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e S S The Court Action No. 0901-11048

IN THE COURT OF QUEEN’S BENCH OF ALBERTA
JUDICIAL DISTRICT OF CALGARY

IN THE MATTERS OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, RS.C. 1985,
¢. C-36, SECTION 13(2) OF THE JUDICATURE ACT, R.S.A. 2000, c. J-2, AS AMENDED, AND
SECTION 99%(a) OF THE BUSINESS CORPORATIONS ACT, R.S.A. 2000, c. B-9, AS AMENDED

AND IN THE MATTER OF CONCRETE EQUITIES INC., WEALTHCRETE INVESTMENT
CORPORATION, CONCRETE ASSOCIATES INVESTMENT CORPORATION, CONCRETE
ASSOCIATES INVESTMENT IT CORPORATION, CONCRETE ASSOCIATES INVESTMENT
III CORPORATION, CONCRETE ASSOCIATES INVESTMENT IV CORPORATION,
CONCRETE ASSOCIATES INVESTMENT V CORPORATION, EL GOLFO INVESTMENT
CORPORATION, COSTA KORAAL INVESTMENT CORPORATION, LUNA MORADA
INVESTMENT CORPORATION, CONCRETE EQUITIES EXECUTIVE CLUB INC,, 1456773
ALBERTA LTD. AND CONCRETE PLACE PROPERTIES LTD.

BEFORE THE HONOURABLE ) At the Calgary Courts Centre, in the City of
)

JUSTICE B.E.C. ROMAINE )  Calgary, in the Province of Alberta, on
)

IN CHAMBERS }  Tuesday, the 29th day of June, 2010

AMENDED ORDER

UPON THE APPLICATION of Ernst & Young Inc. in its capacity as Interim Receiver and
Receiver and Manager and Monitor (collectively, the “Monitor”) of Wealthcrete Investment Corporation
as General Partner of Safeguard Real Estate Fund Limited Partnership (“Safeguard T LP”), Concrete
Associates Investment Corporation as General Partner of Safeguard Real Estate Fund II Limited
Partnership (“Safegnard II LP”), Concrete Associates Investment II Corporation as General Partner of
Safeguard Real Estate Fund III Limited Partnership (“Safeguard Il LP”), Concrete Associates
Investment III Corporation as General Partner of Safeguard Real Estate Fund IV Limited Partnership
(“Safeguard IV LP”), and Concrete Associates Investment IV Corporation as General Partner of
Safeguard Real Estate Fund V Limited Partership (“Safeguard V LP”) (Safeguard I LP, Safeguard II
LP, Safeguard [II LP, Safeguard [V LP and Safeguard V LP shall hereinafier be collectively referred to as
the “Safeguard LPs” and their respective General Partners shall be hereinafter collectively referred to as
the “Concrete GPs”); AND UPON reading the Seventh Report of the Monitor dated May 3, 2010 and the
Eighth Report of the Monitor dated May 31, 2010; AND UPON reading the Settlement Agreement dated
the 27th day of April, 2010 as amended by the Settlement Amending Agreement dated the 26th day of
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May, 2010 (collectively, the “Settlement Agreement”) made between the Monitor in its capacity as
Receiver and Manager and Monitor of each of the Safeguard LPs and the Concrete GPs, and Strategic
Financial Corp., Airways Business Plaza Limited Partnership and its General Partner Airways Business
Plaza Capital Corp., Symcor-Otis Limited Partnership and its General Partner Symcor-Otis Capital Corp.,
and Glenmore Commerce Court Limited Partnership and its General Partner Glenmore Commerce Court
Capital Corp. (collectively, the “Strategic Group”) that is attached hereto as Schedule “A”; AND
UPON hearing special counsel for the Monitor, counsel for the Strategic Group and counsel present for
other parties; AND UPON being satisfied that the Settlement Agreement is commercially reasonable and
in the best interests of the Safeguard LPs and the Concrete GPs;

IT IS HEREBY ORDERED AND DECLARED THAT:

1. Service of the Notice of Motion and materials in support thereof is herby abridged to the date of
actual service and service, including the manner of service of the application materials, is hereby
approved and validated, the application is properly returnable today and further service of the

Notice of Motion, other than to those listed on the Service List attached to the Notice of Motion,

is hereby dispensed with.
2. The Settlement Agreement is hereby approved.
3. The Monitor is hereby authorized and directed to execute and deliver, munc pro tunc, the

Settlement Agreement to the Strategic Group and to take ail steps and actions necessary to
implement the Strategic Agreement, including, without limitation, authorizing the Monitor to
execute and deliver any documents necessarily incidental or ancillary to give effect to the

Settlement Agreement.

4, To secure repayment of the Settled Strategic Claims Principal and the Settled Strategic Group
Claims Interest Payments (as such terms are defined in the Settlement Agreement) in accordance
with the terms of the Settlement Agreement, the Strategic Group is hereby granted a fixed
security interest charge (collectively, the “Strategic Group Security Charge™):

(a) Against title to the lands municipally described as Millrise Plaza, 15 Millrise Boulevard
S.W., Calgary, Alberta and legally described as:

Plan 2010672
Block 2
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Lot 15
Excepting Thereout All Mines and Minerals

(the “Millrise Lands™) and,

against title to the lands municipally described as Deer Valley Station, 13750 Bow
Bottom Trail S.E., Calgary, Alberta and legally described as

Plan 9412361

Block 30

Lot 4

Excepting Thereout All Mines and Minerals

(the “Deer Valley Lands”) in the principal amount of $299,731.42 plus interest at a rate
of 9% per annum with respect to monies payable by Safeguard I LP and its General
Partner to the Strategic Group;

(b) Against title to lands municipally described as the SNC Lavalin Building, 909 -5
Avenue S.W., 911 — 5 Avenue S.W., 915 — 5 Avenue S.W., 505 — 8 Street S.W., 509-38
Street S.W., 513 — 8 Street S.W. and 517 — 8 Street S.W., Calgary, Alberta and legally
described as:

Plan Al

Block 26

Lot 14

Excepting Thereout : (As To Surface Only) A Portion For Street Widening on
Plan 8211788

Plan Al

Block 26

Lot 15

Excepting Thereout ; (As To Surface Only) A Portion For Street Widening on
Plan 8211788

Plan Al

Block 26

Lot 16

Excepting Thereout : (As To Surface Only) A Portion For Street Widening on
Plan 8211788

Plan Calgary 3790P

Lot A

Excepting Thereout : (As To Surface Only) A Portion For Street Widening on
Plan 8211788
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Plan Calgary 3790P

Lot B

Excepting Thereout : (As To Surface Only) A Portion For Street Widening on
Plan 8211788

