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AND TO:

AND TO:

AND TO:

SERVICE LIST

ACORN GROUP CONSULTING
46 Autumn Drive

Caledon, Ontario

L7K 0T8

Sal Bellicoso
Telephone:  416-825-9217
E-mail: sal.bellicoso@rogers.com

AKZ70 NOBEL WOOD COATINGS LTD.
155 Rose Glen Rd N.
Port Hope ON, L1A 3Z3

Peter Renmarker

Telephone:  (905) 885-6388

Facsimile:  (905) 885-7587

E-mail: peter.renmarker@akzonobel.com

ALSTON & BIRD LLP
One Atlantic Center

1201 West Peachtree Street
Atlanta, GA 30309-3424

David A. Wender / Janine Brown

Telephone:  (404) 881-7000

Facsimile: ~ (404) 881-7777

E-mail: david.wender@alston.com /janine.brown@alston.com

Lawyers for Georgia-Pacific

BANK OF AMERICA

214 N Tryon Street, Mailcode: NC1-027-14-01
Charlotte, NC 28255

U.S.A.

Michael T. Powell
Telephone:  980-387-1939
E-mail: bas.infomanager@bankofamerica.com
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AND TO:

AND TO:

AND TO:

BANK OF AMERICA SECURITIES LLC
One Bryant Park

3" Floor

New York, NY 10036

U.S.A.

Kunal Banerjee
E-mail: kunal.banerjee@baml.com

BANK OF NEW YORK MELLON
600 E. Las Colinas Boulevard, Suite 1300
Irving, TX 75039 USA

Melinda Valentine
E-mail: melinda.valentine@bnymellon.com

ASI Compliance
E-mail: ASIcompliance@bnymellon.com

BENNETT JONES LLP
Suite 3400

One First Canadian Place
P.O. Box 130

Toronto, Ontario

M5X 1A4

Richard Swan

Telephone: 416 777-7479

Facsimile: 416 863-1716

E-mail: swanr@bennettjones.com

Lawyers for Peter Grant Sr., 1308406 Ontario Inc.
and Grant Forest Products Corp.

BLACK DIAMOND CAPITAL MANAGEMENT, LLC
One Sound Drive

Suite 200

Greenwich CT

06830

Scott Ziemke

Telephone: 847 615-9000
Facsimile: 847 615-9064
E-mail: sziemke@bdcm.com
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AND TO:

AND TO:

AND TO:

BORDEN LADNER GERVAIS LLP
Scotia Plaza

40 King Street West

44th Floor

Toronto, Ontario

M5H 3Y4

Roger Jaipargas
Telephone:  416.367.6266
Facsimile:  416.361.7067

E-mail: rjaipargas@blg.com

Craig J. Hill

Telephone: 416.367.6156
Facsimile:  416.361.7301
E-mail: chill@blg.com

Counsel for West Face Capital Inc.

CAISSE CENTRALE DESJARDINS
1170, rue Peel, bureau 600

Montreal, Quebec

H3B 0B1

Pierre Pellepier

Telephone: 514 281-2269

Facsimile:  514-281-2686

E-mail : pierre.pelletier@ccd.desjardins.com

Peter Lattuca

Telephone: 514 281-7334

Facsimile:  514-281-2686

E-mail: peter.lattuca@ccd.desjardins.com

CAISSE DE DEPOT ET PLACEMENT DU QUEBEC
1000, Place Jean-Paul-Riopelle

Montreal, Quebec

H2Z 2B3

Pierre Pharand

Telephone: 514 847-2620
Facsimile: 514 281-5220

E-mail: ppharand@lacaisse.com
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AND TO:

AND TO:

CALEYWRAY

1600 — 65 Queen Street West
Toronto, Ontario

MS5H 2M5

Douglas J. Wray

Telephone: 416 366-3763
Facsimile: 416 366-3293

E-mail: wrayd@caleywray.com

Jesse B. Kugler

Telephone: 416 775-4677
Facsimile: 416 366-3293

E-mail: kuglerj@caleywray.com

Lawyers for the Communications, Energy and Paperworkers Union of Canada

CARGILL

12700 Whitewater Drive, MS 144
Minnetonka, Minnesota 55343-9439
US.A.

Teri Salberg

Telephone: 952 984-3416
Facsimile: 952 367-1473

E-mail: teri.salberg@carval.com

Dana Zuraff

Telephone: 952 984-3973

Facsimile: 952 367-1473

E-mail: bdsettlements@carval.com

CARVAL INVESTORS, LLC
12700 Whitewater Drive, MS 144
Minnetonka, Minnesota 55343-9439

U.S.A.

Joel Hawkins

Telephone: 952 984-3507

E-mail: joel.hawkins@carval.com
Teck Wong

Telephone: 952 984-3292

E-mail: teck.wong@carval.com
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AND TO:

AND TO:

CVI GVF (LUX) MASTER S.A.R.L.
c/o Carval Investors, LLC

12700 Whitewater Drive, MS144
Minnetonka, MN 55343

Teri Salberg
E-mail: teri.salberg@carval.com

DAVISLLP

Suite 2800 Park Place
666 Burrard Street
Vancouver, BC

Ve6C 2Z7

Doug Buchanan

Telephone:  604.643.2907
Facsimile: = 604.605.3526
E-mail: dbuchanan@davis.ca

Lawyers for Cyrus Capital Partners, L.P. and GMO Mean Reversion Fund
(Onshore), a series of GMO Master Portfolios (Onshore), L.P.

ELMER'’S FIGHTING SUPPLY INC.
RR#2 7635 HWY 21

Allenford, Ontario

NOH 1A0

Telephone: 519 934-2193
Facsimile: 519 934-2361
E-mail: customaugerhouse@yahoo.ca

EMMET, MARVIN & MARTIN, LLP
120 Broadway

32nd Floor

New York, NY 10271

Elizabeth M. Clark

Telephone:  212-238-3037

Facsimile: = 212-238-3100

E-mail: eclark@emmetmarvin.com

Lawyers for Bank of New York Mellon
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AND TO: ERNST AND YOUNG INC.
P.O. Box 251
Ermnst & Young Tower
Toronto-Dominion Centre
Toronto, Ontario
M5K 117

Alex Morrison

Telephone: 416 941-7743

Facsimile: 416 864-1174

E-mail: alex.morrison@ca.ey.com

Simone Carvalho

Telephone: 416 943-2085

Facsimile: 416 864-1174

E-mail: simone.carvalho@ca.ey.com

Monitor

AND TO: FASKEN MARTINEAU DUMOULIN
66 Wellington Street West
Suite 4200, Toronto Dominion Bank Tower
Box 20, Toronto-Dominion Centre
Toronto, Ontario
MSK 1N6

