
 

 

APPENDIX A 



 

ANNUAL RESOLUTION OF THE SHAREHOLDERS OF 

CONCRETE EQUITIES INC. (THE “CORPORATION”) 

PASSED EFFECTIVE DECEMBER 27, 2008 WITHOUT THE 

HOLDING OF A MEETING PURSUANT TO SECTION 141 OF 

THE ALBERTA BUSINESS CORPORATIONS ACT (THE 

“ACT”) 

 

 

ELECTION OF DIRECTORS 

 

BE IT RESOLVED THAT the following persons be and are hereby elected as directors 

of the Corporation for the ensuing year or until their successors are elected or appointed: 

   

DAVID JONES 

  VINNY AURORA 

VINCENZO DE PALMA 

 

 

APPOINTMENT OF AUDITOR 
 

BE IT RESOLVED THAT, pursuant to Section 163(1) of the Act, the appointment of an 

auditor is hereby dispensed with until the next succeeding annual meeting of the 

shareholders. 

 

APPROVAL OF ACTIONS OF DIRECTORS 
 

BE IT RESOLVED THAT all acts, contracts, resolutions, proceedings, appointments, 

elections and payments enacted, made, done and taken by the directors and officers of the 

Corporation since the last annual meeting of the shareholders are hereby ratified, 

approved and confirmed. 

 

 

The undersigned, being all of the Shareholders of the Corporation, do hereby consent to 

and adopt the foregoing Resolutions as of the day and year first above written. 

 

 

      ______________________________ 

      Dave Jones 

    

      ______________________________ 

Vinny Aurora 

 

______________________________ 

Dave Humeniuk 

 



 

 

APPENDIX B 



CONCRETE GROUP OF COMPANIES

Incorporation Directors Officers Shareholders

Concrete

Equities Inc.

Alberta

Nov 23, 2005

David C. Jones

Vinny Aurora

Vincenzo De Palma*

Dave Humeniuk

President/CEO-David Jones

COO-Vinny Aurora

Sr. VP-Dave Humeniuk

Class "A" Common Voting

     David C. Jones (33.4)

     Vinny Aurora (33.3)

     Dave Humeniuk (33.3)

D
V

/M
ill

ris
e

(2
12

 U
ni

ts
) Wealthcrete Investment 

Corporation 

Safeguard Real Estate Investment 

Fund LP

Alberta

Dec 16, 2005

David C. Jones

Vinny Aurora

Vincenzo De Palma*

Dave Humeniuk

Pres-David Jones

VP-Vinny Aurora

Sec/Treas-Dave Humeniuk

Class "A" Common Voting

     David C. Jones (33.4)

     Vinny Aurora (33.3)

     Dave Humeniuk (33.3)

Concrete Associates 

Investment Corporation

Safeguard Real Estate Investment 

Fund II LP

Alberta

March 27, 2006

David C. Jones

Vinny Aurora

Vincenzo De Palma*

Dave Humeniuk

Pres-David Jones

VP-Vinny Aurora

Sec/Treas-Dave Humeniuk

Class "A" Common Voting

     David C. Jones (33.4)

     Vinny Aurora (33.3)

     Dave Humeniuk (33.3)

Concrete Registered 

Investments Inc.

Alberta

April 12, 2006

David C. Jones

Vinny Aurora

Vincenzo De Palma*

Dave Humeniuk

Pres-David Jones

VP-Vinny Aurora

Sec/Treas-Dave Humeniuk

Class "A" Common Voting

     David C. Jones (33.4)

     Vinny Aurora (33.3)

     Dave Humeniuk (33.3)

Class "B" Common Non-Voting

S
N
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NOTE: * Denotes the addition of Jones or De Palma.

In every company directorship where Humeniuk is crossed off is also the companies to which Jones and De Palma were added.  All removals/additions 

effective December 27/08.   



CONCRETE GROUP OF COMPANIES

Incorporation Directors Officers Shareholders

Concrete Associates II 

Investment Corporation

Safeguard Real Estate Investment 

Fund III LP

Alberta

November 1, 2006

David C. Jones

Vinny Aurora

Vincenzo De Palma*

Dave Humeniuk

Pres-David Jones

VP-Vinny Aurora

Sec/Treas-Dave Humeniuk

Class "A" Common Voting

     David C. Jones (33.4)

     Vinny Aurora (33.3)

     Dave Humeniuk (33.3)

Concrete RRSP Holdings 

Inc.

Alberta

Sept 22, 2006

David C. Jones

Vinny Aurora

Vincenzo De Palma*

Dave Humeniuk

Pres-David Jones

VP-Vinny Aurora

Sec/Treas-Dave Humeniuk

Class "A" Common Voting

     David C. Jones (33.4)

     Vinny Aurora (33.3)

     Dave Humeniuk (33.3)

Class "B" Common Non-Voting

Concrete Associates III 

Investment Corporation

Safeguard Real Estate Investment 

Fund IV LP

Alberta

April 13, 2007

David C. Jones*

Vinny Aurora

Vincenzo De Palma*

Dave Humeniuk

Pres-Vinny Aurora

VP/Sec/Treas-Dave Humeniuk

Class "A" Common Voting

     Vinny Aurora (51)

     Dave Humeniuk (49)

Concrete Place Registered 

Corp.

Alberta

April 13, 2007

David C. Jones*

Vinny Aurora

Vincenzo De Palma*

Dave Humeniuk

Pres-Vinny Aurora

VP/Sec/Treas-Dave Humeniuk

Class "A" Common Voting

     Vinny Aurora (51)

     Dave Humeniuk (49)

Concrete Associates IV 

Investment Corporation

Safeguard Real Estate Investment 

Fund V LP

Alberta

Nov 23, 2007

David C. Jones*

Vinny Aurora

Vincenzo De Palma*

Dave Humeniuk

Pres-Dave Humeniuk

VP/Sec/Treas-Vinny Aurora

Class "A" Common

     Dave Humeniuk (50)

     Vinny Aurora (50)

First and Tenth RRSP Corp.

Alberta

Nov 23, 2007

David C. Jones*

Vinny Aurora

Vincenzo De Palma*

Dave Humeniuk

Pres-Dave Humeniuk

VP/Sec/Treas-Vinny Aurora

Class "A" Common

     Dave Humeniuk (50)

     Vinny Aurora (50)

Class "B" Common Non-Voting

C
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NOTE: * Denotes the addition of Jones or De Palma.

In every company directorship where Humeniuk is crossed off is also the companies to which Jones and De Palma were added.  All removals/additions 

effective December 27/08.   



CONCRETE GROUP OF COMPANIES

Incorporation Directors Officers Shareholders

Concrete Associates V 

Investment Corporation

Safeguard Real Estate Investment 

Fund VI LP

Alberta

April 16, 2008

David C. Jones*

Vinny Aurora

Vincenzo De Palma

Dave Humeniuk

Pres-Vinny Aurora

VP-Dave Humeniuk

Sec/Treas-Vincenzo De Palma

Class "A" Common

     Vinny Aurora (34)

     Dave Humeniuk (33)

     Vincenzo De Palma (33)

Glenway Registered Capital 

Corp.

(Bonds)

Alberta

July 8, 2008

David C. Jones*

Vinny Aurora

Vincenzo De Palma

Dave Humeniuk

Pres-Dave Humeniuk

VP-Vinny Aurora

Sec/Treas-Vincenzo De Palma

Class "A" Preferred

     Eyelogic Systems Inc. (60,000)

     Dave Humeniuk (40,000))

A.G. Registered Investments 

Corp.

(Shares)

Alberta

July 8, 2008

David C. Jones

Vinny Aurora

Vincenzo De Palma

Dave Humeniuk

Pres-Dave Humeniuk

VP-Vinny Aurora

Sec/Treas-Vincenzo De Palma

Class "A" Common

     Dave Humeniuk (1)

Class "B" Common Non-Voting

Concrete Associates VI 

Investment Corporation

Safeguard Real Estate Investment 

Fund VII LP

Alberta

April 16, 2008

David C. Jones*

Vinny Aurora

Vincenzo De Palma

Dave Humeniuk

Pres-Dave Humeniuk

VP-Vinny Aurora

Sec/Treas-Vincenzo De Palma

Class "A" Common

     Dave Humeniuk (34)

     Vinny Aurora (33)

     Vincenzo De Palma (33)

Eleventh and Tenth 

Registered Capital Corp.

(Bonds)

Alberta

June 24, 2008

David C. Jones*

Vinny Aurora

Vincenzo De Palma

Dave Humeniuk

Pres-Dave Humeniuk

VP-Vinny Aurora

Sec/Treas-Vincenzo De Palma

Class "A" Preferred

     Eyelogic Systems Inc. (60,000)

     Dave Humeniuk (40,000))

Symot Registered 

Investments Corp.

(Shares)

Alberta

June 24, 2008

David C. Jones*

Vinny Aurora

Vincenzo De Palma

Dave Humeniuk

Pres-Dave Humeniuk

VP-Vinny Aurora

Sec/Treas-Vincenzo De Palma

Class "A" Common

     Dave Humeniuk (1)

Class "B" Common Non-Voting
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NOTE: * Denotes the addition of Jones or De Palma.

In every company directorship where Humeniuk is crossed off is also the companies to which Jones and De Palma were added.  All removals/additions 

effective December 27/08.   



CONCRETE GROUP OF COMPANIES

Incorporation Directors Officers Shareholders

El Golfo Investment 

Corporation

Santa Clara Real Estate 

Investment Fund LP

Alberta

June 4, 2007

David C. Jones*

Vinny Aurora

Vincenzo De Palma*

Dave Humeniuk

Pres/Treas-Dave Humeniuk

VP/Sec-Vinny Aurora

Class "A" Common

     Dave Humeniuk (50)

     Vinny Aurora (50)

Santa Clara Registered 

Corp.

Alberta

Sept 12, 2007

David C. Jones*

Vinny Aurora

Vincenzo De Palma*

Dave Humeniuk

Pres/Sec/Treas-Dave Humeniuk

VP-Vinny Aurora

Class "A" Common

     Dave Humeniuk (50)

     Vinny Aurora (50)

Class "B" Common Non-Voting

C
on

ch
as

 

C
hi

na
s 

(3
5 

U
ni

ts
) Costa Koraal Investment 

Corporation

Conchas Chinas Real Estate 

Investment Fund LP

Alberta

Aug 24, 2007

David C. Jones*

Vinny Aurora

Vincenzo De Palma*

Dave Humeniuk

Pres-Vinny Aurora

VP/Sec-Dave Humeniuk

Class "A" Common

     Dave Humeniuk (50)

     Vinny Aurora (50)

Lu
na

 M
or

ad
a 

(1
00

 U
ni

ts
) Luna Morada Investment 

Corporation

Calle Mariposas Limited 

Partnership

Alberta

Sept 19, 2007

David C. Jones*

Vinny Aurora

Vincenzo De Palma*

Dave Humeniuk

Pres/Sec/Treas-Dave Humeniuk

VP-Vinny Aurora

Class "A" Common

     Dave Humeniuk (50)

     Vinny Aurora (50)

C
E

 P
la

ce
 

(F
lrs

 8
 &

 1
3) Concrete Place 

Properties Ltd.

Concrete Properties Limited 

Partnership

Alberta

Nov 15, 2007

David C. Jones*

Vinny Aurora

Vincenzo De Palma*

Dave Humeniuk

Pres-Vinny Aurora

VP/Sec-Dave Humeniuk

Class "A" Common

     Dave Humeniuk (50)

     Vinny Aurora (50)

D
ee

rf
oo

t 1
7 Concrete Associates VIII 

Corp.

Concrete Deerfoot 17 Mutual 

Fund Trust

Alberta

Dec 16, 2008

Varun Aurora

David C Jones

Vincenzo De Palma

Pres-Varun Aurora

VP-Vincenzo De Palma

Varun Aurora

Vincenzo De Palma

D
iv

er
si

fie
d Concrete Associates IX 

Corp.

Concrete Equities Diversified 

Fund

Alberta

Dec 5, 2008

Varun Aurora

David C. Jones*

Vincenzo De Palma

Pres-Varun Aurora

VP-Vincenzo De Palma

Varun Aurora

Vincenzo De Palma

S
an
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NOTE: * Denotes the addition of Jones or De Palma.

In every company directorship where Humeniuk is crossed off is also the companies to which Jones and De Palma were added.  All removals/additions 

effective December 27/08.   



CONCRETE GROUP OF COMPANIES

Incorporation Directors Officers Shareholders

Concrete Foundation

Fund Ltd.

Concrete Foundation Fund 

Limited Partnership

Alberta

March 11, 2009

David C Jones

Varun Aurora

Vincenzo De Palma

CEO-Dave Jones

Pres-Varun Aurora

Exec VP-Vincenzo De Palma

Class "A" Common

    Dave Jones (40)

    Varun Aurora (40)

    Vincenzo De Palma (20)

1456775 Alberta Ltd.

Alberta

March 9, 2009

David C Jones

Varun Aurora

Vincenzo De Palma

Concrete Equities

Executive Club Inc.