Plan Calgary 3790P

LotC

Excepting Thereout : (As To Surface Only) A Portion For Street Widening on
Plan 8211788

Plan Calgary 3790P

LotD

Excepting Thereout : (As To Surface Only) A Portion For Street Widening on
Plan 8211788

(collectively, the “SNC Lavalin Lands™) in the principal amount of $436,753.76 plus
interest at a rate of 9% per annum with respect to monies payable by Safeguard II LP and
its General Partner to the Strategic Group;

(c) Against title to lands municipally described as Castleridge Plaza, 55 Castleridge Drive
N.E., Calgary, Alberta and legally described as:

Plan 9510021

Block 1

Lot2

Excepting Thereout All Mines and Minerals

(the “Castleridge Lands”) in the principal amount of $460,751.61 plus interest at a rate

of 9% per annum with respect to monies payable by Safeguard III LP and its General
Partner to the Strategic Group;

(d) Against title to lands municipally described as Concrete Equities Place, 396 — 11 Avenue
S.W., Calgary, Alberta and legally described as set out in Schedule “B” attached hereto
(the “Concrete Equities Place Lands”) in the principal amount of $670,207.73 plus
interest at a rate of 9% per annum with respect to monies payable by Safeguard IV LP

and its General Partner to the Strategic Group; and

(e) Against title to lands municipally described as M.E.G Place, 1001 — 1 Street S.E, 121 —
16 Avenue S.E. and 115 — 10 Avenue S.E., Calgary, Alberta and legally described as:

Plan 8711689
Block 70
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Lots 43
Excepting Thereout All Mines and Minerals

and

Plan A

Block 70

Lots 8 and 9

Excepting Thereout All Mines and Minerals

(collectively, the “MEG Place Lands”) in the principal amount of $516,220.76 plus
interest at a rate of 9% per annum with respect to monies payable by Safeguard V LP and
its General Partner to the Strategic Group.

5. Notwithstanding the Initial Order granted herein on July 29, 2009 and the Amended and Restated
Receivership Order granted herein on December 14, 2009, the Strategic Group Security Charge
shall rank in priority to all interest, charges and encumbrances in favour of any other creditors of
the Safeguard LPs and the Concrete GPs with the exception of (collectively, the “Presemt
Priority Charges™):

(a) Any existing security held by the respective mortgagees registered as at April 27, 2010
against title to the Millrise Lands, the Deer Valley Lands, the SNC Lavalin Lands, the
Castleridge Lands, the Concrete Equities Place Lands and the MEG Place Lands
(collectively, the “Properties”);

) The DIP Charge and DIP Security (as such terms are defined in the Order of the
Honourable Madam Justice K.M. Homner granted herein on April 12, 2010);

{c) The Receiver’s Charge (as such term is defined in the Receivership Order granted herein
on July 29, 2009); and

(d) The Receiver’s Borrowing Charge (as such term is defined in the Amended and Restated
Receivership Order granted herein on December 14, 2009).

The Strategic Group Security Charge shall be postponed to the Present Priority Charges and to
any replacement security totalling no more than the Present Priority Charges.
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6. The Strategic Group Security Charge shall not entitle any entity comprising the Strategic Group
to foreclosure on any of the Properties should an Event of Default (as such term is defined in the
Settlement Agreement) occur, but shall entitle any entity comprising the Strategic Group to
commence legal proceedings against the Safeguard LP and its respective General Partner that

committed the Event of Default (as such term is defined in the Settlement Agreement).

7. The Strategic Group Security Charge shall hereby replace any pre-filing security held by any of
the entities comprising the Strategic Group as against any of the Safeguard LPs and the Concrete
GPs and any such registrations with respect to same against title to the Properties. Any pre-filing
registrations of the Strategic Group against title to the Properties shall be discharged with the
exception of the Caveat filed by the Strategic Group to protect a leasehold interest.

8. This Order shall not become effective until such time as the Monitor has filed a certificate in the

within proceedings certifying that:

(a) CIBC Mortgages Inc., the new general partner of Safeguard V LP, MEG Place L.P.
Investment Corp., or its nominee (the “New General Partner”), and the current general
partner of Safeguard V LP, Concrete Associates Investment IV Corporation (the
“Current General Partner”) (as and where applicable) have executed an assumption

agreement on terms acceptable to the parties with respect to the MEG Place Lands;

(b) to the extent not otherwise provided for in the assumption agreement referenced in the
immediately preceding subparagraph, the Current General Partner, the New General
Partner (as and where applicable) and CIBC Mortgages Inc. have executed and delivered

a mortgage amending agreement on terms acceptable to the parties;

(c) the New General Partner, CIBC Mortgages Inc., and the Strategic Group have executed
and delivered an inter-creditor agreement on terms acceptable to the New General

Partner, CIBC Mortgages Inc. and the Strategic Group; and

(d) the Monitor and the holders of the first mortgages (“Computershare Trust Company of
Canada”) on the Millrise Lands, the Deer Valley Lands and the Castleridge Lands have
executed and delivered forbearance agreements on terms acceptable to the Monitor and

Computershare Trust Company of Canada (the “Forbearance Agreements”).
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9. Notwithstanding the priority of the Strategic Group Security Charge granted pursuant to
paragraph 5 hereof, the Strategic Group is at liberty to postpone any aspect of the Strategic Group
Security Charge in favour of any new agreement or security granted to any secured creditor of the

Safeguard LPs as contemplated in paragraph 8 hereof or otherwise.

10. Nothing in the Sanction Order granted in the within matter on June 2, 2010 sanctioning the Plan
of Arrangement and Reorganization dated May 3, 2010 concerning Wealthcrete Investment
Corporation and Safeguard I LP, or the Sanction Order granted in the within matter on June 2,
2010 sanctioning the Plan of Arrangement and Reorganization dated May 3, 2010 concerning
Concrete Associates Investment 11 Corporation and Safeguard 111 LP, shall affect any remedies

Computershare Trust Company of Canada may have under the Forbearance Agreements.

6
65, B.C. ROMQM e
JC.CQBA.

h
ENTERED this 27 _ day of June, 2010.

K. MCAUSLAND COURT
SEAL
e

CLERK OF THE COURT
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SCHEDULE “A”

THIS AGREEMENT dated the 27th day of April, 2010.