Jonathan A. Levin

Telephone: 416 865-4401
Facsimile: 416 364-7813

E-mail: jlevin@tor.fasken.com

Stuart Brotman

Telephone: 416 865-5419
Facsimile: 416 364-7813

E-mail: SBrotman@fasken.com

Aubrey E. Kauffman

Telephone: 416 868-3538
Facsimile: 416 364-7813

E-mail: akauffman@fasken.com

Lawyers for the Independent Directors of Grant Forest Products Inc.
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AND TO: FINANCIAL SERVICES COMMISSION OF ONTARIO (FSCO)
PENSION DIVISION
5160 Yonge Street
P.O. Box 85, 4th floor
Toronto, Ontario
M2N 6L9

Deborah McPhail
E-mail: deborah.mephail@fsco.gov.on.ca

Mark Bailey
E-mail: mark.bailey@fsco.gov.on.ca

AND TO: FORTRESS INVESTMENT‘GROUP
1345 Avenue of Americas, 46th Floor
New York, NY 10020

Bryce Fraser
E-mail: bfraser@fortress.com

For DRAWBRIDGE SPECIAL OPPORTUNITIES FUND, LP AND
FORTRESS CREDIT OPPORTUNITIES I LP

AND TO: FORTRESS CREDIT OPPORTUNITIES I LP
One Market Plaza
Spear Tower
42™ Floor
San Francisco, CA
94105

Telephone: 415 284-7423
E-mail: dmcknight@fortress.com
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AND TO: FRASER MILNER CASGRAIN LLP
1 First Canadian Place
100 King Street West
Toronto, Ontario
M5X 1B2

Ross W, Walker

LSUC No.: 15817R

Telephone: 416 863-4742

Facsimile: 416 863-4592

E-mail: ross.walker@fmc-law.com

Daniel R. Dowdall

LSUCNo.: 16737D

Telephone: 416 863-4700

Facsimile: 416 863-4592

E-mail: dan.dowdall@fmc-law.com

Jane O. Dietrich

LSUCNo. 493020

Telephone: 416 863-4467

Facsimile: = 416 863-4592

E-mail: jane.dietrich@fmc-law.com

Lawyers for the Applicants Grant Forest Products Inc., Grant Alberta Inc., Grant
Forest Products Sales Inc., and Grant U.S. Holdings GP

AND TO: GE CAPITAL CANADA LEASING SERVICES INC,
5420 North Service Road
Burlington, ON L7L 6C7

Customer Care

Telephone: 905 319-5100

Facsimile:  1-866-514-0779

E-mail: burcustomerservice@ge.com

AND TO: GENERAL ELECTRIC

Michael Coseglia

Telephone: 203 956-4059

E-mail: michael.coseglia@gecapital.com
Bond Harberts

Telephone: 312 441-6140

E-mail: bond.harberts@ge.com
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ANDTO: GENERAL MOTORS ACCEPTANCE CORPORATION OF CANADA,
LIMITED AND GMAC LEASECO CORPORATION
3250 Bloor Street West, 8" floor
Toronto, Ontario
MS8X 2Y5

Customer Care
Telephone:  1-800-616-4622
Facsimile: 416 234-6614

ANDTO: GOODMANS LLP
Bay Adelaide Centre
333 Bay Street, Suite 3400
Toronto, Ontario
MSH 257

Robert Chadwick

Telephone: 416 597-4285

Facsimile: 416 979-1234

E-mail: rchadwick@goodmans.ca

Lawyers for Ainsworth Lumber Co. Lid.
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AND TO:

AND TO:

AND TO:

10.

GOWLING LAFLEUR HENDERSON LLP
1 First Canadian Place

100 King Street West

Suite 1600

Toronto, Ontario

M5X 1G5

Stephen Pike

Telephone: 416 369-7349

Facsimile: 416 369-7250

E-mail: stephen.pike@gowlings.com

Frank Lamie

Telephone: 416 862-3609

Facsimile: 416 862-7661

E-mail: frank. lamie@gowlings.com

Jonathan Behar

Telephone: 416 862-5443

Facsimile: 416 862-7661

E-mail: jonathan.behar@gowlings.com

Counsel to EDS Decommissioning Canada Inc.

GSCP (NJ) LP
300 Campus Drive, Suite 110
Florham Park, NJ 07932

Dennis Phan

For GSC INVESTMENT FUNDING LLC, GSC PARTNERS CDO FUND IV
LIMITED AND GSC PARTINERS CDO FUND VI, LIMITED

HER MAJESTY THE QUEEN
The Ministry of Revenue
Revenue Collections Branch
Insolvency Unit

33 King Street West, 6th Floor
Oshawa, Ontario

L1H 8H5

Marielle Chabot
Telephone: 866 668-8297 ext 18575
E-mail: marielle.chabot@ontario.ca
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AND TO:

AND TO:

AND TO

IBM CANADA LTD. - PPSA ADMINISTRATORS
3600 Steeles Avenue East F4

Markham, Ontario

L3R 9Z7

IBM Canada, Procurement Department
Telephone: 905 316-5000
Facsimile: 905 316-4068

Louise Novak, IBM Legal Department
Telephone: 914 499-4841
Email: Inovak@us.ibm.com

PETER GRANT JR.
Email: pgrantjr@rogers.blackberry.net

McCARTHYS LLP

Suite 4700, Toronto Dominion Bank Tower
Toronto, Ontario

M5K 1E6

Kevin McElcheran

Telephone: 416 601-7730

Facsimile: 416 868-0673

E-mail: kmcelcheran@mccarthy.ca

Barry J. Ryan

Telephone: 416 601-7799
Facsimile: 416 868-0673
E-mail: bryan@mccarthy.ca

James D. Gage
Telephone: 416 601-7539
Facsimile: 416 868-0673

E-mail: jgage@mccarthy.ca

Lawyers for The Toronto-Dominion Bank as agent for the First Lien Lenders
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AND TO:

AND TO:

AND TO:

12,

MCDONNELL INVESTMENT MANAGEMENT, LLC
1515 West 22nd Street, 11th Floor
Oak Brook, IL. 60523

Robert Hickey

Telephone: 630 684-8742

E-mail: hickeyr@mcdmgmt.com
Matthew Kelly

Telephone: 630 684-8757

E-mail: kellym@mcdmgmt.com
Kathy Zarn

E-mail: zarmnk@mcedmgmt.com

For GANNETT PEAK CLO I, LTD., McDONNELL LOAN OPPORTUNITY LTD.,
WIND RIVER CLO I LTD. AND WIND RIVER CLO II- TATE INVESTORS, LTD.

