached hereto as

Schedule "A",

THE FOLLOWING PARTIES APPROVE THE FORM OF THIS ORDER AND CONSENT TO
EACH OF THE ORDERS, IF ANY, THAT ,ll,REINDICATED ABOVE AS BEI~IG BY CONSENT:

nature of Lawy"p 0('81e Petilioners
McCarthy TetraultLl.P
(H, Lance Williams and Ashle)1 Bowron)

wJ f'J\io-l$H-e ctQ \-\W\')
BYe URT

(
F<EGISTRAri

'::, ,·i';"',j" ii'llI' rnp)' arl:f)l'riinl~tit
;' .' r. :'1I1'!l' I:!' :~)l :-;U,llrcnl~ CGur(
',i' ",jl!. ''1~!\~'r, !LC~
n . II,i;;J\PH Z 1 2028

,.._.L~;~_~~f.f!-.---~--~
;\\:(11,q i,'l'ti >J:;'I,j[~~', t.'itin'f

Derrick C;-,jnn
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SCHEDULE "A"
LANDS
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NO. S-206189
VANCOUVER REGISTRY

IN THE SUPREME COURT OF BRITISH COLUMBIA

IN THE iItlATIER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36

AND

IN THE MATTER OF THE BUSINESS CORPORATIONS
ACT, S.B.C. 2002, c. 57

AND

IN THE MATTER OF A PLAN OF COI\tIPROMISE OR
ARRANGEMENT OF 1057863 B.C. LTD., NORTHERN

RESOURCES NOVA SCOTiA CORPORATION,
NORTHERN PULP NOVA SCOTIA CORPORATION,

NORTHERN TIMBER NOVA SCOTiA CORPORA.TION,
3253527 NOVA SCOTIA LIMITED, 3243722 NOVA SCOTIA

L1~;\ITED and NORTHERN PULP ~JS GP ULC

PETITIONERS

ORDER MADE AFTER APPLICATION

McCarthy Tetrault LLP
Suite 2400, 745 Thurlow St,8et

Vancouver, BC V6E OC5
Phone: (604) 643-7iOO
Fax: (604) 6L13-7900

Attention: H. Lance Williams and Ashley Bowron

Ernail: Iwilliams@mccarthy.ca/abo •.•!ron@mccarthy.co

"'""FILING AGENT: HL LITIGATION""'

00o
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This is Exhibit "8" referred to in Affidavit #7
of Jean-Francois uillot, sworn before me at
Vancouver, British Columbia, this 24th day of
April, 2026.

ommissioner for taking Affidavits
for British Columbia



This is Exhibit "C" referred to in Affidavit #7
of Jean-Francois uillot, sworn before me at
Vancouver, British Columbia, this 24th day of
April, 2026.

A Commissioner for taking Affidavits
for British Columbia
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PO Box 2531
HALIFAX NS B3J 3N5

T: 902424-8915
E: pensionreg@novascotia.ca

84

Finance and Treasury Board
Pension Regulation Division

April 17, 2026 Registration Number: C520114

Philip Churchill, FCIA, FSA
Eckler
pchurchill@eckler.ca

Dear Philip,

Re: Northern Pulp Nova Scotia Corporation Hourly Pension Plan
Notice of Proposed Order

Please find enclosed a Notice of Proposed Order relating to the above-mentioned pension plan.

Should you have any questions concerning this letter, please contact our office at
pensionreg@novascotia.ca.

Sincerely,fo4--
Patti Trenholm
Deputy Superintendent of Pensions

cc: Richard Carter, Northern Pulp Nova Scotia Corporation
richard.carter@northernpulp.com

Page 1 of 1



85

Finance and Treasury Board
Pension Regulation Division

IN THE MATTER OF the Pension Benefits Act, Chapter 41 of the Acts of 2011, as
amended (the "PBA'):

AND IN THE MATTER of a Notice of the Superintendent of Pensions to make a
Proposed Order under section 93 of the PBA, respecting the Northern Pulp Nova
Scotia Corporation Hourly Pension Plan, Registration Number C520114.

