Estate of* Ontario

Division No. 31 - Toronto
Court No. 31-2062811

_ Estate No. 31-2062811

IN THE MATTER OF THE BANKRUPTCY OF

GRANT ALBERTA INC.
IN THE CITY OF TORONTO
IN THE PROVINCE OF ONTARIO

NOTICE OF BANKRUPTCY AND FIRST MEETING OF CREDITORS
(Subsection 102(1) of the Act)

Take Notice that:

1. A bankruptcy order was made against Grant Alberta Inc. on the 27" day of November 2015,

and the undersigned, Ernst & Young Inc was appointed as trustee of the estate of the -
bankrupt by the Court.

2. The first meeting of creditors of the bankrupt will be held on the 15th day of December, 2015
at 11:10 o’clock a.m., at Ernst & Young’s office, 31* Floor, 222 Bay Street, Toronto,
Ontario, M5K 1J7.

3. To be entitled to vote at the meeting, a creditor must lodge with the trustee, before the
meeting, a proof of claim and, where necessary, a proxy.

4. Enclosed with this notice is a form of proof of claim, a form of proxy, and a list of creditors,
showing the amounts of their claims, if known.

Dated at Toronto, Ontario, this 1st day of December 2015.

ERNST & YOUNG INC.
Trustee of the Estate of
Grant Forest Products Inc., a bankrupt

P.O. Box 251, T-D Centre
Toronto, Ontario MS5K 1J7
Attention: Robert Ferguson
(877) 533-6946 e

. /
Per: W

Ernst & Young Inc., Trustee




District of: :
D;iitzi(:nolf\la- i : Original [:]Amended
Court No.
Estate No.
- Form 78 -
Statement of Affairs (Business Bankruptcy) made by an entity
{Subsection 49(2) and Paragraph 158(d) of the Act / Subsections 50(2) and 62(1) of the Act)

in the matter of the bankruptcy of
Grant Alberta Inc.
of the city of Toronto
in the Province of Ontario

To the bankrupt: )

You are required to carefully and accurately complete this form and the applicable attachments showing the state of your affairs on the date of the bankruptcy, on the
27th day of November 2015. When completed, this form and the applicable attachments will constitute the Statement of Affairs and must be verified by oath or solemn
declaration.

LIABILITIES ' ASSETS
(as stated and estimated by the officer) {as stated and estimated by the officer)

1. Unsecured creditors as perlist"A" . ................. 247,380,000.00 LANVENIONY oo e 0.00
Balance of secured claims as per list"B" ., 0.00 2. Trade fixtures, efc. .. ..o ovvvvein it e 0.00
Total unsecured creditors .o m 3. Accounts receivable and other receivables, as per list 'E"

oo (€07l 0.00
2, Secured creditorsas perlist™B" .. .................. 0.00 Doubtful.................. 0.00
3. Preferred creditors as perlist"C”................... 0.00 Bad, ... — W \
Estimatedfoproduce. ..............ooviiiiiit 0.00

4. Contingent, trust claims or other liabilities as per list "D" 0.00 4. Bills of exchange, promissory note, etc., as perlist"F" . .. 0.00
estimated to be reclaimablefor................... e — 5. Deposits in financial institutions ..................... 0.00
Total liabilities. . . .....oovvneie 247,380,000.00 B.CaSh L i 0.00

ToLIvestock. .o .oe e 0.00
SUPIUS oo oo _...._..._.__NI_' 8. Machinery, equipmentandplant. .................... 0.00
9. Real property orimmovable as perfist"G"............. 0.00
10 FUMIIUIE . . . ot et 0.00
11, RRSPs, RRIFs, life insurance, ete. . . ................ 0.00
12. Securities (shares, bonds, debentures, efc.).......... 0.00
13. Interests underwills .. ...t 0.00
1 VehiCIES ..o 0.00
15. Other property, asperlist™H" . .......... ... .. ... 0.00
If bankrupt is a corporation, add: '
Amount of subscribed capital. ... ... 0.00
Amount paid on capital............ 0.00
Balance subscribed and unpaid. ................. 0.00
Estimated o produce. .. .....ovvveeeenneninn.. 0.00
Totalassels.................... 0.00
Deficiency.......c...oovvnnn. 247,380,000.00