MCMILLAN LLP
Brookfield Place, Suite 4400
181 Bay Street

Toronto, Ontario

M5J 2T3

Sheryl E. Seigel

Telephone: 416 307-4063

Facsimile: 416 365-1719

E-mail: sheryl.seigel@mcmillan.ca

Lawyers for Georgia-Pacific

MILLER THOMSON LLP
Barristers & Solicitors

London Office

One London Place

255 Queens Avenue, Suite 2010
London, Ontario

NG6A 5R8

Alissa K. Mitchell

Telephone: 519 931-3510

Facsimile: 519 858-8511

E-mail: amitchell@millerthomson.com

Lawyers for GE Canada Leasing Services Company
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AND TO:

AND TO:

13,

MINISTRY OF FINANCE (ONTARIO)
Office of Legal Services

33 King Street West, 6™ Floor

Oshawa, Ontario

L1H 8H5

Kevin J. O’Hara

Telephone: 905 433-6934
Facsimile: 905 436-4510

E-mail: kevin.ohara@ontario.ca

MINISTRY OF GOVERNMENT SERVICES
Ministry of Government Services

Service Ontario

Central Production and Verification Services Branch
393 University Avenue, Suite 200

Toronto, Ontario

Somwattee Ramkhelawan
Telephone: 416 314-4820
E-mail: somwattee.ramkhelawan(@ontario.ca

MINISTRY OF NATURAL RESOURCES
Legal Services Branch

99 Wellesley Street West, Room 3420
Toronto, Ontario

M7A 1W3

Stuart D. Davidson

Telephone: 416 314-2004

Facsimile: 416 314-2030

E-mail: stuart.davidson@ontario.ca
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AND TO:

AND TO:

AND TO:

MINISTRY OF NORTHERN DEVELOPMENT
Mines and Forestry

Forest Sector Competitiveness Secretariat

70 Foster Drive, Suite 400

Sault Ste. Marie, Ontario

P6A 6V5

Paul Mingay
Telephone: 705 945-6770
E-mail: paul.mingay@ontario.ca

Kristin Fremlin
E-mail: kristin.fremlin@ontario.ca

14,

MINISTRY OF NORTHERN DEVELOPMENT MINES AND FORESTRY

Legal Services Branch
Room M2-17
MacDonald Block
900 Bay Street
Toronto, Ontario
M7A 1C3

Donald Bennett
Telephone: 416 327-0637
E-mail: donald.bennett@ontario.ca

MINISTRY OF THE ENVIRONMENT
135 St. Clair Avenue

8" Floor

Toronto, Ontario

M4V 1P5

Mario Faieta, Legal Department
E-mail: mario.faieta@ontario.ca
Craig Simons

E-mail: Craig.Simons@ontario.ca
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AND TO: MORGAN STANLEY SENIOR FUNDING, INC.
1300 Thames St.
Thames St. Wharf
4" Floor
Baltimore, MD
21231

Telephone: 443 627-4326
E-mail: doc4secportfolio@morganstanley.com

AND TO: NATIONAL BANK FINANCIAL
600 rue de La Gauchetiere West
9" Floor
Montreal, Quebec
H3B 412

Jean Gosselin

Telephone: 514 394-8829
Facsimile:  514-394-4375
E-mail: jean.gosselin@bnc.ca

Kennedy William

Telephone: 514 394-8062

Facsimile:  514-394-4375

E-mail: williamd.kennedy@bnc.ca

AND TO: NATIONAL LEASING GROUP INC.
Lease# 2271912
1525 Buffalo Place
Winnipeg, Manitoba
R3T 119

Christine (Bankruptcy specialist and legal officer)
Telephone:  1-800-665-1326
Facsimile:  1-866-408-0729

AND TO: NORTHLAND POWER INC.
505 Archers Drive
Kirkland Lake ON, P2N 3M7

Mike McLaughlin (Wood Waste Manager)
Telephone:  (705) 567-9501 x226

Facsimile:  (705) 567-5193

E-mail: Operations@NorthlandPower.com
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AND TO:

AND TO:

AND TO:

AND TO:

ONTARIO MINISTRY OF LABOUR
Employment Standards Program

Central Region Insolvencies and Collections
1201 Wilson Ave., 2™ Floor -Bldg. E
Toronto, Ontario

M3M 118

Nancy Walters
Telephone: 416 235-6704
Facsimile:  1-888-252-4684

CROWN PROPERTY MANAGEMENT INC
90 Sheppard Ave East, Suite 601
Toronto, Ontario

M2N 0A4

Les Miller, President and COO
Telephone: 416 222 3957 ext 228
E-mail: Imiller@crp-cpmi.com

PRUCO LIFE INSURANCE COMPANY
Prudential Plaza

751 Broad Street

Newark, New Jersey 07102-3714

US.A.

Jack Pfeilsticker, Vice President, Corporate Counsel
Telephone: 973 802-9200
E-mail: jack.pfeilsticker@prudential.com

PRUDENTIAL INSURANCE COMPANY OF AMERICA
Three Gateway Center, 18" Floor

100 Mulberry Street

Newark, NJ 07102

U.S.A.

Paul Procyk
Telephone: 973 367-3279
E-mail: paul.procyk@prudential.com

Jack Pfeilsticker
Telephone: 973 802-9200
E-mail: jack.pfeilsticker@prudential.com
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AND TO:

AND TO:

AND TO:

AND TO:

REDWOOD MASTER FUND LTD.
910 Sylvan Avenue

Englewood Cliffs, NJ 07632

Sean Sauler
E-mail: ssauler@redwoodcap.com

Telephone: 201 227-5046
E-mail: thealey@redwoodcap.com

ROYAL BANK OF SCOTLAND
RBS Global Banking & Markets
RBS Americas HQ

600 Washington Boulevard
Stanford, CT 06901

Courtney Rogers
Telephone:  203-897-4815
Facsimile: = 203-873-5024

SARATOGA PARTNERS
535 Madison Avenue
New York, NY 10022

Tom Inglesby
Telephone:  212-906-7848
Facsimile: = 212-750-3343

E-mail: tinglesby@saratogapartners.com
C. Phillips

Telephone: 212 906-7365

E-mail: cphillips@saratogapartners.com
SPCP GROUP, LLC

2 Greenwich Plaza, 1¥ Floor
Greenwich, CT 06830

Benjamin Tecmire
Telephone: 203 542-4436
E-mail: creditadmin@silverpointcapital.com
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AND TO:

AND TO:

AND TO:

STIKEMAN ELLIOTT LLP
5300 Commerce Court West
99 Bay Street

Toronto, Ontario

M5L 1B9

Daniel Murdoch

Telephone: 416 869-5529

Facsimile: 416 947-0866

E-mail: dmurdoch@stikeman.com

Lawyers for the Monitor

STONECREST CAPITAL INC.
Stonecrest Capital Inc.