Alberta

May 28, 2008

Dave Humeniuk

Vinny Aurora

Vincenzo De Palma

Pres-Dave Humeniuk

VP-Vinny Aurora

Sec/Treas-Vincenzo De Palma

Class "A" Voting

    Dave Humeniuk (34)

    Vinny Aurora (33)

    Vincenzo De Palma (33)

Class "B" Non-Voting

     (see minute book)

G
le
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Glenair Registered Corp.

Alberta

April 18, 2008

Vinny Aurora

Dave Humeniuk

Vincenzo De Palma

Pres-Vinny Aurora

VP-Dave Humeniuk

Sec/Treas-Vincenzo De Palma

Class "A" Common

     Vinny Aurora (34)

     Dave Humeniuk (33)

     Vincenzo De Palma (33)

S
an

dh
u

$5
M Urban Registered Corp.

Alberta

April 18, 2008

Dave Humeniuk

Vinny Aurora

Vincenzo De Palma

Pres-Dave Humeniuk

VP-Vinny Aurora

Sec/Treas-Vincenzo De Palma

Class "A" Common

     Dave Humeniuk (34)

     Vinny Aurora (33)

     Vincenzo De Palma (33)

Concor Pacific Inc.

Alberta

Jan 5, 2007

Vinny Aurora

Dave Humeniuk

Milton Kiehlbauch

Pres-Vinny Aurora

Treas-Dave Humeniuk

Sec-Milton Kiehlbauch

Class "A" Common

     Tahiliani International (1)

     Denver Mick and Spark Inc. (1)

     Corridor Pacific Corp. (1)

S
an

dh
u 

$5
M 1209063 Alberta Ltd.

Alberta

Dec 8, 2005
Vincenzo De Palma

Jaspreet Sandhu

Pres-Vincenzo De Palma

Sec/Treas-JP Sandhu

Class "A" Common

     Urban Registered Corp. (90)

     934608 Alberta Ltd. (10)

NOTE: * Denotes the addition of Jones or De Palma.

In every company directorship where Humeniuk is crossed off is also the companies to which Jones and De Palma were added.  All removals/additions 

effective December 27/08.   



CONCRETE GROUP OF COMPANIES

Incorporation Directors Officers Shareholders

S
et
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p 
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l

D
O

R
M

A
N

T
Concrete Equities 

Management Inc.

Alberta

October 8, 2008

Dave Humeniuk

Vinny Aurora

Vincenzo De Palma

Pres-Dave Humeniuk
Class "A" Common

    Concrete Equities Inc. (100)

S
et
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p 
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r 

B
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d 
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oo

l

D
O

R
M

A
N

T

Concrete General

Partner Inc.

Alberta

September 16, 2008

Dave Humeniuk

Vinny Aurora

Vincenzo De Palma

Pres-Dave Humeniuk
Class "A" Common

    Concrete Equities Inc. (100)

D
O

R
M

A
N

T

El Golfo Properties

Canada Inc.

Alberta

Jan 5, 2007

Vinny Aurora

Dave Humeniuk

Milton Kiehlbauch

Pres-Vinny Aurora

Treas-Dave Humeniuk

Sec-Milton Kiehlbauch

Class "A" Common

     Concor Pacific Inc. (1)

N
O

T
 

A
P

P
LI

C
A

B
LE

(M
E

X
IC

O
) Concor Pacific Puerto 

Vallarta S.A. De C.V.

Mexico

January 30, 2007

Vinny Aurora

Dave Humeniuk

Milton Kiehlbauch

D
O

R
M

A
N

T

1291696 Alberta Ltd.

Alberta

Jan 5, 2007

Vinny Aurora

Dave Humeniuk

Milton Kiehlbauch

Pres-Vinny Aurora

Treas-Dave Humeniuk

Sec-Milton Kiehlbauch

Class "A" Common

     Tahiliani International Corp (1)

     Denver Mick and Spark Inc. (1)

     Corridor Pacific Corp. (1)

Milton's

Company
Corridor Pacific Corp.

Dave

Personal
Denver Mick & Spark

Vinny

Personal

Talihani International 

Investments Inc.

Dave

Personal

Teluric International 

Investment Limited

NOTE: * Denotes the addition of Jones or De Palma.

In every company directorship where Humeniuk is crossed off is also the companies to which Jones and De Palma were added.  All removals/additions 

effective December 27/08.   



 

 

APPENDIX C 



Summary of Corporate Searches for the Concrete Entities 

 

  1 

Concrete Equities Inc.  

 Date of Incorporation: November 23, 2005 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: N/A  

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: Vinny Aurora 33.3%; Dave Humeniuk 33.3%; David Jones 33.4% 

 Share Capital: Authorized to issue: 

 As per Schedule “A” 

 Directors: Vinny Aurora; Vincenzo DePalma; David Jones 

 Officers: N/A 

 Date of Search: July 13, 2009 

 

Wealthcrete Investment Corporation  

 Date of Incorporation: December 16, 2005 

 Jurisdiction of Formation: Named Alberta Corporation 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: Vinny Aurora 33.3%; Dave Humeniuk 33.3%; David Jones 33.4% 

 Share Capital: Authorized to issue: 

  As set out in schedule “A/B/C” 

 Directors: Vinny Aurora; Vincenzo DePalma; David Jones 

 Officers: N/A 

 Date of Search: July 28, 2009 

 

Safeguard Real Estate Investment Fund Limited Partnership  

 Date of Incorporation: February 7, 2006 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: Wealthcrete Investment Corporation 

 Status: Active 

 Registered Office: 100-6001-1A st SW, Calgary, AB, T2H0G5 

 Shareholders: N/A 

 Share Capital: N/A 

 Directors: N/A 

 Officers: N/A 

 Date of Search: June 22, 2009 



Summary of Corporate Searches for the Concrete Entities 

 

  2 

Concrete Associates Investment Corporation 

 Date of Incorporation: March 27, 2006 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: Concrete Associates Investment Corporation 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: Vinny Aurora – 33.33%  Dave Humeniuk – 33.3%  David Jones – 33.4% 

 Share Capital: N/A 

 Directors: Vinny Aurora, Vincenzo De Palma, David Jones, David Jones (D. Jones 

listed twice) 

 Officers: N/A 

 Date of Search: October 19, 2009 

 

Safeguard Real Estate Investment Fund II Limited Partnership  

 Date of Incorporation: March 28, 2006 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: Concrete Associates Investment Corporation 

 Status: Active 

 Registered Office: 100-6001-1A st SW, Calgary, AB, T2H0G5 

 Shareholders: N/A 

 Share Capital: N/A 

 Directors: N/A 

 Officers: N/A 

 Date of Search: June 22, 2009 

 

Concrete Registered Investments Inc.  

 Date of Incorporation: April 12, 1006 

 Jurisdiction of Formation: Named Alberta Corporation 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: Dave Humeniuk 33.3%; David Jones 33.4% 

 Share Capital: Authorized to issue: 

 No shares in the capital of the corporation may be transferred 

without prior consent of the directors of the corporation expressed 

by resolution.  

 Directors: Varun Aurora; Vincenzo De Palma; David Jones 

 Officers: N/A 

 Date of Search: July 28, 2009 



Summary of Corporate Searches for the Concrete Entities 

 

  3 

Concrete Associates II Investment Corporation 

 Date of Incorporation: November 11, 2006 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: Concrete Associates II Investment Corporation 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: Vinny Aurora – 33.33%  Dave Humeniuk – 33.3%  David Jones – 33.4% 

 Share Capital: N/A 

 Directors: Vinny Aurora, Vincenzo De Palma, David Jones 

 Officers: N/A 

 Date of Search: October 19, 2009 

 

Safeguard Real Estate Investment Fund III Limited Partnership  

 Date of Incorporation: August 30, 2006 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: Concrete Associated II Investment Corporation. 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: N/A 

 Share Capital: N/A 

 Directors: N/A 

 Officers: N/A 

 Date of Search: June 22, 2009 

 

Concrete RRSP Holdings Inc.  

 Date of Incorporation: September 22, 2006 

 Jurisdiction of Formation: Named Alberta Corporation 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: Varun Aurora 51%; David Jones 49% 

 Share Capital: Authorized to issue: 

  No shares in the capital of the corporation may be transferred 

without prior consent of the directors of the corporation expressed 

by resolution. 

 Directors: Varun Aurora; Vincenzo DePalma; David Jones 

 Officers: N/A 

 Date of Search: July 28, 2009 



Summary of Corporate Searches for the Concrete Entities 

 

  4 

Concrete Associates III Investment Corporation 

 Date of Incorporation: April 13, 2007 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: Concrete Associates III Investment Corporation 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: Vinny Aurora – 50.0%  Dave Humeniuk – 50.0% 

 Share Capital: N/A 

 Directors: Vinny Aurora, Vincenzo De Palma, David Jones 

 Officers: N/A 

 Date of Search: October 19, 2009 

 

Safeguard Real Estate Investment Fund IV Limited Partnership  

 Date of Incorporation: April 27, 2007 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: Concrete Associates III Investment Corporation 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: N/A 

 Share Capital: N/A 

 Directors: N/A 

 Officers: N/A 

 Date of Search: June 22, 2009 

 

Concrete Place Registered Corp.  

 Date of Incorporation: April 13, 2007 

 Jurisdiction of Formation: Named Alberta Corporation 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: Vinny Aurora 51%; Dave Humeniuk 49% 

 Share Capital: Authorized to issue: 

  No shares in the capital of the corporation may be transferred 

without prior consent of the directors of the corporation expressed 

by resolution. 

 Directors: Varun Aurora; Vincenzo DePalma; David Jones 

 Officers: N/A 

 Date of Search: July 28, 2009 



Summary of Corporate Searches for the Concrete Entities 

 

  5 

Concrete Associates IV Investment Corporation 

 Date of Incorporation: November 23, 2007 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: Concrete Associates III Investment Corporation 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: Vinny Aurora – 50.0%  Dave Humeniuk – 50.0% 

 Share Capital: N/A 

 Directors: Vinny Aurora, Vincenzo De Palma, David Jones 

 Officers: N/A 

 

Safeguard Real Estate Investment Fund V Limited Partnership  

 Date of Incorporation: November 29, 2007 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: Concrete Associates IV Investment Corporation 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: N/A 

 Share Capital: N/A 

 Directors: N/A 

 Officers: N/A 

 Date of Search: June 22, 2009 

 

First & Tenth RRSP Corp.  

 Date of Incorporation: November 23, 2007 

 Jurisdiction of Formation: Named Alberta Corporation 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: Vinny Aurora 50%; Dave Humeniuk 50% 

 Share Capital: Authorized to issue: 

  No shares in the capital of the corporation may be transferred 

without prior consent of the directors of the corporation expressed 

by resolution. 

 Directors: Varun Aurora, Vincenzo DePalma, David Jones 

 Officers: N/A 

 Date of Search: July 28, 2009 

 



Summary of Corporate Searches for the Concrete Entities 

 

  6 

Concrete Associates V Investment Corporation  

 Date of Incorporation: April 16, 2008 

 Jurisdiction of Formation: Named Alberta Corporation 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: Vinny Aurora 34%; Vincenzo DePalma 33%; Dave Humeniuk 33% 

 Share Capital: Authorized to issue: 

  The Corporation is authorized to issue an unlimited number of 

class “A” common shares 

 Directors: Vinny Aurora; Vincenzo DePalma; David Jones 

 Officers: N/A 

 Date of Search: July 13, 2009 

 

 Safeguard Real Estate Investment Fund VI Limited Partnership 

 Date of Incorporation: April  24, 2008 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: Concrete Associates V Investment Corportaion 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: N/A 

 Share Capital: N/A 

 Directors: N/A 

 Officers: N/A 

 Date of Search: July 13, 2009 

 

Glenway Registered Capital Corp.  

 Date of Incorporation: July 8, 2008 

 Jurisdiction of Formation: Named Alberta Corporation 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: N/A 

 Share Capital: Authorized to issue: 

 See Schedule “A”   

 Directors: Vinny Aurora; Vincenzo DePalma; David Jones 

 Officers: N/A 

 Date of Search: July 13, 2009 



Summary of Corporate Searches for the Concrete Entities 

 

  7 

A.G. Registered Investments Corp.  

 Date of Incorporation: July 8, 2008 

 Jurisdiction of Formation: Named Alberta Corporation 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: N/A 

 Share Capital: Authorized to issue: 

  See Schedule “A”   

 Directors: Vinny Aurora; Vincenzo DePalma; David Jones 

 Officers: N/A 

 Date of Search: July 13, 2009 

 

Glenair Registered Corp.  

 Date of Incorporation: April 18, 2008 

 Jurisdiction of Formation: Named Alberta Corporation 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: N/A 

 Share Capital: Authorized to issue: 

  No shares in the capital of the corporation may be transferred 

without prior consent of the directors of the corporation expressed 

by resolution. 