1, Stonecrest Capital inc. in its capacity as Court-appointed Chief Restructuring Organization, Grant Alberta Inc. and not in its personal or corporate capacity, of
the city of Toronto in the Province of Ontario, do swear (or solemnly declare) that this statement and the attached fists are to the best of my knowledge, a full, true
and complete statement of my affairs on the 27th day of November 2015 and fully disclose all property of every description that is in my possession or that may
devolve on me in accordance with the Act.

SWORN (or SOLEMNLY DECLARED)
before me at the city of Toronto in the Province of Ontario, on this 27th day of November 2015.

[ ey Py | et A rte

Robert Ferguson, Comfiissioner of Oaths Stonecrest Capital Inc. in its capacity as
For the Province of Ontario - . Court-appointed Chief Restructuring
Expires Oct. 3, 2016 Organization, Grant Alberta Inc. and not in

its personal or corporate capacity

ROBERT DAVID FERGUSON, a Commissioner, et
Province of Ontario, for Emst & Young Ing.,
Trustes in Bankrupley.

Expires Oclober 3, 20186.
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District of;

Division No. -
Court No.
Estate No.
FORM 78 -- Continued
© List"A"
Unsecured Creditors
Grant Alberta Inc.
No. | . Name of creditor Address Unsecured claim | Balance of claim Total claim
1,{Bank of New York Mellon Agent for Second Secured Ait: Christina Westall and Michael Scrivner 247,380,000.00 0.00 § 247,380,000.00
Lenders 600 E. Las Colinas Bivd Suite 1300
Irving TX 75039 US :
’ Total: 247,380,000.00 } . 0.00 1247,380,000.00

27-Nov-2015
Date

Page 2 of 9

At Wrr v

Stonecrest Capital Inc. in its capacity as Court-
appointed Chief Restructuring Organization of
Grant Alberta inc. and not in its personal or

corporate capacity. ’



District of:

Division No. -
Court No. -
Estate No.
' FORM 78 - Continued
List "B"
Secured Creditors
Grant Alberta Inc.
Estimated Estimated
) A tof ;
No. Name of-creditor Address m(g:i%o Particulars of security  [When given]  valieof surplus from Balan_ce of
: : security security claim
Total: 0.00 0:00) 0.00 0.0y
27-Nov-2015 4{4& e
Date Stonecrest Capital inc. in its capacity as Court-
appointed Chief Restructuring Organization of
Grant Alberta Inc. and not in its personal or
Page 3 of 9 corporate capacity.



District of;

Division No. -
Court No.
Estate No.
FORM 78 ~ Continued
List"C"
Preferred Creditors for Wages, Rent, ete.
Grant Alberta inc.
Period during A ' Difference
No. Name of creditor Address and occupation Nature of claim which claim mg:-,r:;()f ba)/,:rgloeuir:‘tfu" ranking for
' ) accrued dividend
Total: 0.00; 0.00; 0.00

27-Nov-2015

Date

Page 4 of 9

Stonecrest Capital Inc. in its capacity as Court-
appointed Chief Restructuring Organization of
Grant Alberta Inc. and not in its personal or

carporate capacity.



District of:

Division No. -
Court No.
Estate No.
FORM78 - Continued
List"D"
Contingent or Other Liabilities
Grant Alberta Inc.
N ~ Nameofcreditor Address Amountof . Amount  Date when liability - i~
0. or claimant and occupation liability or claim | expected to incurred Nature of liability
: rank for dlwdend‘
Total: 0.00 0.00

27-Nov-2015

Date

Page 5 of 9

Stonecrest Capital Inc. in its capacity as Court-
appointed Chief Restructuring Organization of
Grant Alberta Inc. and not in its personal or
corporate capacity.