ERNST avomcmc,miumwummwmmvam

Receiver and Mansges and Monitor (the «Receiver”) of each of

SAFEGUARD REAL ESTATE FUND LIMITED rmummr (“Safeplld )
and its General Pastnet WEALTHCRETE [NVESTMENT CORPORATION,

SAFEGUARD REAL ESTATE FUND II LIMITED I'Amnsﬂl? “s

and its General Partaet CONCRETE ASSOCIATES mvmm CORPORATIO y

SAFEGUARDRIAL ESTATE FUND 1 LIMITED l'mmﬂl? ("S.tqulﬂ' )

and its General Partnet CONCRETE ASSOCIATES mvmmt 1 § CORPORATIO N

A. ByOrdB"ofth.Hono\mbloMadlﬂﬂus&aB-E.C.RomlinﬂofthoAlbathomtof
Queul’samh(“luﬂuwwinMCotstometho. 0901~ .
076660nlune9,2009.thnlleuiv¢wasappoﬁnduimuhnmovuallof
Safeguard l’smanmdmemmdauﬁnvandpmpuﬁaofevuynmemd

kmdwwd,mdwhwasimmhﬂingdlpwedlmf.

B. By Order of Justice aomamﬂ jssued in Alberta Court of Bench Action No. 0901-07667

onjmﬁm,mcnewvcw i asintammeivaoverallofs;.fegmdll’s
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C. By Order of Justice Romaine issued in Alberta Court of Bench Action No. 0901-07668
on June 9, 2009, the Receiver was appointed as interim receiver over all of S
lll’smmentmdﬁxmmmmakingsmdpmpaﬁuofeverynatmmd

whatsoever, and wherever situate, including all proceeds thereof.

D. By Order of Justice Romaine issued in Alberta Court of Bench Action No. 0901-07669
on June 9, 2009, the Receiver was appointed as interim receiver over all of S
lV'scmmtandﬁnmmeu.undatakingsandpmpaﬁesofevaynamwdhnd

whatsoever, and wherever situate, including all proceeds thereof.

E. By Order of JusﬁuanaineissuedinAlbata Court of Bench Action No. 0901-07953
onJme9,2009,theReceiverwm appoi as interim receiver over all of Safeguard V’s
mmwmmpmmpaﬁuofmmmm

whatsoever, and wherever situate, includingallpmeeedsthaeof.

(TheodmdmibedinmepmcedingpmmhsAthmughBaboveshauhudmﬁﬂbe
collectively referred to as the “Bankruptcy rropmlmuedhymulvmhlp Orders”.)

F. By OrderoflusﬁceaomnineismmdinAlbenaComt of Bench Action No. 0901-11048
(the “CCAA Proceedings™) on July 29, 2009 (the “Receivership Order”), the Receiver
wuappdnwdummhnmdvumdmavcmdmmwumofmcmmtmd

ﬁmmassets.undamkingsandpmpaﬁelofevaynaumndkindwhmvu’,and
wherever situate, includingallpmceedlthaeof,ofmhofsﬁeglndl,s;feﬂlﬂll,
Safeguard 1I, Safeguard IV, Safeguard V (individually, a uSafeguard LP” and
collectively, the “Safeguard -V LPs") mdtheirmpectivecmmll’m

G. ThaRmdvaslﬁpOrdugrmmdtheReceivuam(the“Wer’l Charge”) against
of the Safeguard I-V'LPs and their respective General Pastners with respect to
the fees of the Receiver mdthefeaa:ﬂdishwsanumpfmenecdva'sleyloounsd.

L ByOrdu'ofJusﬁwRomnineissuedintheCCAA Proceedings on July 29, 2009 (the
«Initisl CCAA Order”): (i) the Safeguard -V LPs and their respective General Partners
were granted protection under the Companies Creditors’ Arrangement Act, R.S.C. 1985

c. C-36 (the “CCAA™); (ii) the Safeguard [-V LPs and their respective General Partners
wcregxmtedwthoﬁtymﬁlewithtthomtaplanofoompmnﬁseorarrmsanent; and
(iiii) the Receiver was appointed as Monitor in the CCAA Proceedings.

i ByOrdusoqusﬁceRomaineissuedintheCCAA Proceedings on each of August 19,
2009, October 29, 2009, December 14, 2009 and February 26, 2010 (collectively, the

C\Documents and W Settingi\Tenporary  [nternct FWW’LY‘CMY#SJI-W
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“CCAA Extension Orders™) the protection granted under the CCAA pursuant t0 the
Initial CCAA Otdﬂ'we:eextendndsuchthatsuchptotectionispmﬂysetto expire at
12:00 Noon on April 30, 2010.

By Order of Justice Romaine issued in the CCAA Proceedings on December 14, 2009
(the «Amended and Restated Receivership Order™) the Receivership Order was
amended provided, inter alia, that the Receiva'beanpoweredtobomw (the
“Receiver’s Borrowings”) by way of a revolving credit of otherwise, such monies as it
may consider necessary of desirable, provided that the outstanding principal amount does

not exceed:

(@ in relation to Safeguard 11 and its General Parines, Concrete Associates
Investment Corporation, the aggregate sum of $450,000.00;

b in celation to Safeguard Ml and its General Partnef, Concrete Associates
{nvestment II Corporation, the aggregate sum of $550,000.00;

(c) in relation to Safeguard IV and its General Partnes, Concrete Associates
Investment I Corponﬁon,thcagg-egalcmof $350,000.00; and

()] inrelaﬁontoeachothaAppﬁeant(asmmhtumisdeﬁnedintheAmendedand
Restated Receivership Order, which includes Wealthcrete Investment
Corpomﬁon.thecenaalemuofSafegnardLandComwAmciatﬂ

InvestmentVICorporaﬁon,theGeneml Patmetot'safegnmd\l)andrelated
Lhﬁted?am«ships(assmhtumisdcﬁnedintheAmenddandRm
Receivership Order, which includes Safeguard I and Safeguard V), the aggregate
sum of $100,000.00 each.

TheAmmdedandRestatedReceivenhipOrderﬁmhupm :ded that the whole of the
of the respective Safeguard [-V LPs and their respective General Partners is
charged by way of 2 fixedandspeciﬁcchmwithmpecttothe Receiver’s Borrowings
(the “Receiver’s Borrowing

suchtumisdeﬁnedintheClaimsPmcasOrder)withtheReceivcbynolater
than 5:00 p.m. (Mountain Time) on January 22, 2010 (the “Claims Bar Date™);

®) thoReceivuistoreviewmh?mofofdaim:eeeivedbythedaimsBarDate
andifsuchclaimwasrevisedordisallowedbytheaeceiver, the Receiver is to
issueaNotieeot‘RevisionorDisallowance(assm:htermisdeﬁnedintheClaims
ProcmOrdu)tothccreditoronorbeforcS:OOp.m. on February 3, 2010 (the

“Claims Disallowance Date™); and

CADocuments and swhﬂm Settings\Temporary Internet HWMWLMMY-#“S”-\"-
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(c) any creditor receiving a Notice of Revision of Disallowance who disputes same
shall deliver aNotieeofDisputc(asmhtetmisdeﬁned in the Claims Process
Order) to the Receiver by 5:00 p.m. (Mountain Time) on February 12, 2010 (the

«Notice of Dispute Date”) and thereafter file and sexve on the Receiver a Notice
of Motion in the CCAA Proceedings ie within fifteen (15) days after it

deﬁvaedaNoﬁceofDisplnefordaaminanonofthedisputedclmm.