 Directors: Vinny Aurora, Vincenzo DePalma, Dave Humeniuk 

 Officers: N/A 

 Date of Search: July 28, 2008 

 

Concrete Associates VI Investment Corporation  

 Date of Incorporation: April 16, 2008 

 Jurisdiction of Formation: Named Alberta Corporation 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: Vinny Aurora 33%; Vincenzo DePalma 33%; Dave Humeniuk 34% 

 Share Capital: Authorized to issue: 

  The Corporation is authorized to issue an unlimited number of 

class “A” common shares 

 Directors: Vinny Aurora; Vincenzo DePalma; David Jones 

 Officers: N/A 

 Date of Search: July 13, 2009 
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Safeguard Real Estate Investment Fund VII Limited Partnership 

 Date of Incorporation: March 4, 2008 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: N/A 

 Share Capital: N/A 

 Directors: N/A 

 Officers: N/A 

 Date of Search: July 13, 2009 

 

Eleventh & Tenth Registered Capital Corp. 

 Date of Incorporation: June 24, 2008 

 Jurisdiction of Formation: Named Alberta Corporation 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: N/A 

 Share Capital: Authorized to issue: 

  See Schedule “A” 

 Directors: Vinny Aurora; Vincenzo DePalma; David Jones 

 Officers: N/A 

 Date of Search: July 13, 2008 

 

Symot Registered Investments Corp.    

 Date of Incorporation: June 24, 2008 

 Jurisdiction of Formation: Named Alberta Corporation 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: N/A 

 Share Capital: Authorized to issue: 

  See Schedule “A” 

 Directors: Vinny Aurora; Vincenzo DePalma; David Jones 

 Officers: N/A 

 Date of Search: July 13, 2009 
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El Golfo Investment Corporation 

 Date of Incorporation: June 04, 2007 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: Varun Vinny Aurora 50%; Dave Humeniuk 50% 

 Share Capital: Authorized to issue: 

  The Corporation is authorized to issue an unlimited number of 

class “A” common shares 

 Directors: Varun Vinny Aurora, Vincenzo DePalma, David Jones 

 Officers: N/A 

 Date of Search: July 13, 2009 

 

Santa Clara Real Estate Investment Fund Limited Partnership 

 Date of Incorporation: December 05, 2007 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: El Golfo Investment Corporation 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: N/A 

 Share Capital: N/A 

 Directors: N/A 

 Officers: N/A 

 Date of Search: July 13, 2009 

 

Santa Clara Registered Corp. 

 Date of Incorporation: September 12, 2007 

 Jurisdiction of Formation: Named Alberta Corporation 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: Vinny Aurora 50%; Dave Humeniuk 50% 

 Share Capital: Authorized to issue: 

 No shares in the capital of the corporation may be transferred 

without prior consent of the directors of the corporation expressed 

by resolution.  

 Directors: Varun Vinny Aurora; Vincenzo DePalma; David Jones 

 Officers: N/A 
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 Date of Search: July 13, 2009 

Costa Koraal Investment Corporation  

 Date of Incorporation: August 24, 2007 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: Costa Koraal Investment Corporation 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: Vinny Aurora 50%; Dave Humeniuk 50% 

 Share Capital: Authorized to issue: 

 The corporation is authorized to issue an unlimited number of class 

“A” shares. 

 Directors: Vinny Aurora; Vincenzo DePalma; David Jones 

 Officers: N/A 

 Date of Search: July 13, 2009 

 

Conchas Chinas Real Estate Investment Fund Limited Partnership   

 Date of Incorporation: September 05, 2007 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: Costa Koraal Investment Corporation 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: N/A 

 Share Capital: N/A 

 Directors: N/A 

 Officers: N/A 

 Date of Search: July 13, 2009 

 

Luna Morada Investment Corporation  

 Date of Incorporation: September 19, 2007 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: N/A  

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: Vinny Aurora 50%; Dave Humeniuk 50% 

 Share Capital: Authorized to issue: 

 The corporation is authorized to issue an unlimited number of class 

“A” shares. 

 Directors: Vinny Aurora; Vincenzo DePalma; David Jones 

 Officers: N/A 
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 Date of Search: July 13, 2009 

Calle Mariposas Limited Partnership  

 Date of Incorporation: September 26, 2007 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: Luna Morada Investment Corporation  

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: N/A 

 Share Capital: N/A 

 Directors: N/A 

 Officers: N/A 

 Date of Search: July 13, 2009 

 

Concrete Place Properties Ltd.  

 Date of Incorporation: November 15, 2007 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: N/A  

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: Vinny Aurora 50%; Dave Humeniuk 50% 

 Share Capital: Authorized to issue: 

 The corporation is authorized to issue an unlimited number of class 

“A” shares. 

 Directors: Vinny Aurora; Vincenzo DePalma; David Jones 

 Officers: N/A 

 Date of Search: July 13, 2009 

 

Concrete Properties Limited Partnership  

 Date of Incorporation: December 14, 2007 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: Concrete Place Properties Ltd. 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: N/A 

 Share Capital: N/A 

 Directors: N/A 

 Officers: N/A 

 Date of Search: July 13, 2009 
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Concrete Associates VIII Corp.  

 Date of Incorporation: December 16, 2008 

 Jurisdiction of Formation: Named Alberta Corporation 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: 3500, 855 2 St SW, Calgary, AB T2P4J8 

 Shareholders: N/A 

 Share Capital: N/A 

 Directors: Varun Aurora; Vincenzo DePalma; Dave Jones 

 Officers: N/A 

 Date of Search: July 28, 2009 

 

Safeguard VIII Limited Partnership  

 Date of Incorporation: December 16, 2008 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: Concrete Associated VIII Corp. 

 Status: Active 

 Registered Office: 3500, 855 – 2 St SW 

 Shareholders: N/A 

 Share Capital: N/A 

 Directors: N/A 

 Officers: N/A 

 Date of Search: July 28, 2009 

 

Concrete Associates IX Corp. 

 Date of Incorporation: December 5,2008 

 Jurisdiction of Formation: Named Alberta Corporation 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: N/A 

 Share Capital: N/A 

 Directors: Varun Aurora; Vincenzo DePalma; Dave Jones 

 Officers: N/A 

 Date of Search: July 13, 2009 
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Concrete Foundation Fund Ltd. 

 Date of Incorporation: March 11, 2009 

 Jurisdiction of Formation: Named Alberta Corporation 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: N/A 

 Share Capital: N/A 

 Directors: Varun Aurora; Vincenzo DePalma; Dave Jones 

 Officers: N/A 

 Date of Search: July 13, 2009 

 

Concrete Foundation Fund Limited Partnership  

 Date of Incorporation: March 11, 2009 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: Concrete Foundation Fund Ltd. 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: N/A 

 Share Capital: N/A 

 Directors: N/A 

 Officers: N/A 

 Date of Search: July 13, 2009 

 

1456775 Alberta Ltd.   

 Date of Incorporation: March 19, 2009 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: N/A 

 Share Capital: Authorized to issue: 

  As per Schedule “A” 

 No shares of this corporation shall be transferred without the 

approval of the directors of the corporation 

 Directors: Vinny Aurora, Vincenzo DePalma, Dave Jones 

 Officers: N/A 

 Date of Search: July 13, 2009 
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Concrete Equities Executives Club Inc.  

 Date of Incorporation: May 28, 2008 

 Jurisdiction of Formation: Alberta 

 Last/Legal Entity Names: N/A  

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: N/A 

 Share Capital: Authorized to issue: 

 As per Schedule “A” 

 Directors: Vinny Aurora; Vincenzo DePalma; David Humeniuk 

 Officers: N/A 

 Date of Search: July 13, 2009 

 

Urban Registered Corp.  

 Date of Incorporation: April 18, 2008 

 Jurisdiction of Formation: Named Alberta Corporation 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: N/A 

 Share Capital: Authorized to issue: 

 No shares in the capital of the corporation may be transferred 

without prior consent of the directors of the corporation expressed 

by resolution.  

 Directors: Vinny Aurora; Vincenzo DePalma; Dave Humeniuk 

 Officers: N/A 

 Date of Search: July 28, 2009 

 

1209063 Alberta Ltd.   

 Date of Incorporation: December 8,2005 

 Jurisdiction of Formation: Numbered Alberta Corporation 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: N/A 

 Share Capital: N/A 

 Directors: Vincenzo DePalma; Jaspreet Sandhu 

 Officers: N/A 

 Date of Search: July 28, 2009 
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Concor Pacific Inc.  

 Date of Incorporation: January 5, 2007 

 Jurisdiction of Formation: Named Alberta Corporation 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: Corridor Pacific Corp. 33.33%; Denver Mick and Spark Inc. 33.33%; 

Tahiliani International Corp. 33.33% 

 Share Capital: Authorized to issue: 

  The corporation is authorized to issue an unlimited number of class 

“A” shares. 

 Directors: Varun Vinny Aurora, Dave Humeniuk, Milton Kiehlbauch 

 Officers: N/A 

 Date of Search: July 28, 2009 

 

Concrete Equities Management Inc.  

 Date of Incorporation: October 8, 2008 

 Jurisdiction of Formation: Named Alberta Corporation 

 Last/Legal Entity Names: N/A 

 Status: Active 

 Registered Office: Suite 450, 550 – 11
th
 Ave SW, Calgary, AB T2R1M7 

 Shareholders: N/A 

 Share Capital: Authorized to issue: 

  As per Schedule “A” 

 Directors: Vinny Aurora; Vincenzo DePalma; Dave Humeniuk 

 Officers: N/A 

 Date of Search: July 28, 2009 

 

 

 

 

 

 



 

 

APPENDIX D 



Concrete Equities Inc.

Estimate of Known Creditors (Notes 1 and 2)

Secured Creditors: Amount ($CAD) Explanation of Differences from s. 245/s.246 Notice

Blake, Cassels & Graydon  LP 301,228              No difference

Receiver General 3,684                  Unknown at the time of preparing s. 245/246 Notice

Total Secured Creditors 304,912              

Unsecured Creditors: Amount ($CAD) Explanation of Differences from s. 245/s.246 Notice

934608 Alberta Ltd 5,000,000 

 Previous balance $5.5MM, difference of $0.5MM 

specifically relates to El Golfo. Amount is disputed. 

Corridor Pacific Development Corp., Maruyama & Associates, 

Sainz & Associates and Robert Furkawa 1,035,000 Unknown at the time of preparing s. 245/246 Notice

Dave Aurora 881,981 Updated based on current information.

CBC Finance 862,980              No difference

Deloitte & Touche LLP 109,725              No difference

Richard Mackelvie 100,000              Unknown at the time of preparing s. 245/246 Notice

CICT-C 91,121                No difference

CTV  Television Inc. 80,906                No difference

550 Capital Corp. 46,241                Note 3

Xerox 33,500                Unknown at the time of preparing s. 245/246 Notice

City of Calgary 32,191                Unknown at the time of preparing s. 245/246 Notice

Miller Thomson LLP 37,762                Note 3

Scott Hall LLP 30,939                No difference

Calgary Flames LP 29,925                No difference

Bruin Investments 27,204                Note 3

Macleod Dixon LLP 23,132                No difference

Garda 16,322                Unknown at the time of preparing s. 245/246 Notice

Fraser Milner Casgrain LLP 12,994                No difference

Instalogic Home & Business Solutions 11,532                Note 3

XEROX Canada LTD 9,451                  Previously listed as secured.

MacPherson Leslie & Tylerman LLP 8,941                  Unknown at the time of preparing s. 245/246 Notice

Koryalla Studios 5,040                  Unknown at the time of preparing s. 245/246 Notice

Bishop & McKenzie LLP 5,020                  Note 3

Scott & Yipp 4,489                  No difference

Davis LLP 4,408                  No difference

Lovelyn BigleteI 2,700                  No difference

Rachel Success Inc. 2,512                  No difference

Professional Golfers Association of Alberta 2,300                  No difference

Anmar Management Inc. 2,019                  No difference

Imperial Parking Canada Corporation 1,990                  Note 3

NewWest Enterprise Property Group 1,804                  No difference

Drake Wellington Capital Management Corporation 1,700                  No difference

Bell Conferencing Inc. 1,599                  No difference

Gloria Joaquin 1,400                  No difference

Pitney Bowes 1,143                  Note 3

NAMASTE Messenger 1,085                  Unknown at the time of preparing s. 245/246 Notice

Righthedge Investments, Inc 1,000                  No difference

Staples 996                     Unknown at the time of preparing s. 245/246 Notice

SBD Corporate Advantage 996                     No difference

Racaria Capital Solutions 983                     Note 3

Telus 971                     Note 3

DHL Global Forwarding (CANADA) Inc. 934                     No difference

New Urban Registry 744                     No difference

Code Hunter LLP 665                     No difference

597265 B.C. LTD 632                     No difference

Fed Ex 602                     No difference

Edgar Anaya 520                     No difference

Wesclean 519                     Unknown at the time of preparing s. 245/246 Notice

Jackie Gruber 266                     No difference

NCO Financial Services Inc. 207                     Unknown at the time of preparing s. 245/246 Notice

Delron Laser Products (Calgary) Ltd 199                     No difference

Shaw Cable 20                       Note 3

Vincenzo De Palma -                      Note 4

Vinny Aurora -                      Note 4

David Jones -                      Note 4

Total Unsecured Creditors 8,531,308$        

Grand Total 8,836,221$        

Notes:

1. Inter-entity lending is not included in the above creditor listing. Please refer to Appendix J

3. The figures identified above are based on the most current payable listings from the companies books and records.

4. The Receiver could not find any documentation to support an amount owing to Vinny Aurora, Vincenzo De Palma or David Jones.