Suite 3130, Royal Trust Tower

77 King Street West

PO Box 33, TD Centre

Toronto, Ontario

MS5K 1B7

Hap Stephen
Telephone: 416 364-0228
E-mail: hstephen@stonecrestcapital.com

Sandra Rosch
Telephone: 416 364-0730
E-mail: srosch@stonecrestcapital.com

Chief Restructuring Organization

TALON ASSET MANAGEMENT
One North Franklin, Suite 900
Chicago, IL 60606

Evan Dreyfuss
E-mail: edreyfuss@rmbcap.com

For GPC 69, LLC, HFR RVA OPAL MASTER TRUST, TALON ASSET
MANAGEMENT, TALON TOTAL RETURN PARTNERS LP AND
TALON TOTAL RETURN QP PARTNERS LP
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AND TO:

AND TO:

THIRD AVENUE MANAGEMENT
¢/o Jim Hall

622 Third Avenue

32" Floor

New York, NY 10017

US.A.

Michael Fineman
Telephone: 212 906-1142
E-mail: mfineman@thirdave.com

TIMMINS, CITY OF
Finance Department

City Hall

220 Algonquin Blvd. East
Timmiins, Ontario

P4N 1B3

Telephone: 705 360-2631
Facsimile: 705 360-2699
E-mail: finance@timmins.ca

Assessment Roll Numbers: 56 27 010 060 28101 0000
56 27 010 060 28000 0000

TORONTO DOMINION (TEXAS) LLC AND
TORONTO DOMINION (TEXAS) LLC, AS AGENT
77 King Street West

18" Floor

Toronto, Ontario

M5K 1A2

Elhamy Khalil
E-mail: elhamy.khalil@tdsecurities.com
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AND TO: TORONTO-DOMINION BANK
77 King Street West, 18™ Floor
Royal Trust Tower, TD Centre
Toronto, ON M5K 1A2

Ben Montgomery
Telephone: 604 654-3525
E-mail: ben.montgomery@tdsecurities.com

Bill O'Connor
Telephone: 416 982-5663
E-mail: bill.oconnor@tdsecurities.com

ANDTO: TORONTO-DOMINION BANK
43 Elm Street
Sudbury, Ontario
P3E 4R7

Tina Clark (Branch Manager)
Telephone: 705 669-4000
Facsimile: 705 675-5497
E-mail: clarkt3@td.com

ANDTO: TORONTO-DOMINION BANK
P.O. Box 420
240 Main Street East
North Bay, Ontario
P1B 1B1

Charles Elliott (Bank Manager)
Telephone: 705 472-4370
Facsimile: 705 472-6383

E-mail: charles.elliott@td.com

AND TO: TOYOTA CREDIT CANADA INC.
80 Micro Court, Suite 200
Markham, Ontario
L3R 9Z5

Customer Service Department
Telephone: 905 513-8200
Facsimile: (local): 905 513-9776
Facsimile: (toll free): 1-800-665-4948
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AND TO: TRILON BANCORP INC.
c/o Brookfield Asset Management
181 Bay Street, Suite 300
Toronto, Canada MS5J 2T3

Jon Haick
E-mail: jhaick@brookfield.com

AND TO: WEST FACE CAPITAL
2 Bloor Street East, Suite 3000
Toronto, ON M4W 1AS8

wlegal@westfacecapital.com

Peter Fraser
peter.fraser@westfacecapital.com

Alex Singh
alex.singh@westfacecapital.com

AND TO: OSLER, HOSKIN & HARCOURT LLP
Box 50, 1 First Canadian Place
Toronto, Ontario
M5X 1B8

Tracy C. Sandler

Telephone:  416-862-5890
Facsimile:  416-862-6666
E-mail: tsandler@osler.com

Tony Devir

Telephone: 416 862-4221
Facsimile:  416-862-6666
E-mail: tdevir@osler.com

Alexander Cobb

Telephone: 416 862-5964
Facsimile: 416 862-6666
E-mail: acobb@osler.com

Lawyers for PricewaterhouseCoopers Inc. in its capacity as administrator of a pension
plan for salaried employees of Grant Forest Products Inc., Timmins Plant and pension
plan for executive employees of Grant Forest Praducts
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AND TO:

AND TO:

AND TO:

AND TO:

RIOPELLE GRIENER PROFESSIONAL CORPORATION
202-85 Pine Street South

Timmins, Ontario

P4N 2K1

David Foster

Telephone:  705-264-9591
Facsimile:  866-624-1614
Email: david@rglaw.ca

Lawyers for Chartrand

GREAT WEST LIFE
Great West Life Centre
60 Osborne Street North
Winnipeg, Manitoba
R3C1V3

Tara Nicholson
Email: Tara.nicholson@gwl.ca

CYRUS CAPITAL PARTNERS, L.P.
399 Park Avenue, 39th Floor
New York, NY 10022

John Rapaport / Jim Tucker

Telephone: 212 380-5892
E-mail: jrapaport(@cyruscapital.com

GMO
40 Rowes Wharf
Boston, MA 02110

Ara Lovitt
Chris Hudson

Telephone: 617 346-7550
E-mail: chris.hudson@gmo.com
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AND TO:

AND TO:

AND TO:

AND TO:

GMO
40 Rowes Wharf
Boston, MA 02110

Wei Wang

GUGGENHEIM PARTNERS
135 East 57th Street, 21st Floor
New York, NY 10022

Daniel Caffarelli
Telephone: 212 884-6242
E-mail: Daniel.caffarelli@guggenheimpartners.com