The Strategic Group, in accordance with the terms of the Claims Process Order, filed
Proof of Claims withtheReeeiverbytheClaimsBuDate againsteachot‘thempective
Safeguard -V LPs and their respective General Partners (collectively, the “Initial
Strategic Group Claims™) as follows:

(a) Strategic Financial Corp. claimed to have gecured claims, jointly and severally,
against each of: (i) Safegvard I and its General Parinet, Wealthcrete Investment
Corporation; (ii) Safeguard II and its General Partner, Concrete Associates

Investment Corporation; (isd) Safeguard III and its General Partner, Concrete
Associates Investment il Corporation; and (iv) Safeguard [V and its
Pmer,CoweteAssociamlnvaunanmcorponﬁon;intheamomtof

(b) Strategic Financial Corp. claimed to have secured claims as against Safeguard V
and its General Partner, Concreto Associates Investment [V Corporation, in the
amount of $753,059.25;

(c)  Eachof Airways Business Plaza Limited Partnership, through its General Partnet,
Airways Business Plaza Capital Corp. (collectively, “Alrways Business Plaza”),
Symcor-Otis Limited Partnership, through its General Partner, Symcor-Otis
Capital Corp. (collectively, «Symeor-Otis”), and Glenmore Commerce Coust
Limited Partnership, through its General Partner, Glenmore Commerce Court
Ca?ital Corp. (collectively, “Glenmore Commeree”) claimed to have -secured

Safeguard and its General Partmer, Concrete Associates nvestment 1
Corporation; in the amount of $17,304,504.30; and

(d Each of Airways Business, Symcor-Otis and Glenmore Commerce claimed to
havesecmedclaimsasagainstSafegtdeanditsGenualPutna,Conm
Associates [V Investment Corporation, in the amount of $14,391,363.55.

TheReoeiver,magemdmeewithmeChimstmOrdu,wviewedtheMiﬁdSmtegic
Group Claims and issued Notices of Revision or Disallowance (the “Notices of

Du-ﬂowuco")withmpecttothalniﬁalsmﬁccmupdaimsbythecmms
Disallowance Date. The Notices of Disallowance:

(a) Disallowed the claims of Strategic Financial Corp. in their entirety;

C:\Documents and SW""M Setting\Temporssy  Intemat HBWWLY\CMARYWSJS-*
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(b) Disallowed the claims of Airways Business Plaza, Symcor-Otis and Glenmore
Commerce against the Safeguard 1-V LPs :n their entirety; and

(c) Revised the claims of Airways Business Plaza, Symcor-Otis and Glenmore
Commerce as against each of Wealthcrete investment Corporation, Concrete
Associates {nvestment Corporation, Concrete  Associates Investment 11

Corporation, Concrete Associates [nvestment {ll Corporation and Congcrete
Associates Investment v jon (collectively, the “Conerete GPs™) to
secured claims of $2,563,007.77 and limited the security to receivables owing to
the Concrete GPs by the Safeguard I-V LPs.

O. TheSmgichup,inamrdmewiththeClaiumeﬁsodﬂ,deﬁvuedmthn
Receiver by the Notice of Dispute Date, Notices of Dispute (the uNotices of Dispute”)
with respect to the Notices of Disallowance. The Notices of Dispute set out the terms of

the revised claims of the Strategic Group (collectively, the “Revised Strategic Group

Claims”) as follows:

(a) Acknowledged that the claims of Strategic Financial Corp- are not joint and

() Disputed the Notice of Disallowance regardin
. Financial Corp. asagainstthesat‘eguard i-v LPsandtheirmpecﬁve General
Partners such that Strategic Financial Corp. claimed to have:

i) gecured claims in the amount of $395,806.64 against Safeguard 1 and its
General Partner, Wealthcrete Investment Corporation;

(i) secured claims in the amount of $655,886.46 against Safeguard 11 and its
General Partner, Concrete Associates [nvestment Corporation;

(iii) gecured claims in the amount of $702,546.54 against Safeguard HI and its
General Partner, ConctetcAssociatH[nvestmanllCorpontion;

(iv) secured claims in the amount of $1,105,494.82 against Safeguard IV and its
General Pm,cmmmmmmcmmﬁon;

(v) secured claims in the amount of $809,485.40 against Safeguard V and its
General Partner, Concrete Associates Investment V1 Corporation.

(c) Disputed the Notice of Disallowance regarding the claims of Airways Business

Plaza, Symcor-Otis and Glenmore Commerce 33 against the Safeguard 1-V LPs

such that Airways Business Plaza, S :e and Glenmore Commerce
claimed to have:

) secured claims in the amount of $395,806.64 against Safeguard I;
(ii) secured claims in the amount of $655,886.46 against Safeguard II;

C\Documents and smp\mthﬁh“-ﬂd Scttings\Tempony {nternet MWW‘)LWYW&JM
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(iii) secured claims in the amount of $702,546.54 against Safeguard III;
(iv) secured claims in the amount of $1,105,494.82 against Safeguard IV} and
(v) secured claims in the amount of $809,485.40 against Safeguard V.

()] Disputed the Notice of Disallowance regarding the claims of Airways Business
Plaza, Symeor-Otis and CGlenmore Commerce as against the Concretc GPs such
that Aisways Business Plaza, Symecor-Otis and Glenmore Commerce claimed to

have:

(i) gecured claims in the amount of $14,034,110.94 against Wealthcrete
Investment Corporation;

(ii) gecured claims in the amount of $14,294,190.76 against Concrete Associates

(iil) gecured claims in the amount of $14,430,850.84 against Concrets Associates
Investment 11 Corporation;

(iv) secured claims in the amount of $14,743,799.12 against Concrete Associates
Investment Il Corporation; and

(v) secured claims in the amount of $14,447,789.70 against Concrete Associates
Investment IV Corporation.

TheSmtedeGmup,inaceordmewithmaCIaimSPmcuIOrda,ﬁledandmeda
Notice of Moton in the CCAA Proceedings on the Receiver returnable on February 26,
2010 for a determination of the Revised Strategic Group Claims (the “Disputs
Application”).