2. This creditor listing is an estimate of the known creditors of CEI based on the books and records of Concrete and various other sources. 
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(a)  DeerValley/Millrise – Safeguard Real Estate Investment Fund Limited Partnership 

i Offering Memorandum dated February 1, 2006 

 Issuer: Safeguard Real Estate Investment Fund Limited Partnership 

 Securities Offered: Limited Partnership Units 

 Price: $25,000 Canadian dollars per unit 

 Minimum subscription: $25,000 (1 units) 

 Maximum subscription $5,300,000 (212 units) 

 Proposed Closing Date: April 30, 2006 

 Use of Net Proceeds: Acquisition of Land 

 Schedules to the OM:  Schedule A – Legal Description of Land 

 Schedule B – Form of Partnership Agreement 

 Schedule C – Form of Subscription Agreement 

 Schedule D – Property Management Agreement 

 Schedule E – Marketing Material and Income and Gain Projections 

 

(b)  SNC Lavalin - Safeguard Real Estate Investment Fund II Limited Partnership  

i Offering Memorandum dated March 24, 2006 - CASH 

 Issuer: Safeguard Real Estate Investment Fund II Limited Partnership 

 Securities Offered: Limited Partnership Units 

 Price: $50,000 Canadian dollars per unit 

 Minimum subscription: $50,000 (1 units) 

 Maximum subscription $12,250,000 (245 units) 

 Proposed Closing Date: July 1, 2006 

 Use of Net Proceeds: Acquisition of Lands 

 Schedules to the OM:  Schedule A – Legal Description of Land 

 Schedule B – Form of Partnership Agreement 

 Schedule C – Form of Subscription Agreement 

 Schedule D – Property Management Agreement 

 Schedule E – Marketing Material and Income and Gain Projections 

 Schedule F – Concrete Equities Contract 
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ii Offering Memorandum dated May 31, 2006 - RRSP 

 Issuer: Concrete Registered Investments Inc. 

 Securities Offered: Units consisting of Class “B” Non-Voting Shares and Bond Issue (“units”) 

 Price: $50,000 

 Minimum subscription: 1 Unit 

 Maximum subscription 245 Units 

 Proposed Closing Date: July 1, 2006 

 Use of Net Proceeds: Acquisition of Safeguard II LP Units; working capital 

 Schedules to the OM:  Schedule B-1 – Detailed Description of the Project to be pursued 

and developed 

 Schedule B-2 – Form of Partnership Agreement 

 Schedule B-3 – Form of Subscription Agreements 

 Schedule B-4 – Property Management Agreement 

 Schedule B-5 – Marketing Material and Income and Gain 

Projections 

 Schedule B-6 – Concrete Equities Inc. Contract 

 

(c) Castleridge – Safeguard Real Estate Investment Fund III Limited Partnership 

i Offering Memorandum dated August 24, 2006 - CASH 

 Issuer: Safeguard Real Estate Investment Fund III Limited Partnership 

 Securities Offered: Limited Partnership Units 

 Price: $50,000 Canadian dollars per unit 

 Minimum subscription: $50,000 (1 units) 

 Maximum subscription $13,600,000 (272 units) 

 Proposed Closing Date: December 15, 2006 

 Use of Net Proceeds: Acquisition of Lands 

 Schedules to the OM:  Schedule A – Legal Description of Land 

 Schedule B – Form of Partnership Agreement 

 Schedule C – Form of Subscription Agreement 

 Schedule D – Property Management Agreement 

 Schedule E – Marketing Material and Income and Gain Projections 

 Schedule F – Concrete Equities Contract 
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ii Offering Memorandum dated October 26, 2006 - RRSP 

 Issuer: Concrete RRSP Holding Inc. 

 Securities Offered: Class “B” Common Non-Voting Shares and Bond Issue (“units”) 

 Price: $50,000 per unit (consisting of 100, $5.00 per unit, Class B Shares and one 

bond, $49,500) 

 Minimum subscription: 1 Unit 

 Maximum subscription 272 Units 

 Proposed Closing Date: December 15, 2006 

 Use of Net Proceeds: Acquisition of Safeguard III Limited Partnership Units 

 Schedules to the OM:  Schedule B-1: Detailed Description of Project 

 Schedule B-2: Form of Partnership Agreement 

 Schedule B-3: Form of Subscription Agreements 

 Schedule B-4: Property Management Agreement for Castleridge 

Plaza Project 

 Schedule B-5: Marketing Material and Income and Gain 

Projections 

 Schedule B-6: Concrete Equities Inc. Contract 

 

(d) CE Place – Safeguard Real Estate Investment Fund IV Limited Partnership 

i Offering Memorandum dated April 13, 2007 - CASH 

 Issuer: Safeguard Real Estate Investment IV Limited Partnership 

 Securities Offered: Limited Partnership Units 

 Price: $50,000 Canadian dollars per unit 

 Minimum subscription: $50,000 (1 unit) 

 Maximum subscription $25,000,000 (500 units) 

 Proposed Closing Date: September 1, 2007 

 Use of Net Proceeds: Acquisition of Land 

 Schedules to the OM:  Schedule A – Legal Description of Land 

 Schedule B – Form of Partnership Agreement 

 Schedule C – Form of Subscription Agreement 

 Schedule D – Property Management Agreement 

 Schedule E – Marketing Material and Income and Gain Projections 

 Schedule F – Concrete Equities Contract 
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ii Offering Memorandum dated April 13, 2007 - RRSP 

 Issuer: Concrete Place Registered Corp. 

 Securities Offered: Units consisting of Class “B” Common Non-Voting Shares and Bond Issues 

(“Units”) 

 Price: $50,000 per unit 

 Minimum subscription: 150 units - $7,500,000 

 Maximum subscription 500 Units - $25,000,000 

 Proposed Closing Date: September 1, 2007 

 Use of Net Proceeds: Acquisition of Safeguard IV Limited Partnership Units; Working Capital 

 Schedules to the OM:  Schedule B-1 – Detailed Description of the Project to be pursued 

and developed 

 Schedule B-2 – Form of Partnership Agreement 

 Schedule B-3 – Form of Subscription Agreements 

 Schedule B-4 – Property Management Agreement 

 Schedule B-5 – Marketing Material and Income and Gain 

Projections 

 Schedule B-6 – Concrete Equities Inc. Contract 

 

(e) MEG Place – Safeguard Real Estate Investment Fund V Limited Partnership 

i Offering Memorandum dated June 1, 2008 – AMENDED CASH 

 Original Offering Memorandum dated November 29, 2007 

 Issuer: Safeguard Real Estate Investment Fund V LP 

 Securities Offered: Limited Partnership Units 

 Price: $10,000 

 Minimum subscription: $10,000 (1 Unit) 

 Maximum subscription $16,700,000 (1,670 units) 

 Proposed Closing Date: August 15, 2008 

 Use of Net Proceeds: Acquisition of Land 

 Schedules to the 

Amended OM: 
 Schedule A – Legal Description of Land 

 Schedule B – Limited Partnership Agreement 

 Schedule C – Subscription Agreement 

 Schedule D – Concrete Equities Agreement 

 Schedule E – Purchase Agreement (not included in original OM) 
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ii Offering Memorandum dated November 29, 2007 - RRSP 

 Issuer: First & Tenth RRSP Corporation 

 Securities Offered: Units consisting of Class “B” Common Non-Voting Shares and Bond Issues 

(“Units”) 

 Price: $10,000 per unit 

 Minimum subscription: 1 Unit 

 Maximum subscription 1,670 Units 

 Proposed Closing Date: March 31, 2008 

 Use of Net Proceeds: Acquisition of Safeguard V Limited Partnership Units; Working Capital 

 Schedules to the OM:  Schedule B-1 – Detailed Description of the Project to be pursued 

and developed 

 Schedule B-2 – Form of Partnership Agreement 

 Schedule B-3 – Form of Subscription Agreements 

 Schedule B-4 – Property Management Agreement 

 Schedule B-5 – Marketing Material and Income and Gain 

Projections 

 Schedule B-6 – Concrete Equities Inc. Contract 

 

(f) Conchas Chinas Real Estate Investment Fund Limited Partnership 

i Offering Memorandum dated August 27, 2007 - CASH 

 Issuer: Conchas Chinas Real Estate Investment Fund Limited Partnership 

 Securities Offered: Limited Partnership Units 

 Price: $50,000 Canadian dollars per unit 

 Minimum subscription: $50,000 (1 unit) 

 Maximum subscription $1,750,000 (35 units) 

 Proposed Closing Date: August 31, 2007 

 Use of Net Proceeds: Acquisition of Land 

 Schedules to the OM:  Schedule A – Legal Description of Land 

 Schedule B – Form of Partnership Agreement 

 Schedule C – Form of Subscription Agreement 

 Schedule D – Marketing Material and Income and Gain Projections 
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(g) El Golfo - Santa Clara Limited Partnership 

i Offering Memorandum dated May 26, 2008 – AMENDED CASH 

 Original Offering Memorandum dated June 4, 2007 

 Issuer: Santa Clara Real Estate Investment Fund Limited Partnership 

 Securities Offered: Limited Partnership Units 

 Price: $10,000 per unit 

 Minimum subscription: $10,000 (1 Unit) 

 Maximum subscription $25,000,000 (2,500 Units) 

 Proposed Closing Date: August 31, 2008 

 Use of Net Proceeds: Acquisition of Lots 1 and 2 (collectively identified as Lot 5); Master Plan 

and Infrastructure 

Original OM – purchase of Lot 5. 

 Schedules to Original 

OM: 
 Schedule A - Legal Description of Land  

 Schedule B - Form of Partnership Agreement 

 Schedule C - Form of Subscription Agreement 

 Schedule D - Marketing Material  

 Schedules to the OM:  Schedule A – Surveyors Certificate of Land 

 Schedule B – Limited Partnership Agreement 

 Schedule C – Subscription Agreement 

 Schedule D – Concrete Equities Agreement 

 Schedule E – Statement of Lawyer’s Work Completed 

 Schedule F – Explanation of Mexican Flat Rate Business Tax 

 Schedule G – Robert Del Toro/Mauricio Sellerier Mexico/Canada 

Tax 

 Schedule H – KPMG – Canada and Mexico Tax Treaty 

 Schedule I – Library of Parliament Canada Tax Conventions 

 Schedule J – Appraisal Lot 47 – Adjacent Santa Clara Land 

 Schedule K – CBRE Appraisal Puerto Penasco Land 
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ii Offering Memorandum dated September 20, 2007 - RRSP 

 Issuer: Santa Clara Registered Corp. 

 Securities Offered: Class “B” Common Non-Voting Shares and Bond Issue (“units”) 

 Price: $10,000 per unit (consisting of 100, $5.00 per unit, Class B Shares and one 

bond, $9,500) 

 Minimum subscription: 1 Unit 

 Maximum subscription 2,500 Units 

 Proposed Closing Date: December 31, 2007 

 Use of Net Proceeds: Acquisition of Santa Clara Limited Partnersip Units 

 Schedules to the OM:  Schedule B-1: Detailed Description of Project 

 Schedule B-2: Form of Partnership Agreement 

 Schedule B-3: Form of Subscription Agreements 

 Schedule B-4: Marketing Material 

 Schedule B-5: Concrete Equities Inc. Contract 

 

(h) Luna Morada Project   

i Offering Memorandum dated September 24, 2007 - CASH 

 Issuer: Calle Mariposa Limited Partnership 

 Securities Offered: Limited Partnership Units 

 Price: $50,000 Canadian dollars per unit 

 Minimum subscription: $50,000 (1 unit) 

 Maximum subscription $5,000,000 (100 units) 

 Proposed Closing Date: October 31, 2007 

 Use of Net Proceeds: Acquisition of Land 

 Schedules to the OM:  Schedule A – Legal Description of Land 

 Schedule B – Form of Partnership Agreement 

 Schedule C – Form of Subscription Agreement 

 Schedule D – Marketing Material and Income and Gain Projections 
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(i) Glenmore/Airways Project 

i Offering Memorandum dated May 26, 2008 - CASH 

 Issuer: Safeguard Real Estate Investment Fund VI Limited Partnership 

 Securities Offered: Limited Partnership Units 

 Price: $50,000 per unit 

 Minimum subscription: $50,000 (1 Unit) 

 Maximum subscription $18,550,000 (371 Units) 

 Proposed Closing Date: August 15, 2008 

 Use of Net Proceeds: Acquisition of Lands 

 Schedules to the OM:  Schedule A – Legal Description of Land 

 Schedule B – Limited Partnership Agreement 

 Schedule C – Subscription Agreement 

 Schedule D – Concrete Equities Agreement 

 Schedule E – Purchase Agreement 

 

ii Offering Memorandum dated July 17, 2008 - BONDS 

 Issuer: Glenway Registered Capital Corp. 