PENSION FUND REALTY LIMITED
800-55 City Centre Drive

Mississauga, Ontario

LSB 1M3

Attention: President
Facsimile: 905 281-1800

WORKPLACE SAFETY & INSURANCE BOARD
P.O. Box 4115, Station A

Toronto, Ontario

M5W 2V3

Account No.: 3937364

DEPARTMENT OF JUSTICE
The Exchange Tower

130 King Street West

Suite 3400

Toronto, Ontario

MSX 1K6

Diane Winters/ Peter Zevenhuizen
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Court File No.: CV-09-824700CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, ¢. C-36, AS AMENDED

IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF GRANT FOREST PRODUCTS INC,,

GRANT FOREST PRODUCTS SALES INC., GRANT ALBERTA INC.,
GRANT U.S. HOLDINGS GP, SOUTHEAST PROPERTIES LLC, GRANT
CLARENDON LP, GRANT ALLENDALE LP, GRANT US SALES INC., GRANT
NEWCO LLC, AND GRANT EXCLUDED GP,

Applicants
and

THE TORONTO-DOMINION BANK, in its capacity as agent for secured lenders
holding first lien security and THE BANK OF NEW YORK MELLON, in its capacity
as agent for secured lenders holding second lien security

Respondents

TWENTY EIGHTH REPORT OF THE MONITOR
DATED JANUARY 28, 2013

INTRODUCTION

1. On June 25, 2009, Grant Forest Products Inc. (“GFPI”), Grant Alberta Inc.
(“GAI”), Grant Forest Products Sales Inc. (“GFPSI”) and Grant U.S. Holdings GP
(the “Grant Partnership” or “U.S. Holdings”) (collectively the “Original
Applicants”) filed for and obtained protection under the Companies' Creditors
Arrangement Act (“CCAA™) in order to restructure the business and affairs of the
Original Applicants. Pursuant to the Order of this Court dated June 25, 2009 (the
“Initial Order”), Ernst & Young Inc. (“EYI”) was appointed as the Monitor of the
Original Applicants (the “Monitor”) in the CCAA proceeding. The Initial Order
provided for a stay of proceedings through to July 24, 2009. The stay of
proceedings was most recently extended to January 31, 2013 (the “Stay Period™)
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pursuant to an Order of this Court dated June 25, 2012 (the “Stay Extension
Order”).

On March 30, 2010, Southeast Properties LLC (“Southeast”), Grant Newco LLC
(“Newco™), Grant US Sales Inc. (*U.S. Sales”), Grant Clarendon LP
(“Clarendon”), Grant Allendale LP (“Allendale”) and Grant Excluded GP
(“Excluded”) were added as additional applicants to these CCAA proceedings
(collectively, the “Additional Applicants” and together with the Original
Applicants, the “Applicants” or “Grant”). Pursuant to an Order of this Court dated
March 30, 2010 (the “Supplemental Initial Order”), EY] was appointed as the
Monitor of the Additional Applicants in the CCAA proceeding.

The Initial Order, among other things, approved the continuation of the engagement
of Stonecrest Capital Inc. (“‘Stonecrest”) as Chief Restructuring Advisor (the
“CRA”) of the Applicants with services to be provided by Hap Stephen and Sandra
Rosch.

On June 30, 2010, this Court approved the revised engagement of Stonecrest as the
Chief Restructuring Organization (the “CRO”) of the Applicants with services to be
provided by Hap Stephen and Sandra Rosch. '

Paragraph 33 of the Supplemental Initial Order set out that, upon the delivery of a
certificate by the Monitor to GP International Acquisition 11, Ltd. (the “Canadian
Purchaser”), Georgia-Pacific LLC (the “U.S. Purchaser”), and GP Palmetto
Holding LLC (the “Additional U.S. Purchaser”) (collectively “Georgia Pacific”),
primarily certifying that the funds related to the transaction between Georgia Pacific
and Grant were received, the transaction between Georgia Pacific and Grant closed
and the CCAA proceedings with respect to the Additional Applicants and the Grant
Partnership were terminated. Accordingly, the Monitor was discharged as Monitor

of the Additional Applicants and the Grant Partnership.

As a result of the completion of the sale to Georgia Pacific and the resulting
termination of the CCAA proceedings of the Additional Applicants and the Grant
Partnership, only GFPI, GAI and GFPSI (the “Remaining Applicants™) continue to

remain as applicants in these CCAA proceedings.
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PURPOSE

fi The purpose of this Twenty Eighth Report of the Monitor (the “Twenty Eighth
Report”) is to report to this Court with respect to:

a. the actual receipts and disbursements of the Remaining Applicants from
June 4, 2012 to January 20, 2013 and an updated cash flow projection from
January 21, 2013 to June 2, 2013 (the “Remaining Applicant’s Forecast”);

b. the Remaining Applicants’ motion to:
i.  extend the Stay Period to April 30, 2013;

ii. amend paragraph 6 of the Stay Extension Order to update the
reference to the Remaining Applicant’s Forecast or such other

disbursements as may be approved by this Court; and

ili.  approve this Twenty Eighth Report and the conduct and activities of

the Monitor as set forth herein.
TERMS OF REFERENCE

8. In preparing this Twenty Eighth Report, the Monitor has been provided with, and in
making the comments herein, relied upon unaudited financial information, the
Remaining Applicants’ books and records, financial information prepared by the
Remaining Applicants and discussions with management of the Remaining
Applicants. The Monitor has not audited, reviewed or otherwise attempted to verify
the accuracy or completeness of such information and, accordingly, the Monitor
expresses no opinion or other form of assurance in respect of such information
contained in this Twenty Eighth Report. Some of the information referred to in this
Twenty Eighth Report consists of forecasts and projections. An examination or
review of the financial forecast and projections, as outlined in the Canadian Institute
of Chartered Accountants (“CICA™) Handbook, has not been performed. Future
oriented financial information referred to in this report was prepared based on
management’s estimates and assumptions. Readers are cautioned that since
projections are based upon assumptions about future events and conditions that are

not ascertainable, the actual results will vary from the projections, even if the
3



10.

assumptions materialize, and the variations could be significant,

Unless otherwise stated all monetary amounts contained herein are expressed in
U.S. Dollars.

Capitalized terms not defined in this Twenty Eighth Report are defined in the Initial

Order, the Supplemental Initial Order or previous Reports of the Monitor.

BACKGROUND

11.

12.

13;

14,

15.

16.