District of:

Division No. -
Court No.
Estate No.
FORM 78 - Continued
List "E”
Debts Due to the Bankrupt
Grant Alberta Inc.
No. Name of debtor Address and ‘Natureof debt  fPmountof debt |  Folio of ledgers or When Estimated to | Particulars of any
occupation good, doubtful, | other bockwhere { contracted produce  jsecurities held for
bad) particulars to be found debt
0.00
Total 0.0 0.00
’ 0.00
© e 2TNov-2015 ,4,,/&3/ W
Date Stonecrest Capital Inc. in its capacity as Court-
appointed Chief Restructuring Organization of
Grant Alberta Inc. and not in its personal or
Page 6 of 9 corporate capacity.




District of:

Division No. -
Court No.

Estate No.

FORM 78 - Continued

List"F"

Bills of Exchange, Promissory Notes, Lien Notes, Chattel
Mortgages, etc., Available as Assets

* Grant Alberta Inc.

Name of all-promissory,
No. acceptors,.endorsers,
mortgagors, and guarantors

Address ~ Occupation

or note, etc,

Amount of bill

Date when due

. Particuiars of any property
Estimated to. | peyd as security for
produce | nayment of bill or note, etc.|

" Totak

0.00

0.00

27-Nov-2015

Date

Page 7 of 9

/4.4\ Qf«m,««z:.

Stonecrest Capital Inc. in its capacity as Court-
appointed Chief Restructuring Organization of
Grant Alberta Inc. and not in its personat or
corporate capacity.



District of:

Division No. -
Court No.

Estate No.

FORM 78 -- Continued

List"G"
Real Property or Immovables Owned by Bankrupt
Grant Alberta Inc.

Description of property Nature of In whose name Total value Particulars of mortgages, .
bankrupt interest does title stand hypothecs, or other encumbrances Equity or surplus
(name, address, amount)
Total: 0.00 0.00

.. 27-Nov-2015

- Date

Page 8 of 9

Stonecrest Capital Inc. in its capacity as Court-
appointed Chief Restructuring Organization of
Grant Alberta Inc. and not in its personal or
corporate capacity.



District of;
Division No. -
Court No.
Estate No.

FORM 78 -- Concluded
List "H"
Property

Grant Alberta Inc.
FULL STATEMENT OF PROPERTY

Nature of property Location . _ Details of property . Original cost Estimated to produce
(a) Stock-in-trade 0.00 0.00
(b} Trade fixtures, etc. 0.00 0.00
{c) Cashin financial institutions 0.00 0.00
{d) Cash on hand 0.00 0.00
(e} Livestock 0.00 0.00
{f) Machinery, equipment and plant 0.00 0.00
(g) Fumniture 0.00 0.00
{h) Life insurance policies, RRSPs, efc. 0.00 0.00
(i) Secutities 0.00 0.00
(j) Interests under wills, etc. 0.00 0.00
(k) Vehicles 0.00 0.00
() Taxes 0.00 0.00
(m) Other 0.00 0.00
Total: 0.00

27-Nov-2015 /4,,{&‘/ }éﬂ/p(‘

Date Sto;lecrest Capital Inc. in its capacity as Court-

appointed Chief Restructuring Organization of

Grant Alberta Inc. and not in its personal or
Page 9 of 9 corporate capacity.




Court No.

File No.

In the matter of the bankruptcy of
Grant Alberta Inc.
of the city of Toronto
in the Province of Ontario

Form 78 (Bill C-12)
Statement of affairs (Business bankruptcy)

Emst & Young Inc. - Trustee
Per:

Alex Morrison
222 Bay Street
Toronto ON M5K 1J7 _
Phone: (855) 9417757 Fax: (416) 943-3300



e Ermst & Young Inc.
L 222 Bay Street
- Toronto ON M5K 147
. Phone: (877) 5336946  Fax: (416) 943-3300

District of: Ontario
Division No. 31-Toronto
Court No. 31-2062811
Estate No. 31-2062811
FORM31
Proof of Claim

(Sections 50.1, 81.5, 81.6, Subsections 65.2(4), 81.2(1), 81.3(8), 81.‘4_(8), 102(2), 124(2), 128(1),
' and-Paragraphs 51(1)(e) and 66.14(b) of the_A;';t) .