The Dispute Application was adjourned sine die on February 26, 2010.
ByOrdaot'Justice Romaine issued intheCCAAProceedingsonAp:il 12, 2010:

(a) the Receiverwasanmoﬁzedandempowaedtobomw from The Standard Life
Assurance Company of Canada (“Standard Life™) up to a maximum of $315,000
(the“ChillerDll’ Loan™) to ﬁmdthepmchaseandinstaﬂaﬁonofanew chiller

unit on the SNC Lavalin building municipally described as 909 — 5th Avenue

S.W., Calgary, Alberta;

(b) assecmityfortheChﬂlalmm.Smﬂardeewasgnmdamuﬁtyintautin
allofthepresmtandﬁmnemovableandiminovable ,oorporeﬂland
incorporeal assets and all proceeds derived directly or y of
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(c) the Chiller DIP Financing was granted priority to all interests, charges and
encumbraneuinfavoulofallothu'cteditomofsafeglmdllandiucmaal
Pastner Concrete Associates {nvestment Corporation.

S. The Receiver and the Strategic Group have agreed to settle those portions of the Initial
SuaegichthlaimSandtheRevisedSump'cqupclaimsastmewdaims
againstthssafeglmdl-vwsandtheirmpecﬁvecenaal Partners (hereinafter

collectively referred to as the “Strategic Group Claims™) upon certain terms and

1.1 RECITALS

Each of the pasties hetcbankmﬂedgcandagreethatachofthereciu!pthA.toS.to
dﬁsSenlemauAmmtmwcmwmdmmplmmdfommintegﬂpmofthisswlmm

Agrecment.

Each of the parties hereto acknowledge and agree that: (i)thcprincipalowingontheSuategic
Gmdﬁmmh«ebquﬁﬁdmmefonowingagudwmm;md(ﬁ)metheclﬁms
of the various cntities comprising the Strategic Group shail collectively be accepted against the
entities stated below in the following agreed upon principal amounts (collectively, the “Settled
Su-atengmpClalmﬂPﬂndpal"):

(a) $299,731.47 as ag?inst Safeguard 1 and its General Partner Wealthcrete

Investment Corporation;
(b) $436,753.76 as against Safeguard I and its General Partner Concrete Associates
[nvestment Corporation;
() $460,751.61 as against Safeguard i1 and its General Partner Concrete Associates
Investment I1 Corporation;
(d) $670,207.73 as against Safeguard IV and its General Partner Concrete Associates
Investment 111 Corporation; and
CADocuments and _SeitingdastrybosctiLocal Seitings\Tempovary  Interoet ﬁhmmmwmv\cmvmsnw
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(e) $516,220.76 as against Safeguard V and its General Partner Concrete Associates
{nvestment [V Corporatior.

22

23

mta&onmesaﬂedSmgichupClaimPﬁndpﬂlshallbepayablcatamtcof%paammm
cdaﬂndandwmpomddnmthlyonmnhﬂdayofmhmomhmﬁlﬂwdmdpaymanin

2.4 wm&m&tﬂuﬂlmm
The Strategic Group hereby acknowledges and agrees that the Dispute Application as it

speciﬁcallyrclatestoﬂwSu'ategichupClaimsishetebymthdnwn.

ARTICLE3
REPAYMENT OF SETTLED STRATEGIC GROUP CLAIMS

3.1
TheSettledSuatesicGtoupCIaimsPﬁncipalshallberq:aynbloal follows:

(a)  With respect to the $299,731.42 sum payable by Safeguard I and its General
Partner Wealthcrete aunmcorponﬁon.sm:hmnnshall notbepayableuntil
suchdmeasthepﬁmuyassetsofsdeg\mdleomisﬁngoﬁ (i) a

municipally described as 13750 Bow Bottom Trail S.B., Calgary, Alberta (“Deer
Valley Station™); and (ii) a property municipally described as 15 Millrise
Boulevard S.W., Calgary, Alberta (“Milirise Plaza’), are sold.

(b)  With respect to the $436,753.76 sum payable by Safeguard II and its General
PmaConaeteAssociatﬂlnvesunentCorpomﬁon.suchmshaﬂnotbe
payabletmﬁlsuchﬁmeasﬂlepﬁmaryassetofssfeguudﬂconsisﬁngofa

mmunicipaily described as 909 - 5 Avenue 8.W,, Calgary, Alberta (the
“§NC Lavalin Building”) is sold.

(c)  With respect to the $460,751.61 sum payable by Safeguard III and its General
ParmerConcretcAssociatﬂmvaunentﬂCorpomﬁon,mhsumMmtbe
payableuntilsuchtimﬂasthepﬁmaryassetofsafegum'dmoonsisﬁnsofa

municipally described as 55 Castleridge Boulevard N.E., Calgary,

property ¢
Alberta (“Castleridge’ " is sold.

(d)  With respect 10 the $670,207.73 sum payable by Safeguard IV and its General
Partner Concrete Associates Investment 1II Corporation, such sum shall not be
payableunﬁlmhﬁmeasthepﬁmaryassetofsafegumdlvoonsisﬁngofa

C\Documents and WWM Seitings\Temporary Intemet  Fi %WYWSSM‘-
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municipally described as 396 — 11 Avenue S.W., Calgary, Alberta
(“Concrete Equities Place”) is sold.

() With respect to the $516,220.76 sum payable by Safeguard V and its General
PmCWWWMNCWMmMMbG
payablennﬁlsuchﬁmeaslhepﬁmatyassdofsafegnﬂdvcomis&ngofa

property municipally described as 1001 - 1 Street S.E., Calgary, Alberta (“MEG
Place™) is sold.

32 PAYMENT OF INTEREST

Interest on the Settled Strategic Group Claims Principal shall be payable in monthly instalments
andshallbepayableontheﬁntdayofeachmonthcommﬂmingAugst l,2010andshallbe
payable in the following amounts a3 follows (collectively, the “Settied Strategic Group
Interest Payments”):

(a) Withmpecttotheinmeatpayablebysafeg\mdlanditscenaale
Wealthcrete Investment Corporation, the monthly interest payment shall be
$2.247.99.

(b) Withmpecttotheintuutpayablobysafeg\mdllanditscaaale
Concrete Associates Investment Corporation, the monthly interest payment shall
be $3,275.65. .

(¢ With respect to the interest payable by Safeguard 111 and its General Pariner
Concrete i Investment II Corporation, the monthly interest payment
shall be $3,455.64.

(d) WVith respect to the interest payable by Safeguard IV and its General Partnet
Congcrete i Investment Il Corporation, the monthly interest payment
shall be $5,026.56.