TO: Eckler AdminCorp Ltd. (the "Administrator")
c/o Philip Churchill
pchurchill@eckler.ca

AND TO: Northern Pulp Nova Scotia Corporation (the "Employer")
c/o Richard Carter
richard.carter@northernpulp.com
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NOTICE OF PROPOSED ORDER

I INTEND TO MAKE AN ORDER under Section 93 of the PBA that the Northern Pulp
Nova Scotia Corporation Hourly Pension Plan, Registration Number C520114 (the "Pian") be
partially wound up effective as of various dates between January 12, 2020 (the "Mill Closure
Date") and August 31, 2025 (the "Partial Wind-Up Period") in respect of those members of the
Plan (the "Qualified Members") who meet each of the following criteria:

1. The member terminated employment and ceased accruing service on a date (the
"Member's Relevant Date") during the Partial Wind-Up Period;

2. As of the Member's Relevant Date, the member did not qualify for early
unreduced early retirement benefits under the terms of the Plan; and

3. As of the Member's Relevant Date, the member met the eligibility criteria for the
benefits conferred under Section 97 of the PBA (the "Grow-in Benefits").

I intend to make an order that the Plan be partially wound up in respect of each Qualified
Member, effective each Member's Relevant Date.

I INTEND TO MAKE THE ORDER FOR THE FOLLOWING REASONS:

1. The statutory criteria set out in subsection 93( 1) of the PBA permitting me to require the
wind-up of a pension plan are met for the dates during the Partial Wind-Up Period,
including, without limitation:

a. a significant number of the members ceased to be employed by the Employer
in April 2020, and later dates, as a result of the discontinuance of all or part of
the business of the Employer;

b. all or a significant portion of the business carried on by the Employer at the
Employer's location at Abercrombie, Nova Scotia was discontinued as of
January 12, 2020;

2. I have previously issued a wind-up order dated November 20, 2025 and effective August
31, 2025 which provides for the Plan to be wound up in full (the "Full Wind-Up Order")
for the reasons set out therein;

3. The Full Wind-Up Order does not enable entitlement to the Grow-in Benefits for a
material number of Qualified Members;

4. The PBA, particularly the provisions providing for Grow-In Benefits, is intended to benefit
members, particularly those affected by closures such as the permanent closure that
occurred on the Mill Closure Date;

5. Pursuant to the order of the British Columbia Supreme Court issued December 16, 2025
(the "Approval and Vesting Order"), upon completion of the Transaction (as defined
therein), as required under Section 99 of the PBA, the Employer will be able to make
sufficient contributions to fund the benefits provided under the Plan and the Grow-in
Benefits;

6. Such further and other reasons as may come to my attention.

PURSUANT to subsection 115(7) of the PBA, I require that the Administrator transmit a copy of
this notice to the persons and entities listed in clauses 92(4)(b) to (g) of the PBA.

Page 2 of 3
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YOU ARE ENTITLED TO A HEARING by the Labour Board pursuant to subsection 115(8) of
the PBA. To request a hearing, you must deliver to the Labour Board a written notice that
you require a hearing, within thirty (30) days after the date of this Notice of Proposed
Order.

YOUR WRITTEN NOTICE REQUESTING A HEARING must be delivered to the Labour Board:

Office address: Summit Place, 3rd Floor
1601 Lower Water Street, Suite 304
Halifax, Nova Scotia
P.O. Box 202
Halifax, Nova Scotia
B3J 2M4
902-424-6730 or toll free 1-877-424-6730
902-424-1744
labourboard@novascotia.ca

Mailing address:

Telephone:
Fax:
E-mail:

IF YOU FAIL TO REQUEST A HEARING WITHIN THIRTY (30) DAYS, I MAY CARRY OUT
THE INTENDED DECISION AS DESCRIBED IN THIS NOTICE.

DATED at Halifax, Nova Scotia this 17th day of April, 2026.

Patti Trenholm
Deputy Superintendent of Pensions

Page 3 of 3



This is Exhibit "0" referred to in Affidavit #7
of Jean-Francois uillot, sworn before me at
Vancouver, Britis Columbia, this 24th day of
April, 2026.

A ommissioner for taking Affidavits
for British Columbia
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FIFTH AMENDING AGREEMENT TO AMENDED AND RESTATED DEBTOR-IN-
POSSESSION TERM SHEET

THIS AMENDING AGREEMENT is made effective as of April 28, 2026.

