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ORDER

UPON THE APPLICATION of Ernst & Young Inc. (the “Receiver”), in its capacity as

receiver and manager of the current and future assets, undertakings and properties of every

nature and kind whatsoever, and wherever situate, including all proceeds thereof (collectively,

the “Property”) of El Golfo Investment Corporation and Santa Clara Real Estate Investment

Fund Limited Partnership (collectively, “El Golfo”) pursuant to the Order issued by the
Honourable Madam Justice B.E.C. Romaine on July 29, 2009 (the “Receivership Order”); AND
UPON reading the fourth report of the Receiver, dated September 15, 2016 (the “Fourth
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Receiver’'s Report’); AND UPON reading the Affidavit of Service of Katie Doran, sworn
October 21, 2016 (the “Affidavit of Service’);, AND UPON hearing from counsel for the

Receiver and counsel for any other persons present;

IT IS HEREBY ORDERED AND DECLARED THAT:
Service:

1. The application filed by the Receiver in the within proceedings on October 20, 2016 (the
“‘Application”) is properly returnable today, service of the Application and the Fourth
Receiver's Report on the Service List, in the manner described in the Affidavit of
Service, is validated and no persons other than those on the Service List are entitled to

service of the Fourth Receiver’'s Report, the Application, or any order arising therefrom.

Receipts and Disbursements:

2. The Receiver's interim statement of receipts and disbursements, as described in

paragraphs 37 to 39 of the Fourth Receiver's Report, be and is hereby approved.

Professional Fees:

3. The interim accounts of the Receiver and its legal counsel, as summarized in

paragraphs 50 to 54 of the Fourth Receiver's Report, be and is hereby approved.

Interim Distribution:

4. The proposed interim distribution of the Receiver in accordance with paragraphs 44 to
47 of the Fourth Receiver's Report, be and is hereby approved, and the Receiver is
expressly authorized and empowered to distribute the funds as set out in the Fourth

Receiver's Report.

Future Distribution:

5. The future distribution of proceeds on a pro-rata basis to Mr. Dave Aurora and Mr. Darcy
Sandhu until such time as the claims are paid in full, as summarized at paragraph 48 of
the Fourth Receiver's Report (the “Future Distributions”), be and is hereby approved,
and the Receiver is expressly authorized and empowered to make the Future

Distributions.
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Activities of the Receiver:

6. As of the date of the Fourth Receiver's Report and based on the evidence that is

currently before the Court:

(a) the Receiver has acted honestly and in good faith, and has dealt with the

Property in a commercially reasonable manner; and,

(b) the actions and conduct of the Receiver are approved and the Receiver has

satisfied all of its duties and obligations as receiver and manager of the Property.

Miscellaneous Matters:

7. Service of this Order on the persons listed on the Service List shall be by any of email,
facsimile, courier, registered mail, regular mail, or personal delivery, and no persons

other than those on the Service List are entitled to be served with a copy of this Order.
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