In the-matter of the bankruptcy of
Grant Alberta Inc.
of the city of Toronto
in-the Province of Ontario

All notices or cormespondence regarding this claim must be forwarded fo the folloWing address:

" Inthe matter of the bankruptcy of Grant Alberta Inc. of the city of Toronto in the Province of Ontario and the claim of

, creditor. o :
l, : {name of creditor or representative of the creditor), of the city of in the
province of , do hereby certify: '
1 That | am a creditor of the above némed-debtor {orlam . (pbsitionltitle) of

creditor).
_2. That thave knowledge of all the circumstances connected with the claim refe_rred to below.

3. That the debtor was, at the date of bankruptcy, namely the 27th day of November 2015, and still is, indebted to the creditor inthe sum
of $ , as specified in the statement of account (or affidavit) attached and marked Schedule "A", after deducting any
counterclaims to which the debtor is entitled. (The attached statement of account or affidavit must specify the vouchers or other evidence in
support of the claim.) : '

4. (Check and complete appropriaté category.)
0 A UNSECURED CLAIMOF §
(other than as a customer contemplated by Section 262 of the-Act)

That in respect of this debt, | do not hbldvany assets of the debtor as security and
(Check appropriate description.)

1 Regarding the amount of A claima right to a priority under section 136 of the Act.

O  Regarding the amount of § , 1 do not claim a right to a priority.
(Set out on an attached sheet details to support priority claim.)

3 B.CLAIM OF LESSOR FOR DISCLAIMER OF A LEASE §

That } hereby make a claim under subsection 65.2(4) of the Act, particulars of which. are as follows: - ]
(Give full particulars of the claim, including the calculations upon which the claim is based.)

0 C.SECUREDCLAIMOF §

That in respect of this debt, | hold assets of the debtor valued at$ & security, particulars of which are as follows:
(Give full particulars of the securily, including the date on which the security was given and the value at which you assess the security,
and attach a copy of the security documents.)

O  D.CLAIMBY FARMER, FISHERMAN OR AQUACULTURIST OF §

That | hereby make a claim under subsection 81.2(1) of the Act for the unpaid amount of §
(Attach a copy of sales agreement and delivery receipts.)

Page 10of 2



FORM 31 — Concluded

E. CLAIM BY WAGE EARNER OF § ‘
That I hereby make a claim under subsection 81.3(8) of the Act in the amount of §
That | hereby make a claim under subsection 81.4(8) of the Act in the amount of § ,

F. CLAIM BY EMPLOYEE FOR UNPAID AMOUNT REGARDING PENSION PLAN OF §
That | hereby make a claim under subsection 81.5 of the Act in the amount of §
That | hereby make a claim under subsection 81.6 of the Act in the amount of §

‘ooo ooo

D G.CLAMAGAINSTDIRECTORS___~

(To be completed when a proposal providgs for the compromisé of claims against directors.)
That | hereby make a claim under subseciion 50(13) of the Act, particulars of which are asfollows:
(Give full particulars of the claim, including the calculations upon which the claim is based. )

O HcLAMOF A CUSTOMER OF A BANKRUPT SECURIT?ESHRM $ .

That I hereby make a claim as a customer for net equjiy as cdntemplated by section 262 of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon.which the elaim is based.) .

5. That, to the best of my knowledge, | {am/am not) (or the above-named creditor (isfis not)) related to the
debtor within the meaning of section 4 of the Act, and : (have/has/ha_ve. nothas not) dealt with the debtor in anon-arm's-length manner.