(e) WithmpeettothohnetutpayablebysafegldeanditsGmaaleer
ConaeteAssociatﬂlnvesunanNCorpomﬁon.thcmonthlyintastpaymm

repaying its respective share of the Settled Strategic Group Claims Principal, without penalty of
bonus, prior to sale of that particular Safeguard LP’s primary asset, provided however that the
Strategic Group has received a minimum of six (6) months of Settled Strategic Group Claims
Interest Payments from that particular Safeguard LP and its respective General Partner.
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To secure repayment of the Seitled Strategic Group Claims Principal and the Settled Strategic
GroupClaimsmtereltPayments.thoaeedvashnﬂseekmoduoftheMmeoutof
Queen’s Bench in the CCAA Proceedings (the “Strategie Group Security Court
g'an:::rv' the Strategic Group 2 fixed security interest charge (collectively, the “Strategic Group
See "):

(a) AgainsttitletoeachofDeu'Valley StaﬁonandMillriselewithmpedto the
$299,731.42 portion of the Settled Strategic Group Claims Principal and the
$2247.99 monthly portion of the Settled Strategic Group Claims Interest

Payments payable by Safeguard I and its General Partner Wealthcrete Investment

Corporation.
() Againsttitle to the SNC Lavalin Building with respect to the $436,753.76 portion
of the Settled Strategic ClmmsPnnmpalandtheSS,ﬂSGS y portiont

()  Asainst title to Castleridge with respect to the $460,751.61 portion of the Settied
Strategic Group Claims Principal and the $3,455.64 monthly portion of the Settled
Sirategic Group Claims Interest Payments payable by Safeguard 111 and its

(d)  Against title to Concrete Equitics Place with respect to the $670,207.73 portion of
the Sﬂdswmammpdmdmssm&ﬁmﬂypmﬁmof
the SenldsmgicﬁtmmChimsmPaymmWablebySafeguudN

andiucmalrmcmamcimmvmmcmmﬁm

(e) AgaimttitletoMEGPlaoewiﬂlrespecltothe$516,220.76porﬁonof the Settied
Suatcgiccm\xpdahnsrﬁncipﬂuﬂﬂnﬂﬂm.ﬁmmhlypmﬁonohhesmld
SuategichupClaimsn:terutPaymenﬂpayablebySafepardv and its

GenaalemHConaetBAsmatﬁlnvahnthCmpomﬁom

Mmmwmﬂﬂmum

The Strategic Group Secmityshallmkinpriorityto ailothetclaimantswiththaexcepﬁonot'
the following (collectively, the “Present Charges”):

(a) Any existing mortgages registered as at April 27, 2010 against title to Deer Valley
Station, Millrise Plaza, the SNC Lavalin Building, Castleridge, Concrete Equities
Place and MEG Place (collectively, the “Resl Property”);

®) The Chiller DIP Financing Charge;
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(¢ The Receiver’s Charge; and
(d) The Receiver’s Borrowing Charge.

The Strategic Group Securityshallbopostponedtothepmmmdm any replacement
securitytotallingnomorethanthel’mmt

43 L

The Strategic Group Security will entitle the Strategic Group t0 receive payment of the particular
Safeguard LPs and its respective General Partner’s share of the Settled Strategic Group Claims
Principal upon the qale of that particulas Safeguard LP’s Real Property. Should an Eveat of
Default (as defined below) occur, the Strategic Group Security shall not cntitle any entity
comprising the Sirategic Group to foreclose on any of Deer Valley Station, Millrise Plaza, the
SNC Lavalin Building, Castleridge, Concrete Equities Place or MEG Place. Should an Event of
Defaultoocur,theSmtegic Groupsemuityshallhowevu'bemﬁﬂedtoeommmlepl

i g;againstthesafeg\mdw andiumpec&veﬁenaali'amuthnhucomitwdtho

(a) the Strategic Security Court Order be obtained on or before June 11, 2010 (the
«Condition Precedent Fulfilment Date’™), which date may be ex
agreement in writing by the partics hereto. The Strategic Security Court Order

will include express approval of the terms of this SeulanmtAg-eemmtand

(b) thattheReceiverobtainanOrdersancﬁoningaplanofeompromiseor
arrangement with respect to the Safeguard I-V LPs in the CCAA Proceedings (the
“Plan Sanctioning Order™) on or before the Condition Precedent Fulfillment

Date.

Inmseventeitherthe Su-ategicSecmityCom'tOtderorthePlansancﬁoningOrduisnot
obtained by the Condition Precedent Fulfillment Date, this Settlement Agreement shall be null
and void.

ARTICLE 3
DEFAULT

5.1 mwﬁﬂm
Should:

(a) a Safeguard LP anditsmpecﬁvecieueanarmufailtomakeaSetﬂedSmgic
Group Claims Interest Payment on the date required in accordance with section
1.2 hereof (an “Interest Payment Default™); and
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()  should such Interest Payment Default not be remedied within sixty (60) days;

such event shall be considered an event of default (“Event of Default”) hercunder and shall
en::lu:dthzsm'ccmup to exercise such remedies as are available to it pursuant to section 4.3
h 2

<2 REPLACEMENT OF GENERAL PARTNER

The Receiver shallbeatlibatytoreplacc any ot'theConaeteGPsasGeuaalPama‘ofany of
mesafeguudl-VLPswithanewenﬁtytoactasGemtalPasmamdsuchreplacanentshallnot
constitute an Event of Default hereunder.

ARTICLE 6
RELEASE & DISCHARGE

6.1 Mﬂﬂmﬂm

Paymemofmekuldswesicﬁmupmahnl?ﬁndpdandswldsmcmmaims
lnwﬂ?aymmumamrdmwithmetumsofmissﬂunmtAmmmmﬂfuﬂmd
ﬁnalsetﬂunentofaﬂclaimsofthesmﬁcmmmhofmsmmd -V LPs and
theirrespeﬂﬁ\'eﬁmﬁll Partners. Uponreeeip!ofplymmtofarespecﬁveSafeﬂﬂdLPsandits

respective Genenal Partner share of the Seitled Strategic Group Claims
Strategic GmupCIai_ms Interest Payments in.aceo:dance with the terms of this Settiement

PametConcreteAssoctatuInVesunentVICorpomﬁon,nortoanyclaimthatSSOCapitalCorp..
anentityaﬂi_liawdwiththeSmtegichup,myhavugainst any of the Safeguard I-V LPs and

<1 DISCHARGE OF STRATEGIC GROUP SECURITY

Upon receipt of payment of a Safeguard LPs’ and its respective General Partner’s share of the
Settled Strategic Group Claims Principal and Settled Strategic Group Claims Interest Payments
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in accordance with the terms of this Settlement Agreement, the Strategic Group shall discharge
the Strategic Group Security registered against title of that particular Safeguard LP’s Real
Property.