AMONG:

1057863 B.C. LTD., NORTHERN RESOURCES NOVA SCOTIA CORPORATION,
NORTHERN TIMBER NOVA SCOTIA CORPORATION, 3253527 NOVA SCOTIA
LIMITED, 3243722 NOVA SCOTIA LIMITED, AND NORTHERN PULP NS GP ULC, as
borrowers
(collectively, the "Borrowers")

- and -

PAPER EXCELLENCE CANADA HOLDINGS CORPORATION, as agent
(in such capacity, the "Agent")

- and -

PAPER EXCELLENCE CANADA HOLDINGS CORPORATION AND PACIFIC
HARBOR NORTH AMERICAN RESOURCES LTD., together with one or more other
financial institutions or investment funds as selected by the Agent, as lenders
(collectively the "Lenders")

WHEREAS:

A. The Borrowers, Northern Pulp Nova Scotia Corporation ("NPNSC"), the Agent, and the
Lenders entered into an amended and restated debtor-in-possession financing term
sheet made effective as of May 31, 2024 (as further amended, supplemented, amended
and restated, replaced, or otherwise modified from time to time to the date hereof, the
"DIP Term Sheet").

B. On April 23, 2026, NPNSC and Northern Timber Nova Scotia Corporation amalgamated
and continued under the name Northern Timber Nova Scotia Corporation.

C. The Borrowers, the Agent and the Lenders have agreed to amend the DIP Term Sheet
to extend the Maturity Date to the earlier of (i) the implementation of all distributions
contemplated in paragraph 14 of the Order Made After Application pronounced on April
7, 2026 in Supreme Court of British Columbia Action No. S-206189 and (ii) April 30,
2027, upon and subject to the terms and conditions set forth in this amending agreement
(this "Agreement").

NOW THEREFORE, in consideration of the foregoing premises, and for other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the
parties agree as follows:

1. Interpretation. Capitalized terms used and not otherwise defined herein have the
meanings ascribed thereto in the DIP Term Sheet.
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2. Amendment. Section 14 (Maturity) of the DIP Term Sheet is amended by deleting the
words, "April 30, 2026", and replacing them with the words, "the earlier of (i) the
implementation of all distributions contemplated in paragraph 14 of the Order Made After
Application pronounced on April 7, 2026 in Supreme Court of British Columbia Action
No. S-206189 and (ii) April 30, 2027", in lieu thereof.

3. Limited Effect. Except as expressly provided herein, all of the terms and provisions of
the DIP Term Sheet are and shall remain in full force and effect and are hereby ratified
and confirmed by the parties. The amendments contained herein shall not be construed
as a waiver or amendment of any other provision of the DIP Term Sheet or for any
purpose except as expressly set forth herein or a consent to any further or future action
on the part of the Borrowers that would require the waiver or consent of the Agent or the
Lenders.

4. Conditions Precedent. This Agreement shall not become effective unless and until:

(a) this Agreement is duly executed and delivered by all parties hereto; and

(b) the Court approves this Agreement.

5. Representations and Warranties. Each Borrower represents and warrants to the Agent
and the Lenders, before and after giving effect to this Agreement, that:

(a) it is validly existing and in good standing under the laws of its governing
jurisdiction;

(b) it has the full power, legal right, and authority to enter into this Agreement and do
all such acts and things as are required by this Agreement to be done, observed,
or performed in accordance with the terms hereof; and

(c) no Event of Default has occurred or is continuing under the DIP Term Sheet.

6. Further Assurances. The parties hereto shall from time to time do all such further acts
and things and execute and deliver all such documents as are reasonably required in
order to effect the full intent of and fully perform and carry out the terms of this
Agreement.

7. Governing Law and Submission to Jurisdiction. This Agreement shall be governed
by and construed in accordance with the laws of the Province of British Columbia and
the federal laws of Canada applicable therein. Any action or proceeding arising out of or
relating to this and all matters contemplated hereby may be instituted in the Court, and
the parties hereby attorn to the non-exclusive jurisdiction of the Court in any such action
or proceeding.

8. Counterparts. This Agreement may be executed in counterparts, each of which is
deemed an original, but all of which together are deemed to be one and the same
agreement. A signed copy of this Agreement delivered by facsimile, email, or other
means of electronic transmission is deemed to have the same legal effect as delivery of
an original signed copy of this Agreement.

[Signature page follows.]
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IN WITNESS WHEREOF, the parties have duly executed this Agreement as of the date first
written above.

PAPER EXCELLENCE CANADA HOLDINGS
CORPORATION, in its capacity as Agent

Per:
Name:
Title:

PAPER EXCELLENCE CANADA HOLDINGS
CORPORATION, in its capacity as a Lender

Per:
Name:
Title:

PACIFIC HARBOR NORTH AMERICAN
RESOURCES LTD.