 Securities Offered: 4.0% Redeemable Bonds 

 Price: $100 per Bond 

 Minimum subscription 

per investor: 

$50,000 (500 Bonds) 

 Maximum subscription 

Total 

$18,550,000 (185,500 Bonds) 

 Proposed Closing Date: November 30, 2008 

 Use of Net Proceeds: The net proceeds of this Offering shall be loaned by the Corporation to A.G. 

Registered Investments Corp., a related party, to allow AGR to purchase 

limited partnership units in Safeguard Real Estate Investment Fund VI LP. 

 Schedules to the OM:  Schedule A – Subscription for Bonds 

 Schedule B – Form 45-106F4 

 Schedule C – Offering Memorandum Exception 

 Schedule D – Representation Letter 

 

iii Offering Memorandum dated July 17, 2008 - Shares 

 Issuer: A.G. Registered Investments Corp. 

 Securities Offered: Class “B” Common Shares 

 Price: $0.10 per Class B Share 

 Minimum subscription 

per investor: 

$50 (500 Class B Shares) 

 Maximum subscription $18,550 (185,500 Class B Shares) 
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total 

 Proposed Closing Date: November 30, 2008 

 Use of Net Proceeds: The Corporation intends to use the net proceeds of this Offering together 

with the funds borrowed from Glenway Registered Capital Corp., a related 

party, and to pay any administrative expenses associated with the conduct of 

the Corporation’s business. 

 Schedules to the OM:  Schedule A – Subscription for Shares 

 Schedule B – Form 45-106F4 

 Schedule C – Representation Letter for eligible investors 

 Schedule D -  Representation Letter for Accredited Investors 

 

(j) Symcor Otis – Safeguard Real Estate Investment Fund VI LP 

i Offering Memorandum dated July 30, 2008 – AMENDED CASH 

 Original Offering Memorandum dated May 26, 2008 

 Issuer: Safeguard Real Estate Investment Fund VII LP 

 Securities Offered: Limited Partnership Units 

 Price: $25,000 Canadian dollars per LP unit 

 Minimum subscription: $25,000 (1 Unit) 

 Maximum subscription $15,500,000 (620 Units) 

 Proposed Closing Date: On or before July 31, 2008 

 Use of Net Proceeds: Acquisition of Property 

 Schedules to the Original 

OM: 
 Schedule A – Legal Description of Land 

 Schedule B – Limited Partnership Agreement 

 Schedule C – Subscription Agreement 

 Schedule D – Concrete Equities Inc. Agreement 

 Schedule E – Purchase Agreement 

Note: the amended offering memorandum did not include schedules. 
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ii Offering Memorandum dated June 27, 2008 - BONDS 

 Issuer: Eleventh and Tenth Registered Capital Corp. 

 Securities Offered: 4.0% Redeemable Bonds 

 Price: $100 per Bond  

 Minimum subscription 

per investor: 

$25,000 (250 Bonds) 

 Maximum subscription $15,500,000 (155,000 Bonds) 

 Proposed Closing Date: On or before July 31, 2008 

 Use of Net Proceeds: Funds will be loaned to Symot Registered Investments Corp. to be used to 

acquire limited partnership units (“LP Units”) pursuant to the Safeguard 

Real Estate Investment Fund VII LP.  

 Schedules to the OM:  Schedule A – Subscription for Bonds 

 Schedule B – Form 45-106F4 

 Schedule C – Offering Memorandum Exemption – Eligible 

Investor 

 Schedule D – Representation Letter (Accredited Investors) 

 

iii Offering Memorandum dated June 27, 2008 - SHARES 

 Issuer: Symot Registered Investments Corp. 

 Securities Offered: Class B Common Shares 

 Price: $0.10 per Share 

 Minimum subscription 

per investor: 

$25 (250 Class B Shares) 

 Maximum subscription $15,500 (155,000 Class B Shares) 

 Proposed Closing Date: On or before July 31, 2008 

 Use of Net Proceeds: Acquisition of Limited Partnership Units of Safeguard Real Estate 

Investment Fund VII LP 

 Schedules to the OM:  Schedule A – Subscription for Shares 

 Schedule B – Form 45-106F4 

 Schedule C – Representation Letter (Eligible Investor) 

 Schedule D – Representation Letter (Accredited Investor) 
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APPENDIX G 



Schedule of actual purchase price compared to amount disclosed in the OMs

Project Name

Purchase Price 

Per OM

Purchase Price 

per Sale 

Agreement Difference

DV/MR $10,030,000 $9,000,000 $1,030,000

SNC Lavalin $22,000,000 $19,000,000 $3,000,000

MEG Place $29,200,000 $25,800,000 $3,400,000

Castleridge Plaza $24,200,000 $21,000,000 $3,200,000

CE Place $43,000,000 $38,900,000 $4,100,000

El Golfo $20,375,390 $8,499,000 $11,876,390

Conchas Chinas $2,000,000 $2,050,620 ($50,620)

Luna Morada $2,157,242 $2,159,280 ($2,038)

Glenmore Airways $31,000,000 $24,900,000 $6,100,000

Symcor Otis $25,000,000 $19,000,000 $6,000,000

Total 208,962,632$  170,308,900$   38,653,732$  

Notes:

1. The table above does not include the SNC Parking Lot transaction, as this was not disclosed in the OM.

2. The amount noted for the El Golfo project is based on the purchase and sale agreements including the 

assignment fee, converted to Canadian dollars at the Bank of Canada noon spot rate on June 4, 2007 (the date 

of the original OM).

3. The amount noted for the Conchas Chinas project is the USD purchase price, converted to Canadian dollars 

at the Bank of Canada noon spot rate on August 27, 2007 (the date of the OM).

4. The amount noted for the Luna Morada project is the USD purchase price, converted to Canadian dollars at 

the Bank of Canada noon spot rate on September 24, 2007 (the date of the OM).
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Concrete Equities Inc. et. al

List of Bank Accounts

Project Entity

Bank Account #  Date Open / Closed 

TD Canada Trust 293-5210222 Feb. 6, 2006 - April 8, 

2008

TD Canada Trust 8060-5314268 July 9, 2007 - May 8, 

2008

TD Canada Trust 293-5210265 Feb. 10, 2006 - Feb. 12, 

2008

TD Canada Trust 8060-5314292 July 9, 2007 - April 10, 

2008

Scotiabank 52639 00456 16 Jan. 17, 2008 - June 9, 

2009

TD Canada Trust 8060-5314411  July 9, 2007 - May 8, 

2008 

TD Canada Trust 8060-5314438 (Trust account)  July 9, 2007 - April 10, 

2008 

TD Canada Trust 293-5211008  April 5, 2006 - Feb.12, 

2008 

TD Canada Trust 293-5210990  April 5, 2006 - April 8, 

2008 

TD Canada Trust 293-5217154  May 15, 2007 - April 8, 

2008 

TD Canada Trust 8060-5314403  July 9, 2007 - May 8, 

2008 

Scotiabank 52639 00298 15  Jan. 2008 - June 9, 

2009 

TD Canada Trust 0293-5217073  May 15, 2007 - April 8, 

2008 
Scotiabank 52639 00345 17  Jan 17, 2008 - Dec. 31, 

2008 

B&M Trust Accts 17873, 17940  Dec 2006 - April 2009 

TD Canada Trust 8060-5314349  July 9, 2007 - May 8, 

2008 

TD Canada Trust 293-5217162  May 17, 2007 - April 8, 

2008 

TD Canada Trust 8060-5314225  July 9, 2007 - May 8, 

2008 

Scotiabank 52639 00353 19  Jan 17, 2008 - Present 

Scotiabank 52639 0014710  Jan 2008 - June 9, 2009 

TD Canada Trust 8060-5314241  July 9, 2007 - May 8, 

2008 

TD Canada Trust 0293-5217103  May 15, 2007 - April 8, 

2008 

TD Canada Trust 293-5217081  May 15, 2007 - Feb. 

12, 2008 

Bishop & McKenzie Trust 

account

18067, 18062, 18075  May 31, 2007 - Feb 9, 

2009 

TD Canada Trust 8060-5314233  July 10, 2007 - May 8, 

2008 

Scotiabank 52639 00254 10  2008 - June 9, 2009 

Concrete Associates 

IV Investment 

Corporation

Scotiabank 52639 00513 14  Jan. 2008 - present 

Safeguard Real Estate 

Investment Fund V LP

B&M Trust Accts 18284, 18277, 18062, 18067, 18075  7 May 2008 - April 

2008 

First and Tenth RRSP 

Corp.

Scotiabank 52639 00471 12  Jan. 21, 2008 - June 9, 

2009 

Concrete Registered 

Investments Inc.

D
V

/M
il

lr
is

e

Wealthcrete 

Investment 

Corporation 

Concrete Associates II 

Investment 

Corporation

Concrete Place 

Registered Corp.

C
E

 P
la

ce

Concrete Associates 

Investment 

Corporation

Concrete Associates 

III Investment 

Corporation

M
 E

 G
 P

la
ce

 
S

N
C

 L
a
v
a
li

n

Concrete RRSP 

Holdings Inc.

C
a
st

le
r
id

g
e



Project Entity

Bank Account #  Date Open / Closed 
D

V
/M

il
lr

is
e

Wealthcrete 

Investment 

Corporation 

Concrete Associates V 

Investment 

Corporation

Scotiabank 52639 00424 12  May 7, 2008 - July 29, 

2009 

Safeguard Real Estate 

Investment Fund VI 

LP

B&M Trust Accts 18414  May 2008 - April 2009 

Glenway Registered 

Capital Corp.

Scotiabank 52639 01148 12  Aug. 1, 2008 - July 29, 

2009 

A.G. Registered 

Investments Corp.

Scotiabank 52639 00005 15  Aug. 1, 2008 - July 29, 

2009 

Concrete Associates 

VI Investment 

Corporation

Scotiabank 52639 00528 17  May 7, 2008 - Present 

Eleventh and Tenth 

Registered Capital 

Corp.

Scotiabank 52639 00145 16  July 31, 2008 - Present 

Safeguard Real Estate 

Investment Fund VII 

LP

B&M Trust Accts 18412  April 2008 - April 2009 

Symot Registered 

Investments Corp.

Scotiabank 52639 01147 15  August 1, 2008 - 

Present 

Scotiabank 52639 01035 19  Jun. 26, 2007 - July 29, 

2009 

FMC Trust Acct. 527900-000002  May 28, 2007 - May 

13, 2009 

Scotiabank 52639 01036 16 (Trust account)  Jun. 26, 2007 - July 29, 

2009 

Santa Clara Real 

Estate Investment 

Fund LP

FMC Trust Acct. 535578-000001  April 23, 2009 - May 

29, 2009 

Scotiabank 52639 00541 19  2007 - July 29, 2009 

FMC Trust Acct. 527900-000001  May 28, 2007 - May 

29, 2009 
Scotiabank 52639 01067 12  Feb 22, 2008 - July 29, 

2009 

B&M Trust Accts 18277  May 7, 2008 - Jun. 13, 

2008 

HSBC 561078-001  March 2, 2009 - 

HSBC 561108-001  March 1, 2009 - 

Present 

HSBC 561094-001  March 1, 2009 - 

Present 

HSBC 561086-001  March 1, 2009 - 

Present 

HSBC 561051-001  Feb. 12, 2009 - Present 

HSBC 557232-001  Jan 1, 2009 - Present 

HSBC 557224-001  Jan 1, 2008 - Present 

B&M Trust Accts 18658, 18677  March 2009 - Jun. 2009 

Concrete Equities

Executive Club Inc.

Scotiabank 52639 01066 15  May 28, 2008 - July 29, 

2009 

TD Canada Trust 293-5210133  Jan. 26, 2006 - Feb. 12, 
B&M Trust Accts 18437  April 2009 - April 2009 
TD Canada Trust 8060-5314381  July 9, 2007 - May 8, 

2009 

Scotiabank 52639 01034 11  July 31, 2007 - present 

FMC Trust Acct. 527900-000003

FMC Trust Acct. 527900-000004

FMC Trust Acct. 527900-000005

FMC Trust Acct. 527900-000006

FMC Trust Acct. 527900-000008

FMC Trust Acct. 527900-000007

Concrete Place 

Properties Ltd.

El Golfo Investment 

Corporation

Concrete Equities 

Management Inc.
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w
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Concrete Equities 

Diversified Fund

Concrete Associates 

IX Corp.