ARTICLE7
MISCELLANEOUS

71 ENTIREAGREEMENT

EachofReeeivermdtheSuategichupexpraslyagreuthalthisseulemaﬂAgeanenLas
wﬁmmﬂﬂwmﬁnwmmmdwwﬁehmwﬁssmmAgm
may not be altered, addedmotvatiedwimmeexptmwﬁmmﬁmﬁmofmhofthn
parties hereto. EachoftheReceivcmdtheSmtegichupﬁnthcacknoﬂedgnmatneiﬂmthe
RecdvermranymﬁtyqompﬁsingtheSmﬁcG:mlphMmadoormﬁedwonothe
mamﬁon&mmmmmwnﬁﬁom.mmmu(mmuwﬁmmmﬂ
norexprmdwmﬁd)noemuammlywommwﬁm;mﬂﬁsSMAmd

73 GOVERNINGLAW

This Settlemenh\greementshallbe govemedbyandeonsuuedinagemdmewithmemd
the Ptuvinc«eofAlbertaandthefedﬂal lawsofCanadaapplicablcthetein- Each of the parties
hereby attorns to the non-exclusive jurisdiction of the Courts of Alberta.

74 INVALIDITY OF PROVISIONS

lt'anyoneormoreot'thepmwsiomoontainedinthisSett!anentAgreanmtshnuldbc
determined to be invalid, illegal or unenforceable in any respect, the validity, legality and

enfnrceabilityofthcremainingpmmonsco hereinshallnotinanywaybe
hnpniredthueby.

15 Mﬂw
ThepattiaagumﬂﬁmemﬂbeofmemeofmisSeMMAgeememinaumpect&

76 FURTBER ASSURANCES

Thepmﬁuhaebyagumatmeywillexmuesuchﬁmcdommu.deeds,ammm
including any amendments to all or any of the Strategic Group Security, and that they will do all
suchactsasmaybemsomblyreq:ﬁredtoﬁ:ﬂyimplanenttheintmtofthiSSettlemcnt

Agreement.



7.7 WAIVER

amthepmyatanyumeorumesmthrespecttoanyeoveuantsorpmvisoscontainedinthis
SettlemmtAg:emmtshallconstitmeawaiverbyﬂmtpmyofitsﬁghtstoactuponsuchor
ﬁnthudefault,bmhornon-obmm

78 COUNTERPART EXECUTION

TlﬁsSetﬂanauAgmemmtmaybeexecutedintwoormoreeounupmandmaybesignedby
facsimile or other means of electronic communication producing a printed copy, each of which
sosignndshthedeemedmbemoﬁginaLmdsmhcoumGpmwgahashaﬂwMOnO
mdmesameimmmtmd,mwithstmdhgthndateofaemﬁmshdlbedemedmbwthe
date first written above.

Balance of page intantionally left blank. Execution pages to follom.
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IN WITNESS WHEREOF the partics have executed this Settlement Agreement
effective as of the date first above written.

ERNST & YOUNG INC., in its capacity as court appointed Interim Receiver and
Receiver and Manager and Monitor of each of

SAFEGUARD REAL ESTATE FUND LIMITED PARTNERSHIP

and its General Pariner WEALTHCRETE INVESTMENT CORPORATION,

STRA ANCIAL CORP.
Per ¥

_————_———_7_#

AIRWAYS BUSINESS PLAZA CAPITAL CORP. in its own corporate capacity
and its capacity as General Partner of AIRWAYS BUSINESS LIMITED PARTNERSHIP

Per: i‘ o —

SYMCOR-OTIS CAPIT AL CORP. in its own corporate capacity
and its capacity as General Partner of SYMCOR-OTIS LIMITED PARTNERSHIP

e rq'\_}ﬁ

—

GLENMORE COMMERCE COURT CAPITAL CORP.initsowncorporatecapacityaudits
ity as General Partner of GLENMORE COMMERCE COURT LIMITED
PARTNERSHIP
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SETTLEMENT AMENDING AGREEMENT

THIS AGREEMENT made this 26th day of May, 2010.

BETWEEN:

ERNST & YOUNG INC,, in its capacity as court appointed Interim Receiver and
Receiver and Manager and Monitor (the «Receiver”) of each of
SAFEGUARD REAL ESTATE FUND LIMITED PARTNERSHIP (“Safeguard I")
and its General Partner WEALTHCRETE INVESTMENT CORPORATION,
SAFEGUARD REAL ESTATE FUNDI11 LIMITED PARTNERSHIP (“Safeguard II")
and its General Partner CONCRETE ASSOCIATES INVESTMENT CORPORATION,
AL ESTATE FUND III LIMITED PARTNERSHIP (“Safeguard 11 ]
TE ASSOCIATES INVESTMENT I CORPORATION,
LIMITED PARTNERSHIP (“Safegusrd Iv™)
[NVESTMENT III CORPORATION,

SAFEGUARD REAL ESTATE FUNDV LIMITED PARTNERSHIP (“Safeguard v
and its General Partner CONCRETE ASSOCIATES INVESTMENT IV CORPORATION

OF THE FIRST PART

STRATEGIC FINANCIAL CORP.,

AIRWAYS BUSINESS PLAZA LIMITED PARTNERSHIP and its General Partner
AIRWAYS BUSINESS PLAZA CAPITAL CORP.,

SYMCOR-OTIS LIMITED PARTNERSHIP and its General Partner

SYMCOR-OTIS CAPITAL CORP.

GLENMORE COMMERCE COURT LIMITED PARTNERS:IHP and its General Partner

GLENMORE COMMERCE COURT CAPITAL CORP.
(collectively, the “Strategic Group”)
OF THE SECOND PART

WHEREAS:

A. Pursuant to a Settlement Agreement dated the 27th day of April, 2010 (the “Settlement
Agreement”), between the Receiver in its capacity as court appointed Interim Receiver
and Manager and Monitor of each of Safeguard I, Safeguard II, Safeguard 111, Safeguard

1V, Safeguard V and their respective General Partners, of the first part, and the Strategic
Group, of the second part, the Receiver and the Strategic Group agreed to settle the
Strategic Group Claims (as such term is defined in the Settlement Agreement).

B.  The parties hereto wish to amend the Settlement Agreement in accordance with this

Agreement.

NOW THEREFORE THIS AGREEMENT WITNESSES THAT, in consideration of
the mutual covenants and obligations herein contained, and other g and valuable
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consideration, the receipt and sufficiency of which is hereby acknowledged, the parties hereto
agree as follows:

1. Capitalized terms that are used but not otherwise defined in this Agreement shall have the
corresponding meaning ascribed to them in the Settlement Agreement.

2. The Settlement Agreement shall be amended as follows:

(a)  Where the words “Airways Business Limited Partnership” appear in the
Settiement Agreement, such words shall be deleted and replaced with the words
«Ajrways Business Plaza Limited Partnership”.