Per:
Name:
Title:

1057863 B.C. LTD.

Per:
Name:
Title:

NORTHERN RESOURCES NOVA SCOTIA
CORPORATION

Per:
Name:
Title:

NORTHERN TIMBER NOVA SCOTIA
CORPORA TION

Per:
Name:
Title:
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3253527 NOVA SCOTIA LIMITED

Per:
Name:
Title:

3243722 NOVA SCOTIA LIMITED

Per:
Name:
Title:

NORTHERN PULP NS GP ULC

Per:
Name:
Title:



This is Exhibit "E" referred to in Affidavit #7
of Jean-Francois uillot, sworn before me at
Vancouver, British olumbia, this 24th day of
April, 2026.

mmissioner for taking Affidavits
for British Columbia
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TENTH AMENDING AGREEMENT TO AMENDED AND RESTATED SUBORDINATED
DEBTOR-IN-POSSESSION TERM SHEET

THIS AMENDING AGREEMENT is made effective as of April 28, 2026.

AMONG:

NORTHERN TIMBER NOVA SCOTIA CORPORATION, as borrower
(the "Borrower")

- and -

PAPER EXCELLENCE CANADA HOLDINGS CORPORATION, as lender
(the "Lender")

WHEREAS:

A. The Borrower and the Lender entered into an amended and restated subordinated
debtor-in-possession financing term sheet made effective as of October 31, 2022, as
amended by an amending agreement made effective as of April 24, 2023, an amending
agreement made effective as of August 30, 2023, an amending agreement made
effective as of November 27, 2023, an amending agreement made effective as of
December 12, 2023, an amending agreement made effective as of May 31, 2024, an
amending agreement made effective as of March 14, 2025, an amending agreement
made effective as of May 2, 2025, and an amending agreement made effective as of
July 17, 2025, and the amending agreement made effective as of December 16, 2025
(as further amended, supplemented, amended and restated, replaced, or otherwise
modified from time to time to the date hereof, the "Subordinated DIP Term Sheet").

B. On April 23, 2026, the Borrower amalgamated with and continued as Northern Timber
Nova Scotia Corporation.

C. The Borrower and the Lender have agreed to amend the Subordinated DIP Term Sheet
to extend the Maturity Date to the earlier of (i) the implementation of all distributions
contemplated in paragraph 15 of the Order Made After Application pronounced on April
7, 2026 in Supreme Court of British Columbia Action No. S-206189 and (ii) April 30,
2027, upon and subject to the terms and conditions set forth in this amending agreement
(this "Agreement").

NOW THEREFORE, in consideration of the foregoing premises, and for other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the
parties agree as follows:

1. Interpretation. Capitalized terms used and not otherwise defined herein have the
meanings ascribed thereto in the Subordinated DIP Term Sheet.

2. Amendment. Section 10 (Maturity) of the Subordinated DIP Term Sheet is amended by:
deleting the words, "April 30, 2026", and replacing them with the words, "the earlier of (i)
the implementation of all distributions contemplated in paragraph 15 of the Order Made
After Application pronounced on April 7, 2026 in Supreme Court of British Columbia
Action No. S-206189 and (ii) April 30, 2027", in lieu thereof.
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3. Limited Effect. Except as expressly provided herein, all of the terms and provisions of
the Subordinated DIP Term Sheet are and shall remain in full force and effect and are
hereby ratified and confirmed by the parties. The amendments contained herein shall not
be construed as a waiver or amendment of any other provision of the Subordinated DIP
Term Sheet or for any purpose except as expressly set forth herein or a consent to any
further or future action on the part of the Borrower that would require the waiver or
consent of the Lender.

4. Conditions Precedent. This Agreement shall not become effective unless and until:

(a) this Agreement is duly executed and delivered by all parties hereto; and

(b) the Court approves this Agreement.

5. Representations and Warranties. The Borrower represents and warrants to the
Lender, before and after giving effect to this Agreement, that:

(a) it is validly existing and in good standing under the laws of its governing
jurisdiction;

(b) it has the full power, legal right, and authority to enter into this Agreement and do
all such acts and things as are required by this Agreement to be done, observed,
or performed in accordance with the terms hereof; and

(c) no Event of Default has occurred or is continuing under the Subordinated DIP
Term Sheet.