Concrete Deerfoot 17 

Mutual Fund Trust

Concrete Associates 

VIII Corp.

Santa Clara Registered 

Corp.

D
iv

er
si

fi
ed

Concrete

Equities Inc.

C
E

 P
la

ce
 

(F
lr

s 
8
 &

 1
3
)



Project Entity

Bank Account #  Date Open / Closed 
D

V
/M

il
lr

is
e

Wealthcrete 

Investment 

Corporation 

Glenair Registered 

Corp.

Scotiabank 52639 00437 10  2008 - Present 

Urban Registered 

Corp.

Scotiabank 52639 00560 14  May 7, 2008 - Present 

Scotiabank 52639 00536 19  Jan 23, 2008 - July 29, 

2009 

FMC Trust Acct. 527900-000009  March 16, 2009 - April 

28, 2009 

Scotiabank 52639 01062 16  Jan. 2008 - July 29, 

2009 

TD Canada Trust 293-5216727  April 5, 2007 - Feb. 12, 

2008 

TD Canada Trust 293-5217227  May 28, 2007 - Feb. 

12, 2008 

TD Canada Trust 293-7300714  May 28, 2007 - Feb. 

12, 2008 

TD Canada Trust 293-7300722  April 5, 2007 - Feb. 12, 

2008 

TD Canada Trust 8060-5314306  July 11, 2007 - April 

10, 2008 

TD Canada Trust 8060-5314330  July 11, 2007 - April 

10, 2008 

TD Canada Trust 8060-7338072  July 11, 2007 - April 

10, 2008 

TD Canada Trust 8060-7338080  July 11, 2007 - April 

10, 2008 

Scotiabank 52639 00187 16  Jun. 26 2007 - Present 

Scotiabank 52639 00671 13  Jun. 26 2007 - Present 

Scotiabank 52639 00846 11  Jun. 26 2007 - Present 

Scotiabank 52639 00836 15  Jun. 26 2007 - Present 

Concor Pacific Inc., 

Costa Koraal 

Investment 

Corporation, Luna 

Morada Investment 

Corporation

L
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n
a
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o
r
a
d

a
 /

 C
o
n
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a
s 

C
h
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a
s 
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Concrete Equities Inc. et. al

Time line

Project Entity Name Incorporation

Date

OM

Date

OM Amendment

Date

Date Property 

Purchased
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~ Concrete Equities Inc. 23-Nov-05 ~ ~ ~ Inc.

~ 1209063 AB Ltd. 08-Dec-05 ~ ~ ~ Inc.

DV Millrise Wealthcrete Investment Corporation 16-Dec-05 01-Feb-06 ~ 12-Jun-06 Inc. OM Closing Acq.

SNC Lavalin Concrete Associates Investment Corporation 27-Mar-06 24-Mar-06 ~ 01-Jul-06 Inc. & OM Acq. Closing

SNC Lavalin Concrete Registered Investments Inc. 12-Apr-06 24-Mar-06 ~ 01-Jul-06 OM Inc. Acq. Closing

Castleridge Concrete RRSP Holdings Inc. 22-Sep-06 25-Aug-06 ~ 15-Dec-06 OM Inc. Acq. Closing

Castleridge Concrete Associates II Investment Corporation 01-Nov-06 24-Aug-06 ~ 15-Dec-06 OM Inc. Acq.NLT Closing

~ El Golfo Properties Canada Inc. 05-Jan-07 ~ ~ ~ Inc.

~ Concor Pacific Inc. 05-Jan-07 ~ ~ ~ Inc.

~ 1291696 AB Ltd. 05-Jan-07 ~ ~ ~ Inc.

~ Concor Pacific Puerto Vallarta S.A. De C.V. 30-Jan-07 ~ ~ ~ Inc.

CE Place Concrete Associates III Investment Coporation 13-Apr-07 13-Apr-07 ~ 11-Apr-08

CE Place Concrete Place Registered Corporation 13-Apr-07 14-Apr-07 ~ 11-Apr-08

El Golfo Santa Clara El Golfo Investment Corporation 04-Jun-07 04-Jun-07 26-May-08 01-May-08

Conchas Chinas Costa Koraal Investment Corporation 24-Aug-07 27-Aug-07 ~ 27-Sep-07

El Golfo Santa Clara Sanata Clara Registered Corporation 12-Sep-07 04-Jun-07 26-May-08 02-May-08

Luna Morada Luna Morada Investment Corporation 19-Sep-07 24-Sep-07 ~ 01-Sep-07

CE Place 8&13 Concrete Place Properties Ltd. 15-Nov-07 ~ ~ 07-May-08

MEG Place Concrete Associates IV Investment Corporation 23-Nov-07 29-Nov-07 01-Jun-08 23-Apr-08

MEG Place First & Tenth RRSP Corporation 23-Nov-07 29-Nov-07 01-Jun-08 23-Apr-08

Symcor Otis Concrete Associates VI Investment Corporation 16-Apr-08 26-May-08 30-Jul-09 31-Jul-08

Glenmore Airways Concrete Associates V Investment Corporation 16-Apr-08 26-May-08 01-Sep-08 31-Mar-09

Glenmore Airways Glenair Registered Corporation 18-Apr-08 26-May-08 01-Sep-08 31-Mar-09

~ Urban Registered Corporation 18-Apr-08 ~ ~ ~

~ Concrete Equities Executive Club Inc. 28-May-08 ~ ~ ~

Symcor Otis Eleventh & Tenth registered Capital Corporation 24-Jun-08 26-May-08 30-Jul-09 31-Jul-08

Symcor Otis Symot Registered Investments Corporation 24-Jun-08 26-May-08 30-Jul-09 31-Jul-08

Glenmore Airways Glenway Registered Capital Corporation 08-Jul-08 26-May-08 01-Sep-08 31-Mar-09

Glenmore Airways A.G. Registered Investments Corporation 08-Jul-08 26-May-08 01-Sep-08 31-Mar-09

~ Concrete General Partner Inc. 16-Sep-08 ~ ~ ~

~ Concrete Equities Management Inc. 08-Oct-08 ~ ~ ~

Diversified Concrete Associates IX Corporation 05-Dec-08 ~ ~ ~

Deerfoot 17 Concrete Associates VIII Corporation 16-Dec-08 ~ ~ ~

~ Concrete Foundation Fund Ltd. 11-Mar-09 ~ ~ ~

Legend:

Inc. = incorporated

OM = offering memorandum

Closing = closing date for raising funds

Acq. = property acquirement

Amend. OM = amended offering memorandum



Concrete Equities Inc. et. al

Time line

Project Entity Name Incorporation

Date

OM

Date

OM Amendment

Date

Date Property 

Purchased

~ Concrete Equities Inc. 23-Nov-05 ~ ~ ~

~ 1209063 AB Ltd. 08-Dec-05 ~ ~ ~

DV Millrise Wealthcrete Investment Corporation 16-Dec-05 01-Feb-06 ~ 12-Jun-06

SNC Lavalin Concrete Associates Investment Corporation 27-Mar-06 24-Mar-06 ~ 01-Jul-06

SNC Lavalin Concrete Registered Investments Inc. 12-Apr-06 24-Mar-06 ~ 01-Jul-06

Castleridge Concrete RRSP Holdings Inc. 22-Sep-06 25-Aug-06 ~ 15-Dec-06

Castleridge Concrete Associates II Investment Corporation 01-Nov-06 24-Aug-06 ~ 15-Dec-06

~ El Golfo Properties Canada Inc. 05-Jan-07 ~ ~ ~

~ Concor Pacific Inc. 05-Jan-07 ~ ~ ~

~ 1291696 AB Ltd. 05-Jan-07 ~ ~ ~

~ Concor Pacific Puerto Vallarta S.A. De C.V. 30-Jan-07 ~ ~ ~

CE Place Concrete Associates III Investment Coporation 13-Apr-07 13-Apr-07 ~ 11-Apr-08

CE Place Concrete Place Registered Corporation 13-Apr-07 14-Apr-07 ~ 11-Apr-08

El Golfo Santa Clara El Golfo Investment Corporation 04-Jun-07 04-Jun-07 26-May-08 01-May-08

Conchas Chinas Costa Koraal Investment Corporation 24-Aug-07 27-Aug-07 ~ 27-Sep-07

El Golfo Santa Clara Sanata Clara Registered Corporation 12-Sep-07 04-Jun-07 26-May-08 02-May-08

Luna Morada Luna Morada Investment Corporation 19-Sep-07 24-Sep-07 ~ 01-Sep-07

CE Place 8&13 Concrete Place Properties Ltd. 15-Nov-07 ~ ~ 07-May-08

MEG Place Concrete Associates IV Investment Corporation 23-Nov-07 29-Nov-07 01-Jun-08 23-Apr-08

MEG Place First & Tenth RRSP Corporation 23-Nov-07 29-Nov-07 01-Jun-08 23-Apr-08

Symcor Otis Concrete Associates VI Investment Corporation 16-Apr-08 26-May-08 30-Jul-09 31-Jul-08

Glenmore Airways Concrete Associates V Investment Corporation 16-Apr-08 26-May-08 01-Sep-08 31-Mar-09

Glenmore Airways Glenair Registered Corporation 18-Apr-08 26-May-08 01-Sep-08 31-Mar-09

~ Urban Registered Corporation 18-Apr-08 ~ ~ ~

~ Concrete Equities Executive Club Inc. 28-May-08 ~ ~ ~

Symcor Otis Eleventh & Tenth registered Capital Corporation 24-Jun-08 26-May-08 30-Jul-09 31-Jul-08

Symcor Otis Symot Registered Investments Corporation 24-Jun-08 26-May-08 30-Jul-09 31-Jul-08

Glenmore Airways Glenway Registered Capital Corporation 08-Jul-08 26-May-08 01-Sep-08 31-Mar-09

Glenmore Airways A.G. Registered Investments Corporation 08-Jul-08 26-May-08 01-Sep-08 31-Mar-09

~ Concrete General Partner Inc. 16-Sep-08 ~ ~ ~

~ Concrete Equities Management Inc. 08-Oct-08 ~ ~ ~

Diversified Concrete Associates IX Corporation 05-Dec-08 ~ ~ ~

Deerfoot 17 Concrete Associates VIII Corporation 16-Dec-08 ~ ~ ~

~ Concrete Foundation Fund Ltd. 11-Mar-09 ~ ~ ~

Legend:

Inc. = incorporated

OM = offering memorandum

Closing = closing date for raising funds

Acq. = property acquirement

Amend. OM = amended offering memorandum
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Inc. & OM Closing Acq.

Inc. & OM Closing Acq.

Inc. & OM Acq.

Inc. & OMNLT Closing

OM Inc. Acq.

Inc. & OM Closing

Inc. Acq.

Inc. & OM Acq. Amend. OM Closing

Inc. & OM Acq. Amend. OM Closing

Inc. OM Closing

Inc. OM Amend. OM

Inc. OM Amend. OM

Inc.

Inc.

OM Inc. Closing

OM Inc. Closing

OM Inc. Amend. OM

OM Inc. Amend. OM

Inc.

Inc.



