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ORDER
(Discharge Order)

C UPON THE APPLICATION of Ernst & Young Inc. in its capacity as Court appointed monitor

(the “Monitor”) of Oilexco Incorporated and Oilexco Technical Services Inc. (collectively “Oilexco”); AND
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UPON having read the Twelfth Report of the Monitor dated February 10, 2011 (the “Monitor’s Final
Report”), filed, and the Affidavit of Service of Kelsea McGillivray dated February 14, 2011;

AND UPON hearing from counsel for the Monitor, counsel for Oilexco, and counsel to other

interested parties;

AND UPON it appearing that all interested and affected parties have been served with notice of

this application;

1T IS HEREBY ORDERED AND DECLARED THAT:

1. Service of the notice of this application and the supporting materials is hereby validated, and no
other person is required to have been served with notice of this application, and time for service

of this application is hereby abridged to that actually given.

2. The fees and disbursements of the Monitor and its legal counsel, as set out in the Monitor’s
Final Report, are hereby taxed and allowed, including those fees and disbursements that may be
incurred by the Monitor and its legal counsel in finalizing these proceedings.

3. The Monitor is directed to make the final distribution to the creditors listed in Appendix “1” of
the Monitor’s Final Report in the amounts stated in Appendix “1” of the Monitor’s Final Report/,u;x

¢ o 2 d which i< hereh  affachidd K0

4. The actions, conduct and activities of the Monitor as outlined in the Monitor’s Final Report and

in all previous reports filed by the Monitor in these proceedings are hereby approved.

5. Ernst & Young Inc. is hereby discharged from its duties as Monitor in these proceedings and shall
thereafter have no further liabilities, obligations, responsibilities or duties under the Initial

Order of this Honourable Court dated February 5, 2009.

6. The Monitor, its affiliates, and their respective officers, directors, employees and agents,
attorneys and solicitors for the Monitor (each a "Monitor Party"), are hereby released and
forever discharged from any and all claims, whether known or unknown, matured or
unmatured, foreseen or unforeseen, existing or hereafter arising, based in whole or in part on
any act or omission of a Monitor Party in any way relating to, arising out of or in respect of the
performance or intended performance of the Monitor's mandate or any activity related thereto

in these proceedings, save and except for any claim against a Monitor Party arising out of any
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gross negligence or wilful misconduct on the part of that Monitor Party or any claim allowed

with leave of the Court pursuant to paragraph 7.

No action or other proceeding in any way arising from or related to the performance or
intended performance of the Monitor's mandate or any activity in these proceedings shall be
commenced against a Monitor Party except with prior leave of the Court and on prior written

notice to the Monitor Party.

The charges granted in these proceedings are hereby discharged.

This Order need only be served on those parties in attendance at the hearing of this application,
and this Order may be served by mail, facsimile transmission, or as an attachment to an e-mail

transmission.

J.C.Q.B.A.
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APPENDIX 1

Creditor Payment Analysis
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