6. Further Assurances. The parties hereto shall from time to time do all such further acts
and things and execute and deliver all such documents as are reasonably required in
order to effect the full intent of and fully perform and carry out the terms of this
Agreement.

7. Governing Law and Submission to Jurisdiction. This Agreement shall be governed
by and construed in accordance with the laws of the Province of British Columbia and
the federal laws of Canada applicable therein. Any action or proceeding arising out of or
relating to this and all matters contemplated hereby may be instituted in the Court, and
the parties hereby attorn to the non-exclusive jurisdiction of the Court in any such action
or proceeding.

8. Counterparts. This Agreement may be executed in counterparts, each of which is
deemed an original, but all of which together are deemed to be one and the same
agreement. A signed copy of this Agreement delivered by facsimile, email, or other
means of electronic transmission is deemed to have the same legal effect as delivery of
an original signed copy of this Agreement.

[Signature page follows.]
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IN WITNESS WHEREOF, the parties have duly executed this Agreement as of the date first
written above.

PAPER EXCELLENCE CANADA HOLDINGS
CORPORA TION

Per:
Name:
Title:

NORTHERN TIMBER NOVA SCOTIA
CORPORATION

Per:
Name:
Title:



This is Exhibit "F" referred to in Affidavit #7
of Jean-Francois Guillot, sworn before me at
Vancouver, British Columbia, this 24th day of
April, 2026.
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ommissioner for taking Affidavits
for British Columbia



Northern Pulp Group of Companies

CCAA Cash Flow Forecast
For the Period May 1 2026 to April 30, 2027

All figures in Canadian dol/ars

Beginning Cash

Receipts
Woodlands Collections

Settlement Proceeds' Closure Plan
H5T

Total Collections

Operating Disbursements
Mill Site Operations & Maintenance
Property Taxes I Insurance
Ministerial Order Costs

Salary and Benefits & HR Costs
Wood Costs
Closure Plan Activities

Total Operating Disbursements

NET OPERATING CASH FLOW

Restructuring Disbursements
Professional Fees' Restructuring

Ending Cash Balance
DIP Draw

Ending cash after DIP

May June July August September October November December January February March April Forecast

2026 2026 2026 2026 2026 2026 2026 2026 2027 2027 2027 2027 Total

448,270 15,004,806 13,927,567 12,826,296 11,753,162 10,538,992 9.461,328 8,177,576 7,633,091 7,083,096 6.442,835 5,757,183 448,270

275,000 275,000
15,000,000 15,000,000

85,000 "0,000 86,379 150,336 172,110 177,483 201,905 183,097 217,674 103,962 109,458 106,459 1,633,862
15,360,000 40,000 86,379 150,336 172,110 177.483 201,905 183,097 217,674 103,962 109,458 106,459 16,908,862

85,483 84,908 84,908 84,908 84,908 84,908 84,908 84,908 84,908 79,043 79,043 79,043 1,001,880
36,000 242,950 172,500 451,450

186,064 246,983 60,094 110,289 54,599 48,528 106,539 72,963 109,600 152,970 203,856 208,865 1,561,352
75,210 75,210 75,210 75,210 75,210 75,210 75,210 75,210 75,210 75,210 75,210 75,210 902,520
193,104 193,104

352,188 927,188 912,813 1,131,313 1,012,000 1,184,500 460,000 460,000 402,500 402,500 402,500 7,647,500
575,862 1,002,239 1,147,400 1,183,220 1,346,030 1,220,646 1.451,157 693,082 729,718 709,723 760,610 938,119 11,757,806

14,784,138 (962,239) (1,061,021) (1,032,884) (1,173,920) (1,043,163) (1,249,253) (509,985) (512,045) (605,761) (651,152) (831,660) 5,151,055

727,602 115,000 40,250 40,250 40,250 34,500 34,500 34,500 37,950 34,500 34,500 34,500 1,208,302

14,504,806 13,927,567 12,826,296 11,753,162 10,538,992 9,461,328 8,177,576 7,633,091 7,083,096 6,442,835 5,757,183 4,891,023 4,391,023
500,000 500,000

15,004,806 13,927,567 12,826.296 11,753,162 10.538,992 9.461,328 8,177,576 7,633,091 7,083,096 6.442,835 5,757,183 4,891,023 4.891,023

CD
00