Concrete Equities Inc. et. al

Time line

Project Entity Name Incorporation

Date

OM

Date

OM Amendment

Date

Date Property 

Purchased

~ Concrete Equities Inc. 23-Nov-05 ~ ~ ~

~ 1209063 AB Ltd. 08-Dec-05 ~ ~ ~

DV Millrise Wealthcrete Investment Corporation 16-Dec-05 01-Feb-06 ~ 12-Jun-06

SNC Lavalin Concrete Associates Investment Corporation 27-Mar-06 24-Mar-06 ~ 01-Jul-06

SNC Lavalin Concrete Registered Investments Inc. 12-Apr-06 24-Mar-06 ~ 01-Jul-06

Castleridge Concrete RRSP Holdings Inc. 22-Sep-06 25-Aug-06 ~ 15-Dec-06

Castleridge Concrete Associates II Investment Corporation 01-Nov-06 24-Aug-06 ~ 15-Dec-06

~ El Golfo Properties Canada Inc. 05-Jan-07 ~ ~ ~

~ Concor Pacific Inc. 05-Jan-07 ~ ~ ~

~ 1291696 AB Ltd. 05-Jan-07 ~ ~ ~

~ Concor Pacific Puerto Vallarta S.A. De C.V. 30-Jan-07 ~ ~ ~

CE Place Concrete Associates III Investment Coporation 13-Apr-07 13-Apr-07 ~ 11-Apr-08

CE Place Concrete Place Registered Corporation 13-Apr-07 14-Apr-07 ~ 11-Apr-08

El Golfo Santa Clara El Golfo Investment Corporation 04-Jun-07 04-Jun-07 26-May-08 01-May-08

Conchas Chinas Costa Koraal Investment Corporation 24-Aug-07 27-Aug-07 ~ 27-Sep-07

El Golfo Santa Clara Sanata Clara Registered Corporation 12-Sep-07 04-Jun-07 26-May-08 02-May-08

Luna Morada Luna Morada Investment Corporation 19-Sep-07 24-Sep-07 ~ 01-Sep-07

CE Place 8&13 Concrete Place Properties Ltd. 15-Nov-07 ~ ~ 07-May-08

MEG Place Concrete Associates IV Investment Corporation 23-Nov-07 29-Nov-07 01-Jun-08 23-Apr-08

MEG Place First & Tenth RRSP Corporation 23-Nov-07 29-Nov-07 01-Jun-08 23-Apr-08

Symcor Otis Concrete Associates VI Investment Corporation 16-Apr-08 26-May-08 30-Jul-09 31-Jul-08

Glenmore Airways Concrete Associates V Investment Corporation 16-Apr-08 26-May-08 01-Sep-08 31-Mar-09

Glenmore Airways Glenair Registered Corporation 18-Apr-08 26-May-08 01-Sep-08 31-Mar-09

~ Urban Registered Corporation 18-Apr-08 ~ ~ ~

~ Concrete Equities Executive Club Inc. 28-May-08 ~ ~ ~

Symcor Otis Eleventh & Tenth registered Capital Corporation 24-Jun-08 26-May-08 30-Jul-09 31-Jul-08

Symcor Otis Symot Registered Investments Corporation 24-Jun-08 26-May-08 30-Jul-09 31-Jul-08

Glenmore Airways Glenway Registered Capital Corporation 08-Jul-08 26-May-08 01-Sep-08 31-Mar-09

Glenmore Airways A.G. Registered Investments Corporation 08-Jul-08 26-May-08 01-Sep-08 31-Mar-09

~ Concrete General Partner Inc. 16-Sep-08 ~ ~ ~

~ Concrete Equities Management Inc. 08-Oct-08 ~ ~ ~

Diversified Concrete Associates IX Corporation 05-Dec-08 ~ ~ ~

Deerfoot 17 Concrete Associates VIII Corporation 16-Dec-08 ~ ~ ~

~ Concrete Foundation Fund Ltd. 11-Mar-09 ~ ~ ~

Legend:

Inc. = incorporated

OM = offering memorandum

Closing = closing date for raising funds

Acq. = property acquirement

Amend. OM = amended offering memorandum
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INTER-ENTITY LENDING MATRIX

Due From/Due To DV/MR SNC Castleridge CE Place MEG Place

 Glenmore 

Airways Symcor Otis El Golfo

 Luna Morada/ 

Conchas 

Chinas/CPI 

 Concrete 

Equities Inc. 

 Concrete 

Place 

Properties 

 Concrete 

Executive 

Club 

 Urban 

Registered 

Corp.  Diversified  Total 

DV/MR 47,000           173,675          (29,975)          -                     (36,000)           18,275           123,315         (2,000)               100,511          -                       -                 -                       -                       394,801         

SNC (47,000)        2,222,194       (20,500)          78,789           (115,262)         162,400         24,975           41,621              (2,358,152)     -                       -                 (724,500)          -                       (735,435)        

Castleridge (173,675)      (2,222,194)     54,500           69,253           24,200            55,000           268,502         -                        1,029,100       -                       15,000       2,000               -                       (878,314)        

CE Place 29,975         20,500           (54,500)           1,089,727      (184,500)         460,718         1,707,512      296,000            (275,498)        (23,000)            (12,000)      -                       -                       3,054,934      

MEG Place -                   (78,789)          (69,253)           (1,089,727)     (1,561,642)      (18,394)          (40,995)          (264,400)           603,859          (1,749,436)       -                 4,000               -                       (4,264,776)     

 Glenmore Airways 36,000         115,262         (24,200)           184,500         1,561,642      403,320         (656,603)        (5,000)               397,440          (97,435)            (100)           -                       -                       1,914,826      

Symcor Otis (18,275)        (162,400)        (55,000)           (460,718)        18,394           (403,320)         153,411         (14,000)             (766,981)        (155,100)          (16,700)      35,000             486,000           (1,359,689)     

El Golfo (123,315)      (24,975)          (268,502)         (1,707,512)     40,995           656,603          (153,411)        (5,839,903)        (2,704,740)     (670,390)          (70,800)      -                       124,715           (10,741,235)   
 Luna Morada/ Conchas 

Chinas/CPI 2,000           (41,621)          -                      (296,000)        264,400         5,000              14,000           5,839,903      (306,726)        (600,000)          -                 25,000             -                       4,905,956      

 Concrete Equities Inc. (100,511)      2,358,152      (1,029,100)      275,498         (603,859)        (397,440)         766,981         2,704,740      306,726            (12,000)            -                 640,500           -                       4,909,687      
 Concrete Place 

Properties -                   -                     -                      23,000           1,749,436      97,435            155,100         670,390         600,000            12,000            -                 25                    -                       3,307,386      
 Concrete Executive 

Club -                   -                     (15,000)           12,000           -                     100                 16,700           70,800           -                        -                     -                       15,000             -                       99,600           
 Urban Registered 

Corp. -                   724,500         (2,000)             -                     (4,000)            -                      (35,000)          -                     (25,000)             (640,500)        (25)                   (15,000)      -                       2,975             

 Diversified -                   -                     -                      -                     -                     -                      (486,000)        (124,715)        -                        -                     -                       -                 -                       (610,715)        
 Total (394,801)      735,435         878,314          (3,054,934)     4,264,776      (1,914,826)      1,359,689      10,741,235    (4,905,956)        (4,909,687)     (3,307,386)       (99,600)      (2,975)              610,715           0                    

Note:

1. The above analysis is presented net of commissions earned by Concrete Equities Inc. in accordance with the Service Agreements between the respective GP's and CEI. 
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DV/MR Project

Wealthcrete Investment Corporation & Safeguard Real Estate Investment Fund LP

Estimate of Known Creditors (Notes 1 and 2)

Secured Creditors: Amount ($CAD) Explanation of Differences from s. 245/s.246 Notice

Midland Loan Services 4,355,000                     Based on November 1, 2009 Mortgage Statement

Strategic Financial Corp 3,703,825                     Based on calculation provided as of Oct 31/09. Amount is disputed.

Receiver General 10,501                          Unknown at the time of preparing s. 245/246 Notice

Total Secured Creditors: 8,069,326$                   

Unsecured Creditors:

934608 Alberta Ltd. 5,000,000                     

 Previous balance $5.5MM, difference of $0.5MM specifically relates 

to El Golfo. Amount is disputed. 

Dave Aurora 881,981 Updated based on current information. Amount is disputed.

Asian Village 28,104                          Unknown at the time of preparing s. 245/246 Notice

James & Audrey Shepherd 25,000                          No difference

Kennington Properties 15,822                          No difference

Enmax 12,677                          Unknown at the time of preparing s. 245/246 Notice

Arbor Care Tree Service Ltd. 1,398                            Unknown at the time of preparing s. 245/246 Notice

Ron's Gardening 982                              Unknown at the time of preparing s. 245/246 Notice

Mountain View Refigeration 576                              Unknown at the time of preparing s. 245/246 Notice

Kival Electric Ltd. 382                              Unknown at the time of preparing s. 245/246 Notice

Garda Canada Security Corp. 300                              Unknown at the time of preparing s. 245/246 Notice

Direct Energy Regulated Services 156                              Unknown at the time of preparing s. 245/246 Notice

Total Unsecured Creditors: 5,967,378$                   

Grant Total 14,036,704$                 

Notes:

1. Inter-entity lending is not included in the above creditor listing. Please refer to Appendix J.

2. This creditor listing is an estimate of the known creditors of the DV/MR Project based on the books and records of Concrete and various other sources. 
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SNC Lavalin Project

Estimate of Known Creditors

Secured Creditors: Amount ($CAD) Explanation of Differences from s. 245/s.246 Notice

The StandardLife Assurance Company of Canada 8,662,000            Based on November 1, 2009 Mortgage Statement

Strategic Financial Corp 3,703,825            

 Based on calculation provided as of Oct 31/09. Amount is 

disputed. 

Convergint Technologies Ltd 152,250               

 Previously listed as unsecured. Converigent has a Builder's 

Lien on title. 

Receiver General 11,147                 Note 3, Previously listed as unsecured.

Total Secured Creditors: 12,529,222$        

Unsecured Creditors:

934608 Alberta Ltd. 5,000,000            

 Previous balance $5.5MM, difference of $0.5MM 

specifically relates to El Golfo. Amount is disputed 

Dave Aurora 881,981  Updated based on current information. Amount is disputed. 

Nexen 59,909                 Unknown at the time of preparing s. 245/246 Notice

Danny & Jana Posadka 50,000                 Previously listed as secured creditor.

Power Ecosystems Inc. 44,203                 Note 3

Intercon Security 32,195                 Note 3

Constellation NewEnergy Canada 29,300                 Note 3

RJA Services Inc. 23,703                 Note 3

Bennett Jones LLP 17,356                 No difference

Concorde Maintenance Inc. 15,752                 Note 3

Bishop & McKenzie LLP 11,194                 No difference

Colliers International Realty Advisors Inc. 4,549                   No difference

Pinchin Enviromental 2,940                   No difference

Enmax 2,742                   Note 3

Sterling Elevator Services Corp. 2,058                   Note 3

Siemens Building Technologies Ltd 1,647                   Note 3

O'Dell Electric Ltd. 1,575                   Note 3

WasteLess Environmental Services 1,066                   Note 3

Servicemaster of Calgary Downtown 724                      Note 3

Goodbye Graffiti Calgary 699                      Note 3

DW Rourke & Associates Ltd. 527                      Note 3

Dan the Lock Man 483                      Unknown at the time of preparing s. 245/246 Notice

KJA Consultants Inc. 427                      Note 3

Ever-Clear Property Services Inc. 252                      No difference

Tigertel Communications Inc. 238                      Note 3

Canada Revenue Agency 203                      Unknown at the time of preparing s. 245/246 Notice

PCO Services Corporation 117                      No difference

Avenue Commercial 62                        No difference

Direct energy 3                          Note 3

Total Unsecured Creditors: 6,185,903$          

Grand Total 18,715,125$        

Notes:

1. Inter-entity lending is not included in the above creditor listing. Please refer to Appendix J.

2. This creditor listing is an estimate of the known creditors of the SNC Lavalin Project based on the books and records of Concrete and various other sources. 

3. The figures identified above are based on the most current payable listings from the companies books and records.

4. The Receiver understands that the City of Calgary should not have been listed as a creditor on the s.245/246 notice.

Concrete Associates Investment Corporation & Safeguard Real Estate Investment Fund II LP



 

 

APPENDIX P 



Concrete 
Associates II 
Investment 
Corporation

1/3
Humeniuk

1/3
Jones

1/3
Aurora

Castleridge Plaza

Concrete RRSP 
Holding  Inc.Safeguard III LP

272 Units
248 Investors

Purchase property

Cash distribution to 
owners

P
ur

ch
as

e 
LP

 u
ni

ts
 

fro
m

 R
R

S
P

 
in

ve
st

or
s

Loan to purchase
LP Units

D
istributions 

to investors
Pu

rc
ha

se
 o

f 
LP

 U
ni

ts

Castleridge



 

 

APPENDIX Q 



Castleridge Project

Estimate of Known Creditors (Notes 1 and 2)

Secured Creditors: Amount ($CAD) Explanation of Differences from s. 245/s.246 Notice

Midland Loan Services 9,984,400                         Based on November 1, 2009 Mortgage Statement

Strategic Financial Corp 3,703,825                         Based on calculation provided as of Oct 31/09. Amount is disputed.

Renodeco Incorporated 24,500                              Unknown at the time of preparing s. 245/246 Notice

Receiver General 6,502                                Unknown at the time of preparing s. 245/246 Notice

Total Secured Creditors: 13,719,227$                     

Unsecured Creditors:

934608 Alberta Ltd. 5,000,000                         

 Previous balance $5.5MM, difference of $0.5MM specifically relates 

to El Golfo. Amount is disputed. 

Dave Aurora 881,981 Updated based on current information. Amount is disputed.

Direct Energy Regulated Services 6,018                                Note 3

Enmax 5,873                                Note 3

Kennington Properties 4,889                                Note 3

Canada Safeway Limited 4,481                                Unknown at the time of preparing s. 245/246 Notice

CrossHair Services Ltd. 1,890                                Unknown at the time of preparing s. 245/246 Notice

L. Bower Enterprises Ltd. 1,482                                Note 3

Kival Electric Ltd. 1,030                                Unknown at the time of preparing s. 245/246 Notice

Rebel Lawn Care 967                                   Unknown at the time of preparing s. 245/246 Notice

Waste Management 292                                   Unknown at the time of preparing s. 245/246 Notice

City of Calgary -                                    Note 4

Total Unsecured Creditors: 5,908,902$                       

Grand Total 19,628,129$                     

Notes:

1. Inter-entity lending is not included in the above creditor listing. Please refer to Appendix J.

2. This creditor listing is an estimate of the known creditors of the Castleridge Project based on the books and records of Concrete and various other sources. 