GFPI and certain of its subsidiaries are privately owned corporations which carried
on an oriented strand board (“OSB”) manufacturing business from facilities located
in Canada and the United States. OSB is an engineered, mat-formed panel product
made of strands, flakes or wafers sliced from logs and bonded with an exterior-type
binder under heat and pressure. The most common uses are sheathing in walls,

floors and roofs in the construction of buildings and residential housing,

The Applicants and Footner Forest Products Ltd. (“Footner”) (in which GFPI had a
50% interest) had a total annual capacity to produce 3.7 billion square feet of OSB,
which made them the third largest OSB manufacturer in North America.

The Applicants had interests in three mills in Canada located at Englehart and
Timmins in Ontario and High Level in Alberta, and two mills in the United States

located in the counties of Allendale and Clarendon in South Carolina.

The OSB mills located in Englehart (the “Englehart Mill”) and Timmins (the
“Timmins Mill”) in Ontario were owned by GFPI, and as such, were subject to
these CCAA proceedings.

The OSB mills located in Allendale (the “Allendale Mill”) and Clarendon (the
“Clarendon Mill”) in South Carolina were owned by Allendale and Clarendon
respectively, each of which was owned by Southeast, which in turn was owned by
the Grant Partnership. Each of these entities were Additional Applicants and were

subject to these CCAA proceedings.

As described in the Fourteenth Report of the Monitor dated June 1, 2010 (the
“Fourteenth Report”), the Applicants completed a sale of the Grant Partnership
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18.

19,

and the Englehart Mill to Georgia Pacific on May 26, 2010, and as such, the
Allendale Mill and the Clarendon Mill are no longer owned by the Remaining
Applicants.

As described above, GFPI also had a 50% interest in an OSB mill located at High
Level in Alberta (the “Footner Mill”), which was described in detail in the
Sixteenth Report of the Monitor dated December 20, 2010 (the “Sixteenth
Report”). GFPI’s sale of its interests in the Footner Mill was approved by this
Court on January 5, 2011 and the sale closed on February 17, 2011.

As described above, GFPI had owned the Timmins Mill located in Timmins,
Ontario, which was described in detail in the Nineteenth Report of the Monitor
dated March 22, 2011 (the “Nineteenth Report”). GFPI’s sale of the building and
equipment comprising the Timmins Mill was approved by this Court on March 9,
2011 and the sale closed on March 21, 2011. GFPI’s sale of the building and
equipment related to the Timmins Mill to EDS Decommissioning Canada Inc.
(“EDS”) did not include the land on which the Timmins Mill is located and this
land (defined below as the Timmins Land) was sold separately by GFPI as further
described in the following paragraph.

With the completion of the Georgia Pacific sale, the sale of GFPI's interests in

Footner and the sale of the Timmins Mill, GFPI had the following remaining assets:

a. Office premises and boathouse in Haileybury, Ontario (the “Boat

House"),

b. a parcel of land in Earlton, Ontario that was formerly a golf course (the
“Golf Course Lands”);

¢. GFPI’s interest in the prepaid lease of an airplane hangar in Earlton,

Ontario (the “Hangar Lease”);
d. a custom built 65 foot yacht located in Florida (the “Boat”);

e. the parcel of land near Timmins, Ontario (the “Timmins Land”) which
contained the Timmins Mill, which is in the process of being dismantled
and demolished by EDS; and |
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20,

21,

22,

f. alandfill site near Timmins, Ontario (the “Ogden Landfill™).

On September 21, 2011, this Court granted Orders approving the sale of the Boat
House, the Golf Course Lands, the Hangar Lease and the Timmins Land. The sales
of the Boat House, the Golf Course Lands, the Hangar Lease and the Timmins Land
closed on October 13, 2011. Further details with respect to these sales transactions"
are described in the Twenty Second Report of the Monitor dated September 16,
2011 (the “Twenty Second Report™).

On November 16, 2011, this Court granted Orders approving the sale of the Boat
and the Ogden Landfill. Further details with respect to these sales transactions are
described in the Twenty Third Report of the Monitor dated November 9, 2011 (the
“Twenty Third Report”).

As described in the Twenty Sixth Repot of the Monitor dated August 22, 2012, (the
“Twenty Sixth Report”), GFPI continued to work with the purchaser of the Ogden
Landfill to close the sale transaction, which sale transaction closed on November 7,
2012.

ACTUAL CASH RECEIPTS AND DISBURSEMENTS OF THE REMAINING
APPLICANTS

23

24,

A summary of the actual receipts and disbursements of the Remaining Applicants as
compared to the projection set out in the Twenty Fifth Report of the Monitor dated
June 20, 2012 (the “Twenty Fifth Report”)for the period from June 4, 2012 to
January 20, 2013 is attached as Appendix ‘A’ to this Twenty Eighth Report. As set
out in the Twenty Fifth Report, the projection excluded any net proceeds from the
sale of any assets due to the uncertainty in quantum and timing of receipts from the
sale of such assets, Further, the projection also excluded the release of funds held in

escrow or in trust with the Monitor, given the uncertainty in timing of distributions.

The Remaining Applicants’ actual consolidated net cash outflow for the period from
June 4, 2012 to January 20, 2013, is set out in Appendix ‘A’ to this Twenty Eighth
Report. In addition, Appendix ‘A’ includes further details with respect to the
variance in the individual receipt and disbursement line items. Overall, the
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23

consolidated net cash flow had a net positive variance of approximately $386,000,
Total actual disbursements were lower than projected disbursements by

approximately $442,000.

Attached as Appendix ‘B’ is a summary of the cash balances held by the Monitor in
its trust and escrow accounts. As at January 20, 2013 the Monitor’s trust and
escrow accounts held approximately $284,000 in U.S. currency and approximately
$6.5 million in Canadian currency primarily from the proceeds of previous asset
sales and a settlement with Peter Grant Sr. as described in detail in the Twenty Fifth

Report.

UPDATED CASH FLOW PROJECTION OF THE REMAINING APPLICANTS

26.

27.

28.

29

30.

The Remaining Applicant’s Forecast is attached as Appendix ‘C’ to this Twenty
Eighth Report.

The Remaining Applicants’ Forecast has been prepared with the assistance of the
Monitor, using probable and hypothetical assumptions set out in the notes attached

to the Remaining Applicants’ Forecast.

The Remaining Applicants’ Forecast reflects receipts and disbursements to be paid
over the projection period in U.S. currency. The Remaining Applicants’ Forecast

excludes the release of funds held in escrow or in trust with the Monitor.

The Remaining Applicants’ Forecast projects that the Remaining Applicants will

have sufficient liquidity to operate during these CCAA proceedings.