6. That the following are the payments that | have received from, and the credits that | have allowed to, &nd thetransfers at-undervalue
within the meaning of subsection 2(1) of the Act that | have been privy to or a party to with the debtor within the three months (or, if the creditor
arid the debtor are related within the meaning of section 4 of the Act or were not dealing with each other at arm's length, within the 12 months)
immediately before the date of the initial bankruptcy event within ihe meaning of Section 2 of the Act: (Provide details of payments, credits and ‘
transfers at undervalue) - - o ‘ o o '

7. (Applicable only in the case of the bankrubicy of an individual.)
LI Whenever the trustee reviews the financial situation of a bankrupt to redstermine whether or not the bankrupt is required to make

payments under section 68 of the Act, | request to be informed, pursuant to paragraph 68(4) of the Act, of fhie new fixed amount or
of the fact that there is no longer surplus income. :

0 reques't that a copy of the report filed by the trustes regarding the bankrupt's application for discharg'é fb‘ursuant to subsection
170(1) of the Act be sent to the above address.

Dated at : ' , , this day of ‘

Witness .
Creditor
Phone Number;
Fax Number :

E-mail Address :

NOTE: If an afidavitis attached, it must have been made before a person qualified fo take affidavits.

WARNINGS:  Atrustee may, pursitant to subsection 128(3) of the Act, redeem a security on payment to the secured creditor of the debt or the value of the security as assessed, in a proof of
. securly, by the secured creditor. .

Subsection 204(3) of the Act provideé severe penalties for making any false claim, proof, declaration or statement of account

Page 2 of 2



District of: Ontario

Division No. 31- Toronto
Court No. 312062811
Estate No. 312062811
FORM 36
Proxy

- (Subsection 102(2) and paragrabhs 51(1)(e) and 66.15(3)(b) of the Act)

In the matter of the bankruptcy of
Grant Alberta Inc. ‘
of the city of Toronto
in the Province of Ontario

I, __ : , of , a creditor in the above matter, hereby
appoint , of ,fo be
‘my proxyholder in the above matter, except as to the receipt of dividends, . (with or-without)

power to appoint another proxyholder in his or her place.

Dated at , this day of
Witness Individual Creditor
Witness

Name of Corporate Creditor

Per
Name and Title of Signing Officer

Return To:

Emst & Young Inc. - Trustee
Per:

Alex Morrison

222 Bay Street

Toronto ON M5K 1J7 _

Phone: (877) 533-6946  Fax: (416) 943-3300

Page 1 of 1



Checklist for Proof of Claim

This checklist is provided to assist you in preparing the proof of claim form and, if appropriate, the proxy form in a complete
and accurate manner. Please check each requirement.

General

o The signature of a witness is required.
The document must be signed by the individual completmg the declaration.
Provide the complete address where all notices or correspondence are to be forwarded along with your phone number, fax
number and email address where appropriate.

Notes:

It is permissible to ﬁle a proof of clalm by fax.
A creditor may vote either in person or by proxy at any meetmg of creditors 1f the proof of claim is filed ‘with the trustee
prior to the time appointed for the meeting. : :

e A quorum at any meeting of creditors is at least one creditor with avalid proof of claim in attendance in person or by proxy.
A corporation may vote by an authorized agent or mandatary at meetmgs of creditors.

e In order for a duly authorized person to have a right to vote, they niust be a creditor or be the holder of a properly executed
proxy. The name of the creditor must appear in the proxy.

e A creditor who-is participating in any distribution from an estate’ ‘must have filed a proof of claim prior tothe distribution
being declared. '

e In the case of an individual bankrupt, by checking the appropriate box or boxes at the bottom of the proof of claim form,
you may request that the trustee advise you of any material change in the financial situation of the bankrupt or the amount
the bankrupt is required to pay into the bankruptcy, and a copy of the trustee's report on the discharge of the bankrupt.

