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IN THE MATTER OF THE paed Mve

COMPANIES’ CREDITORS ARRANGEMENT ACT,_...—tot ©
R.S.C, 1985, c. C-36, as amended;

AND IN THE MATTER OF FAIRMONT RESPORT PROPERTIES LTD., LAKE
OKANAGAN RESORT VACATION (2001) LTD., LAKE OKANAGAN RESORT (2001)
LTD. And LL DEVELOPMENTS LTD.

AT THE CALGARY COURTS CENTRE
IN THE CITY OF CALGARY IN THE| ,

BEFORE THE HONOURABLE )
)

MADAM JUSTICE ROMAINE ) PROVINCE OF ALBERTA, ON
)
)

DAY THE 2 DAY OF APRIL, 2010
IN CHAMBERS

CONSENT ORDER

UPON the application of Northwynd Limited Partnership by its general partner,
Fairwynd Resort Properties Ltd. ( “Northwynd”); AND UPON noting the consent of counsel for
Fairmont Resort Properties Ltd. (“Fairmont™), Lake Okanagan Resort Vacation (2001) Ltd.
(“LORYV™) and Lake Okanagan Resort (2001) Ltd. (“LOR”); AND UPON noting the consent of
counsel for the Court appointed Monitor, Ernst & Young Inc. (the “Monitor”); AND UPON

hearing the representations of counsel for Northwynd;

IT IS HEREBY ORDERED AND DECLARED THAT:

1. Time for service of the within application is abridged and service of this application is

deemed to be good and sufficient;



2. Northwynd is granted leave to initiate proceedings against Fairmont, LORV and LOR
for, inter alia, orders appointing a Receiver or Receiver and Manager of Fairmont, LORV and
LOR (the “Receiver”) and approving a sale of the assets of Fairmont, LORV and LOR by said
Receiver to Northwynd subject to Court approval but to take no further steps without leave of
this Honourable Court.

3. Counsel for Fairmont, LORV and LOR and Counsel for the Monitor shall be at liberty to
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approve this Order by facsimile transmission.
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CONSENTED TO:
MAJKREOD DIXON LLP
g
Per: E
Howard A—Gorman

Solicitors for FAIRMONT RESORT PROPERTIES LTD.,
LAKE OKANAGAN RESORT VACATION (2001) LTD.,
LAKE OKANAGAN RESORT (2001) LTD.

BLAKE, CASSELS & GRAYDON LLP

Per:
Kelly Bourassa
Solicitors for the Monitor, ERNST & YOUNG INC,

ENTERED THIS ¥o PRIL, 2010

Clerk of the Court




2. Northwynd is granted leave to initiate proceedings against Fairmont, LORV and LOR
for, inter alia, orders appointing a Receiver or Receiver and Manager of Fairmont, LORV and
LOR (the “Receiver”) and approving a sale of the assets of Fairmont, LORV and LOR by said
Receiver to Northwynd subject to Court approval but to take no further steps without leave of
this Honourable Court,

3. Counsel for Fairmont, LORV and LOR and Counsel for the Monitor shall be at liberty to

approve this Order by facsimile transmission.

J.C.C.Q.B.A.

CONSENTED TO:
MACLEOD DIXON LLP

Per:

Howard A. Gorman

Solicitors for FAIRMONT RESORT PROPERTIES LTD.,
LAKE OKANAGAN RESORT VACATION (2001) LTD.,
LAKE OKANAGAN RESORT (2001) LTD.

BLAKE, CAS ﬁﬁu & GRAYDON LLP
o

Bhurassa
ors for the Monitor, ERNST & YOUNG INC.

ENTERED THIS gé DAY OF APRIL, 2010

Clerk of the Court
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