As described in the Twenty Sixth Report, PricewaterhouseCoopers Inc. (“PwC”) is
the administrator of the Pension Plans, which were formerly administered by GFPI.
Further to Orders of this Court dated August 26, 2011 and September 21, 2011, the
Monitor began holding in escrow an amount of CDN$191,245 with respect to the
Timmins Salaried Plan and CDN$2,185,000 with respect to the Executive Plan
(collectively, the “Pension Reserves”). The Pension Reserves were based on 115%
of the estimated amount necessary to satisfy the wind up deficits of the Pension
Plans. The wind up deficits were calculated based on interim valuation reports
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31,

32.

33

prepared by GFPI’s actuaries.

As a result of further actuarial valuations obtained by PwC, the Pension Reserves
were increased by the Stay Extension Order to CDN$726,372 with respect to the
Timmins Salaried Plan and CDN$2,384,688 with respect to the Executive Plan,

Paragraph 6 of the Stay Extension Order also provided that:

6. THIS COURT ORDERS and declares that, without
limiting the obligation of GFPI to fund the windup deficits in
the Pension Plans, none of GFPI, the CRO and the Monitor
shall incur any additional liability in the event that the
Pension Reserves and any additional funds held by GFPI and
the Monitor as of the date of this Order, as may be increased
by the proceeds of any further sales of assets of GFPI or
decreased by no more than 110% of the Total Disbursements
in the Cash Flows filed in the Twenty Fifth Report of the
Monitor, are not sufficient to fund the wind up deficit or any
other liabilities associated with the Pension Plans.

GFPI is seeking an Order of this Court amending paragraph 6 of the Stay Extension
Order to update the reference to the Remaining Applicant’s Forecast or such other

disbursements as may be approved by this Court.

STAY EXTENSION OF THE REMAINING APPLICANTS

34,

35.

36.

The current Stay Period of the Remaining Applicants expires on January 31, 2013,
On November 27, 2012, this Court heard oral submissions with respect to:

a. the Pension Motion (as defined in the Twenty Seventh Report of the
Monitor dated October 18, 2012 (the “Twenty Seventh Report”) and the
Twenty Sixth Report; and

b. a motion by West Face Capital Inc. for, among other things, an order lifting
the stay of proceedings as provided in the Initial Order to permit a
bankruptcy order to be made against GFPI (the “Bankruptcy Motion™).

The Court reserved its decisions with respect to these motions.

The Remaining Applicants are seeking an extension of the Stay Period to April 30,

2013 to permit them time to await the decisions with respect to the Pension Motion
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and the Bankruptcy Motion.

Based on its observation of the Remaining Applicants’ wind down process, the
Monitor considers the Remaining Applicants to be acting in good faith and with due
diligence. In the Monitor’s view, the extension of the Stay Period to April 30, 2013
is appropriate. Accordingly, the Monitor recommends to this Court that the Stay
Period be extended to such date.

RECOMMENDATIONS

38.

39.

The Remaining Applicants are seeking this Honourable Court’s authorization for an
Order:

i.  approving the extension of the Stay Period to April 30, 2013;

ii. amending paragraph 6 of the Stay Extension Order to update the
reference to the Remaining Applicant’s Forecast or such other

disbursements as may be approved by this Court; and

iii.  approving this Twenty Eighth Report and the conduct and activities of

the Monitor as reported on herein.

The Monitor recommends that this Honourable Court grant the relief sought by the

Remaining Applicants.

All of which is respectfully submitted this 28" day of January, 2013.

ERNST & YOUNG INC.

in its capacity as the Monitor of

Grant Forest Products Inc., Grant Alberta Inc., and
Grant Forest Products Sales Inc.

(Yo

Alex Morrison
Senior Vice President

Simone Carvalho
Vice President
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Grant Forest Products Inc., Grant Alberta Inc., and Grant Forest Products Sales Inc, (the

“Remaining Applicants”)

Cumulative Combined Receipts and Disbursements
For the Period from June 4, 2012 to January 20, 2013

(In Thousands of US Dollars)

Opening Bank Balance

Receipts

GST/HST Collected & Refunds
Other Receipts

Total Receipts

Disbursements

Payroll

SG&A

Restructuring Costs

Bank Charges

Foreign Exchange Impact
Total Disbursements

Net Cash Flows

Ending Bank Balance

Deduct: Restricted Cash Released

Ending Cash excluding Restricted Cash
Funds Held by the Monitor in Trust

Opening Bank Balance

Receipts
Disbursements

Net Cash Inflow/(Outflow)

Ending Bank Balance

Actual Projection Variance

3,067 3,067 $ =

19 110 (91 )r

35 - 35

55 110 (56))

(39) (32) )
(196) (218) 23
(556) (969) 413

(6) (®) 2

11 - 11
(786) (1,227} 442
(731)] (1,117) 386
2,336 1,950 § 386
(125) (125)] ©)
2,211 1,825 $ 386

usb CAD Notes

284 5,652

- 892 5

= 892

284 $ 6,544 6

Notes



Grant Forest Products Inc. (“Grant”), Grant Alberta Inc. and Grant
Forest Products Sales Inc. (the “Remaining Applicants”)
Cumulative Combined Actual Receipts and Disbursements

For the Period June 4, 2012 to January 20, 2013

Variance Analysis

The actual receipts and disbursements are denominated in U.S. dollars. In the projection,
Canadian dollars are converted to U.S. dollars at the exchange rate of CDN$1.00 = US$1.00.

1,

2‘

3.

4.

5.

GST/HST Collected & Refunds — The negative variance is due to the Canada Revenue
Agency (“CRA™) holding back certain refunds. The Monitor is in discussions with CRA
with respect to Grant’s GST/HST assessments.

Other Receipts — The favourable variance represents certain property tax refunds that
were not included in the projection.

Restructuring — The favourable variance is primarily due to a combination of lower than
anticipated professional fees and a timing difference. The portion related to timing is
expected to reverse in the future.