Parégraph 1

e Creditor must state full and complete legal name of the individual, company or firm.
o If the individual completing the proof of claim is a representative of the creditor, such as a corporation, the individual's
position or title must be identified.

Paragraph 3

The amount owing must be set out in paragraph 3.

A detailed statement of account must be attached to the proof of claim and marked "Schedule A" and must show the date,
number and amount of all invoices or charges, together with the date, number and amount of all credits or payments. The
amount on the statement of account must correspond to the amount indicated on the proof of claim.

Paragraph 4
Notes:

» Paragraph A applies to ordinary unsecured claims. In addition to recording the amount of the claim, please indicate
whether the claim has a priority pursuant to section 136 of the Act.

e Paragraph B applies to lessor claims in a commercial proposal. Please ensure that the claim applies to a commercial
proposal and, if so, include the full particulars of the claim.

o Paragraph C applies to secured claims. Please indicate the dollar value of the security and attach copies of the security
document. In addition, please attach copies of the securxty registration documents, where appropriate. '

(Please see over)



°* Paragraph D applies to inventory claims of farmers, fishermen and aquaculturists. Please note that such claims apply
only to inventory supplied from farmers, fishermen and-aquaculturists within 15 (fifieen) days of the date of bankruptcy. In
addition, please attach copies of any applicable sales agreements and delivery slips.

o -Paragraph E applies to-claims-by wage earners: Please note that-such-claims-apply only for unpaid-wages ewed upen the
bankruptey of an employer or when the employer becomes subject to a receivership. : .

e Paragraph F applies to claims by employees for unpaid amounts regarding pension plans. Please note that such claims
apply only to unremitted pension contributions outstanding when the sponsoring employer becomes bankrupt or is subject
to a receivership.

* Paragraph G applies to claims against directors. Please note that such claims apply only to directors of corporations that
have filed a commercial proposal to creditors that includes a compromise of statutory claims against directors. ; :

* . Paragraph H applies to claims of customers of a bankrupt securifies firm. Please ensure that the claim of the customer
is for et equity and, if so, include the full particulars of the claim, including the calculations upon which the clait is based. .

Parégraph 5

* Al claimants must indicate whether or not they are related to the debtor, as defined in section 4 of the Act, or dealt with the
debtor in a non-arm's-length manner.. i B I i

Paragraph6 . i
s Al __cIai;p.z;nt—s must attach a, gctailéd_.ligt_of all payments or credits received or granted, as follows:

. +(8)within the three (3)§me§h§.prg§§d§n g the initial bankruptcy. eVeht;,(inciﬁ&iﬁg the bankruptcy or the pi;oposal)§

~r(b)within the twelve.(12).months preceding the initial bankruptey.event (including the ‘bankruptey or the proposzl) in the
.-case: where the claimant:and the debtor were not dealing at arm’'s length.. = .. . o

— Proxyholder —
Note
The Act permits a proof of claim to be made by a duly authorized representative of a creditor but, in the absence of a properly
executed proxy, does not give sich an individual the power to vote at the first meeting of creditors nor to act as the proxyholder
of the creditors.

- General

e In order for duly authorized persons to have a right to vote, they must themselves be creditors or be the holders of a
~ properly executed proxy. The name of the creditor must appear in the proxy. :

Notes:

* A creditor may vote either in person or by proxyholder. )
* A proxy may be filed at any time prior to a vote at a meeting of creditors.

= A proxy can be filed with the trustee in person, by mail or by anv form of telec
3 s 03 3

£ 1 j

ninymicaiion.

° A proxy does not have to be under the seal of a corporation unless required by its incorporating documents or its bylaws.
¢ The individual designated in a proxy cannot be substituted unless the proxy provides for a power of substitution.

= Bankrupts/debtors may not be appointed as proxyholders to vote at any meeting of their creditors:.

- The trustee may be appointed as a proxyholder for any creditor.

* A corporation cannot be designated as a proxyholder.