(b) The following shall be added to the Settlement Agreement and inserted as
paragraph 6.3:

“63 CONVENANT NOT TO SUE BY SAFEGUARD -V LPs

The Safeguard I-V LPs and their respective General Partners hereby covenant and agree
not to sue an entity comprising the Strategic Group, any rclated entity, any of their
employees, servants, agents, directors, officers, members, administrators,
predecessors, SUCCEssOrs, affiliates, heirs, beneficiaries, assigns and executors,
with respect to any cause, matter or thing in any way related to the Strategic
Group Claims or any {ransactions between the Safeguard |-V LPs directly oron
their behalf, and any entity comprising the Strategic Group or any related entity
contemplated under the Memorandum of Agreement made February 11, 2009
between the Safeguard [-V LPs and their respective General Partners, Varun
Aurora, Vincenzo De Palma and Strategic Financial Corp. on behalf of limited

3. This Agreement, upon approval by Order of the Court in Alberta Court of Queen’s Bench
Action No. 0901-1 1048, amends the Settlement Agreement with effect as and from the
date first written above, provided that, in all other respects, the Settlement Agreement is

hereby confirmed. .

4. This Agreement may be executed in any number of counterparts, each of which shall be
deemed to be an original and all of which, taken together, shall be deemed to0 constitute
one and the same instrument and notwithstanding the date of execution shall be deemed

to bear date as of the date of this Agreement. Any such executed counterpart may be
delivered by facsimile transmission of by email in PDF format and will be deemed to be
an original document, provided that any party executing this Agreement by facsimile
copy or PDF format shall deliver an originally executed copy of this Agreement
immediately thereafter to each of the other parties hereto.

Balance of page intentionally left blank. Execution pages 0 Jollow.
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IN WITNESS WHEREOF the parties have executed this Settlement Amending
Agreement effective as of the date first above written.

ERNST & YOUNG INC., in its capacity as court appointed Interim Receiver and

ERSHIP
and its General Pariner WEALTHCRETE INVESTMENT CORPORATION,
SAFEGUARD REAL ESTATE FUND I LIMITED PARTNERSHIP
and its General Partner CONCRETE ASSOCIATES INVESTMENT CORPORATION,
SAFEGUARD REAL ESTATE FUND HlI LIMITED PARTNERSHIP
and its General Partner CONCRETE ASSOCIATES INVESTMENT 11 CORPORATION,
SAFEGUARD REAL ESTATE FUND IV LIMITED PARTNERSHIP
and its General Partner CONCRETE ASSOCIATES INVESTMENT 1l CORPORATION,
and SAFEGUARD REAL ESTATE FUND V LIMITED PARTNERSHIP
and its/GlTeral Partner CONC ASSOCIATES INVESTMENT IV CORPORATION

Per:
()

STRATEGIC FINANCIAL CORP.
Per:

p——

AIRWAYS BUSINESS PLAZA CAPITAL CORP. in its own corporate capacity
and its capacity as General Partner of AIRWAYS BUSINESS PLAZA LIMITED
PARTNERSHIP

Per: /Z/\/"'

—

SYMCOR-OTIS CAPITAL CORP. in its own corporate capacity
and its capacity as General Partner of SYMCOR-OTIS LIMITED PARTNERSHIP

per. L L—

GLENMORE COMMERCE COURT CAPITAL CORP. in its own corporate capacity and its
capacity as General Partner of GLENMORE COMMERCE COURT LIMITED
PARTNERSHIP

o




SCHEDULE “B”

Legal Description of Coucrete Equities Place Lands

CONDOMINIUM PLAN 0811241

UNIT |

AND 124 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 2

AND 152 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 3

AND 159 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 4

AND 203 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 5

AND 115 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 6

AND 93 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 7

AND 176 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 081 1241

UNIT 8

AND 98 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 9

AND 130 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS



CONDOMINIUM PLAN 0811241

UNIT 10

AND 176 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 11

AND 182 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINTUM PLAN 0811241

UNIT 12

AND 176 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 13

AND 98 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 14

AND 193 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 15

AND 178 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 16

AND 182 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 17

AND 175 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 18

AND 99 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 19

AND 179 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS



CONDOMINIUM PLAN 0811241

UNIT 20

AND 175 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 21

AND 181 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 22

AND 175 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 23

AND 99 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 24

AND 179 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 25

AND 176 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 26

AND 182 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 27

AND 174 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 28

AND 99 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 29

AND 180 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS



CONDOMINIUM PLAN 0811241

UNIT 30

AND 176 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 31

AND 180 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 43

AND 98 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 60

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 73

AND | UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 92

AND 1| UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 93

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT %4

AND | UNDIVIDED ONE TEN THOUSAN DTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 95

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 96

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS



CONDOMINIUM PLAN 0811241

UNIT 97

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 98

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 99

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 100

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 103

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 105 .

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 107

AND 1 UNDIVIDED ONE TEN THOUSAN DTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 111

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 112

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 113

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS



CONDOMINIUM PLAN 0811241

UNIT 114

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 115

AND 1| UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 116

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREQUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 117

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 118

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 119

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 120

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 121

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 122

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS



CONDOMINIUM PLAN 0811241

UNIT 123

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 124

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 125

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 126

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 127

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

CONDOMINIUM PLAN 0811241

UNIT 128

AND 1 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS
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No. 0901-11048 A.D. 2010

IN THE COURT OF QUEEN’S BENCH OF ALBERTA
JUDICIAL DISTRICT OF CALGARY

IN THE MATTERS OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, SECTION 13(2)
OF THE JUDICATURE ACT, R.S.A. 2000, ¢. J-2, AS
AMENDED, AND SECTION 99(a) OF THE BUSINESS
CORPORATIONS ACT, RS.A. 2000, c. B-9, AS AMENDED

AND IN THE MATTER OF CONCRETE EQUITIES INC,,
WEALTHCRETE INVESTMENT CORPORATION,
CONCRETE ASSOCIATES INVESTMENT
CORPORATION, CONCRETE ASSOCIATES
INVESTMENT Il CORPORATION, CONCRETE
ASSOCIATES INVESTMENT III CORPORATION,
CONCRETE ASSOCIATES INVESTMENT IV
CORPORATION, CONCRETE ASSOCIATES
INVESTMENT V CORPORATION, EL GOLFO
INVESTMENT CORPORATION, COSTA KORAAL
INVESTMENT CORPORATION, LUNA MORADA
INVESTMENT CORPORATION, CONCRETE EQUITIES
EXECUTIVE CLUB INC,, 1456775 ALBERTA LTD. AND
CONCRETE PLACE PROPERTIES LTD.

AMENDED ORDER

MACPHERSON LESLIE
LTYERMAN Lep
LAWYERS

1600 Centennial Place
520 — 3 Avenue S.W.
Calgary, AB T2POR3

Attention: Dean A. Hutchison
Telephone: (403) 693-4305

Facsimile: (403) 508-4349
File No.: 008870-0003