Restricted cash — This represents a term deposit of approximately $125,000 associated
with a letter of credit with respect to the Odgen Landfill. Such letter of credit was

. released by the bank to the Monitor pursuant to the sale of the Ogden Landfill. The

amount was deposited in the trust account of the Monitor as described below.
Receipts and disbursements with respect to the funds held in trust with the Monitor:

Receipts totalling approximately $892,000 were received in the trust account. Such
receipts include the following transactions:

» $650,000 with respect to the Peter Grant Sr. settlement;
$125,000 with respect to the release of a term deposit as described above;
$32,500 of remaining proceeds from the sale of the Ogden landfill site;
$34,600 related to a property-tax refund,
$10,500 related to the refund of a security deposit with respect to Grant’s office
premises; and
» $39,000 with respect to interest income, net of certain bank charges;

s £ 2 S

Closing balance of the escrow and trust accounts — The escrow and trust accounts held
funding as at January 20, 2013 as set out in the attached summary.
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Grant Forest Products Inc., Grant Alberta Inc., and Grant Forest Products Sales Inc. (the “Remaining
Applicants”)

Summary of Funds in Trust Account

As at January 20, 2013

Amount
USD Account
Trust Account $ 284,249
Total USD Account 284,249
Amount
CDN Account
Trust Account 3,403,685
Pension Escrow 3,140,912
Total CDN Account 6,544,597
Note

All account balances are net of bank charges.



APPENDIX “C”



Grant Forest Products Inc., Grant Alberta Inc., and Grant Forest Products Sales Inc. (the “Remaining Applicants™) Combined Cash Flow Projection
For The Period From January 21, 2013 to June 2, 2013

(In Thousands of US Dollars)

Week Woeek Week Week Week Week Week Week Waeek Week Monthly Monthiy
Period Enging MNotes 27-Jan-13  3-Feb-13 10-Feb-13 _ 17-Feb-13  24-Feb-13 _ 3-Mar-13  10-Mar-13  17-Mar-13  24-Mar-13 31-Ml.r-13_ April 2013 May 2013 Total
Opening Bank Balance 1 s 2211 5§ 2154 § 2,104 § 1,852 § 1,823 § 1,764 $ 1,742 $ 1,703 § 1,664 § 1,595 § 1574 § 36518 2211
Receipts
GST/HST Refunds 2 - - - - - - - - - % “ # -
Sale of Assets 3 - - > = = = = d z = = = =
Total Receipts - - - - - - - - 8 % 3 z =
Disbursements
Payroll 4 - - - - - - - - - < % = -
Other Payables 5 - - - - - - - - - = - = -
SG&A 6 (8) (4) 3) 4) (20) ) 3) @ (30) 3) (88) (44) (213)
Restructuring Costs 7 (49) (46) (28) (26) 39 (18) (36) {36) (39 (18) (12n (139) (594)
GST/HST Remittance 2 - - 221 - - - - - - . = . (221)
Other Disbursements 8 - = = = = - 2 z = = {1,000) d (1,000}
Total Disbursements {57) (50) {252) (29) (59) 22) (39) 39) {69) @n {1,209) (183) (2,028)]
Net Cash Flows 57 (50) (252) {29) (59) (22) (39) {39) (69) (1)) (1,209) (183) (2,028)
Ending Bank Balance § 2154 § 2104 S 1852 § 183 § 1764 § 1742 § 1,703 _§ 1,664 S 1595 § 1,574 § 365 S 18318 183

Funds held by the Monitor In Trust/Escrow as at January 20, 2013

Amount
Funds held in US Currency 284
Funds held in Canadian Currency 3,404
Pension Escrow __ 314
Total funds in mixed currency 6,829

————t




In the Matter of the CCAA of Grant Forest Products Inc. Grant Alberta Inc., and
Grant Forest Products Sales Inc., (“Grant” or the “Remaining Applicants”)
Notes to the Unaudited Combined Cash Flow Projection

Disclaimer:

In preparing this cash flow projection (the “Remaining Applicants’ Forecast™), the
Remaining Applicants have relied upon unaudited financial information, and the
Remaining Applicants have not attempted to further verify the accuracy or completeness
of such information. Since the Remaining Applicants’ Forecast is based on assumptions
about future events and conditions that are not ascertainable, the actual results achieved
during the forecast period will vary from the Remaining Applicants’ Forecast, even if the
assumptions materialize, and such variation may be material. There is no representation,
warranty or other assurance that any of the estimates, forecasts or projections will be
realized.

Overview:

The Remaining Applicants’ Forecast reflects projected cash flows in respect of the
Remaining Applicants’ operations. The Remaining Applicants with the assistance of the
Monitor have prepared the Remaining Applicants’ Forecast based primarily on their
current cost base and historical results. Receipts and disbursements are denominated in
both Canadian and US dollars; however, the consolidated cash flow is presented in U.S.
dollars by converting Canadian dollars at par.

All of Grant’s mills have been sold. Georgia-Pacific has acquired three of Grant’s mills,
specifically, the Englehart Mill, the Allendale Mill and the Clarendon Mill. Subsequently
the Remaining Applicants have closed the sale of their 50% interest in the Footner mill to
Ainsworth Lumber Co. Ltd, and sold the building and equipment related to the Timmins
mill to EDS Decommissioning Canada.

Assumptions:

1) Opening Balance:
This is the anticipated opening cash balance of the Remaining Applicants at the
commencement of the stay extension period and includes funds held in Canadian
dollars and U.S. dollars that were converted into U.S. dollars at the exchange rate of
CDN$1.00 = US$1.00.

2) GST/HST Refunds: ,

The most recent notice of re-assessment from Canada Revenue Agency (“CRA”) as
of January 10, 2013 reflects an outstanding balance of approximately $221,000,
which is net of certain HST refunds that CRA set-off against the outstanding
balance. The Monitor is in discussions with CRA with respect to Grant’s GST/HST
assessments as certain of the amounts could be pre-filing obligations. However, for
conservatism, the amount of $221,000 is reflected as a disbursement in the
Remaining Applicants’ Forecast.
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3)

4)

5)

6)

7)

8)

Sale of Assets:

The Remaining Applicants’ Forecast does not reflect any net proceeds from the sale
of the Remaining Applicants’ remaining assets as the Remaining Applicants have
completed the sale of all its remaining assets.

Payroll:

The projection does not reflect any payroll payment as the Remaining Applicants
have no remaining employees. The Remaining Applicants’ books and records
reflect no outstanding payments to CRA with respect to payroll taxes, however,
CRA has not conducted its audit with respect to the Remaining Applicants’ payroll
tax payments.

Other Payables:
No other payables are anticipated during this forecast period.

SG&A:
SG&A represents costs for storage of documents, consulting fees, insurance, bank
charges and other miscellaneous items.

Restructuring Costs:
Restructuring costs include costs related to the Remaining Applicants’ advisors and
counsel and the Monitor and its counsel.

Other Disbursements:

Other disbursements include potential disbursements with respect to certain
potential contingent obligations.

20f2
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