3. The figures identified above are based on the most current payable listings from the companies books and records.

4. The Receiver understands that the City of Calgary should not have been listed as a creditor on the s.245/246 notice.

Concrete Associates II Investment Corporation & Safeguard Real Estate Investment Fund III LP
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CE Place Project

Estimate of Known Creditors (Notes 1 and 2)

Secured Creditors: Amount ($CAD) Explanation of Differences from s. 245/s.246 Notice

Citizens Bank of Canada 17,808,200                  Based on November 30, 2009 mortgage statement

Strategic Financial Corp 3,703,825                    Based on calculation provided as of Oct 31/09. Amount is disputed.

City of Calgary (Property Taxes) 200,000                       Unknown at the time of preparing s. 245/246 Notice

Receiver General 21,980                         Unknown at the time of preparing s. 245/246 Notice

Total Secured Creditors: 21,734,005$                

Unsecured Creditors:

934608 Alberta Ltd. 5,000,000                    

 Previous balance $5.5MM, difference of $0.5MM specifically relates 

to El Golfo. Amount is disputed. 

Dave Aurora 881,981 Updated based on current information. Amount is disputed.

Rhonda Bellusci 50,000                          Previously listed as secured. 

Robbie & Karen Ryan 50,000                          Previously listed as secured. 

Steve Newman 50,000                          Previously listed as secured. 

Colliers International 26,567                         Unknown at the time of preparing s. 245/246 Notice

Bishop & McKenzie LLP 3,472 No difference

NewWest Enterprise Property Group (Alberta) Inc. 285 Unknown at the time of preparing s. 245/246 Notice

Total Unsecured Creditors: 6,062,305$                  

Grand Total 27,796,310$                

Notes:

1. Inter-entity lending is not included in the above creditor listing. Please refer to Appendix I.

2. This creditor listing is an estimate of the known creditors of the CE Place Project based on the books and records of Concrete and various other sources. 

Concrete Associates III Investment Corporation & Safeguard Real Estate Investment Fund IV LP
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MEG Place Project

Estimate of Known Creditors

Secured Creditors: Amount ($CAD) Explanation of Differences from s. 245/s.246 Notice

CIBC Mortgages 12,208,500                            Based on November 1, 2009 Mortgage Statement

Strategic Financial Corp 3,703,825                              Based on calculation provided as of Oct 31/09. Amount is disputed.

Receiver General 9,193                                     Unknown at the time of preparing s. 245/246 Notice

Total Secured Creditors 15,921,518$                          

Unsecured Creditors: Explanation of Differences from s. 245/s.246 Notice

934608 Alberta Ltd. 5,000,000                              

 Previous balance $5.5MM, difference of $0.5MM specifically relates to El 

Golfo. Amount is disputed. 

Dave Aurora 881,981 Updated based on current information. Amount is disputed.

Enmax 18,648                                   Note 3

Crowsnest Janitorial 5,659                                     No difference

Direct Energy 2,937                                     Unknown at the time of preparing s. 245/246 Notice

Colliers Macaulay Nicolls 2,560                                     Note 3

Starline Electric Ltd. 2,452                                     Note 3

Direct Energy Regulated Services 2,085                                     Unknown at the time of preparing s. 245/246 Notice

RGH HVAC & Controls Ltd. 1,826                                     Note 4

Colliers Maintenance Services Ltd (CAL) 1,203                                     Unknown at the time of preparing s. 245/246 Notice

Intercon Security 1,134                                     Note 3

Lawns Etc Ltd. 1,051                                     Note 3

Otis Canada Inc. 837                                        Note 3

Double KK Property Services 788                                        No difference

1212914 Alberta Ltd. 443                                        Unknown at the time of preparing s. 245/246 Notice

Bishop & McKenzie LLP 436                                        No difference

BFI Canada Inc 172                                        Note 3

Japco Pest Control Ltd. 168                                        No difference

Elite Fleet Courier 71                                          Note 3

ABSA 39                                          Unknown at the time of preparing s. 245/246 Notice

Bock, Marni 12                                          No difference

Total Unsecured Creditors: 5,924,505$                            

Grand Total 21,846,023$                          

Notes:

1. Inter-entity lending is not included in the above creditor listing. Please refer to Appendix J.

3. The figures identified above are based on the most current payable listings from the companies books and records.

4. The Receiver understands that the City of Calgary, Aon Reed Stenhouse Inc., Allside Building Services Inc. and Telus Communications should not have been 

listed as a creditor on the s.245/246 notice.

2. This creditor listing is an estimate of the known creditors of the MEG Place Project based on the books and records of Concrete and various other sources. 

Concrete Associates IV Investment Corporation & Safeguard Real Estate Investment Fund V LP
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El Golfo Project Town Hall Meeting
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Agenda

1. Introductions

2. Background

3. Preliminary update on accounting investigation

4. Very preliminary analysis of potential inter-company recoveries

5. Pre-Closing Costs - Funds received to date

6. Due diligence completed to date

7. Preliminary estimate of value

8. Options available to the Investors

9. Questions

10. Informal Vote



Introductions
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Introductions

► The following individuals are in attendance this evening:

► Neil Narfason, Senior Vice President with Ernst & Young Inc.

► Michelle Grant, Vice President with Ernst & Young Inc.

► Renee Reichelt, Partner with McCarthy Tetrault LLP (counsel for the Receiver)

► Kevin Keyes, Partner with McCarthy Tetrault LLP (counsel for the Receiver)

► Vincenzo De Palma, President, Concrete Equities Inc. (member of the Management Committee)

► David Bulloch, Vice President, Strategic Group (member of the Management Committee)

► Steven Butt, President, Avenue Commercial (member of the Management Committee)

► Brian Newman, CA (member of the Management Committee)



Background
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Background 

► The El Golfo project began in 2005 with Mr. Benjamin Aguilera and Mr. David Letourneau (land 

promoters based in Arizona) obtaining options to purchase several plots of land in Sonora, Mexico.

► In early 2006 Mr. Aguilera, Mr. Letourneau and Mr. Milton Kiehlbauch negotiated with Mr. David 

Humeniuk and Mr. Vinny Aurora to purchase lot # 5 and lot # 2 in Sonora, Mexico.

► The offer to purchase lot # 5 did not go through and Concrete Equities decided to move forward with 

obtaining the options (the “Options”) to purchase lots 1, 2, 3, 4 and 7A (the “El Golfo Lots”) from Mr. 

Aguilera and Mr. Letourneau.

► In February and November 2007 Mr. Aguilera and Mr. Letourneau assigned the Options to purchase 

the El Golfo Lots to Concrete Equities Inc. for the following consideration:

► Assignment fee for Lots 1 and 2 - US$2.7MM

► Assignment fee for Lots 3, 4 and 7A – US$4.8MM

► For a total “Assignment Fee” of $7.5MM

► Payable over a period of time (in accordance with an agreed upon payment schedule)
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Background 

► In November and December 2007 purchase and sale agreements were executed by GCD Golfo 

Concrete Development (“GCD”) with respect to the El Golfo Lots. GCD is a Mexican entity that is 99% 

owned by Golfo Properties LLC and 1% owned by Iscar Properties LLC (a company owned by Mr. 

Aguilera). GCD was set-up for the specific purpose of purchasing land in Mexico. 

► The purchase and sale agreements specified a purchase price for each lot in the approximate price of:

► Lot 1 – purchase price US$2.6MM

► Lot 2 – purchase price US$2.75MM

► Lot 3 – purchase price US$3.1MM

► Lot 4 – purchase price US$2.9MM

► Lot 7A – purchase price US$2.0MM

► Total purchase price for the El Golfo Lots – US$13.35MM 

► The purchase price was not payable on closing, but was payable over a period of time.

► Purchase price plus assignment fees for the El Golfo Lots = US$20.85MM (before closing 

costs and broker commissions).
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Background 

► The Receiver is advised that the following payment schedule reflects the scheduled payments for 

2007 and 2008 with respect to the El Golfo Lots (in US funds):

► The Receiver is advised by Mr. Letourneau and Mr. Aguilera that all of these payments have been 

made. Mr. Letourneau and Mr. Aguilera have provided the Receiver with documentation to support the 

majority of these payments. The Receiver is still in the progress of verifying the remaining payments.

Lot 1 Lot 2 Lot 3 Lot 4 Lot 7A Total

Purchase Price 725,000.00$        2,087,500.00$   1,140,805.61$   1,088,348.38$   684,805.00$      5,726,458.99$   

Interest -$                      -$                     256,231.35$      244,449.16$      69,568.80$         570,249.31$      

Closing Costs 111,700.00$        27,375.00$         123,286.05$      119,824.20$      96,735.89$         478,921.14$      

Broker Commissions 117,000.00$        165,000.00$      138,280.50$      175,896.00$      89,514.90$         685,691.40$      

Assignment Fee 289,600.00$        846,966.00$      237,922.00$      362,738.00$      273,925.16$      2,011,151.16$   

Additional Fee -$                      -$                     -$                     100,000.00$      100,000.00$      

Total 1,243,300.00$    3,126,841.00$   1,896,525.51$   2,091,255.74$   1,214,549.75$   9,572,472.00$   
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Background 

► The Receiver is further advised that the following payment schedule reflects the remaining payments 

that are required to close the transaction to purchase El Golfo Lots (in US funds):

► The Extension Fees include the US$649,000 payable on September 30, 2009.

► The Receiver understands that the remaining extension fees and additional fees are negotiable.

Lot 1 Lot 2 Lot 3 Lot 4 Lot 7A Total

Purchase Price 1,875,000.00$     662,500.00$      1,932,094.39$   1,843,251.62$   1,304,415.00$   7,617,261.01$     

Interest 231,562.00$        87,579.00$         508,232.53$      498,686.46$      271,386.20$      1,597,446.19$     

Closing Costs -$                      -$                     -$                     -$                     -$                     -$                       

Broker Commissions 39,000.00$          -$                     46,093.50$         -$                     29,838.30$         114,931.80$        

Assignment Fee 1,177,325.00$     370,134.00$      1,632,721.53$   1,374,192.90$   834,475.94$      5,388,849.38$     

Additional Fee (in lieu of interest) 310,000.00$        300,000.00$      10,000.00$         10,000.00$         630,000.00$        

Extension Fees 291,333.33$        291,333.33$      250,000.00$      250,000.00$      516,333.33$      1,599,000.00$     

3,924,220.33$    1,711,546.33$   4,379,141.95$   3,966,130.98$   2,966,448.78$   16,947,488.38$   
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Background 

► The original offering memorandum dated June 4, 2007 with respect to the El Golfo Project sought to 

raise $25,000,000 for the purchase of Lot # 5. 

► Approximately 80% of the funds raised in the El Golfo Project were raised based on this offering 

memorandum.

► In May 2008 Concrete Equities Inc. amended the offering memorandum for the El Golfo Project. The 

amended offering memorandum sought to raise $25,000,000 for the purchase of Lots 1 and 2, which 

were collectively referred to as “Lot # 5” in the offering memorandum.

► This offering memorandum did not refer to the purchase of Lots 3, 4 and 7A.

► According to the Concrete Equities limited partner registry for the El Golfo Project 2,377 units were 

sold at $10,000 per unit in the El Golfo Project, which corresponds to $23,770,000 of total funds 

raised.



Preliminary Update – El Golfo Investigation
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Preliminary Update – El Golfo Investigation

► The Receiver has completed a preliminary investigation of the receipts and disbursements related to the El Golfo 
Project. A summary is provided below:

► The Receiver is still reconciling the cash received for LP units to the Concrete Equities Inc. registry. 

► *The Receiver is still verifying to source documents approximately $6.5MM of disbursements that are currently 
categorized as Deposits on El Golfo Lots.

in CDN ($000)

Receipts

Purchase of LP Units $23,975

Unknown 1,485

Total $25,460

Disbursements

Deposits on El Golfo Lots* $9,693

Net Inter-company Advances 9,408

Repayment of P3 Loan 2,500

Commission to Concrete Equities 2,377

Purchase of Mexican Condo 1,012

Payments to Officers 350

Legal and RRSP Fees 120

Total $25,460

Ending Cash $0
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Preliminary Update – El Golfo Investigation

► The Receiver has the following preliminary comments with respect to the receipts and 

disbursements:

► The Receiver is still waiting for additional supporting documentation to classify the unknown amounts.

► To date the Receiver has only been able to specifically identify $3.2MM of deposits made towards the purchase 

of the El Golfo Lots from the bank accounts that were either in the name of El Golfo Investment Corporation, 

Santa Clara Real Estate Investment Fund Limited Partnership or the lawyer’s trust accounts.

► As noted on the previous slide, the Receiver expects that several of the payments classified as “unknown” 

will be reclassified to “Deposits on El Golfo Lots” once the supporting documentation is received.

► Deposits for the El Golfo Lots may have been made from bank accounts that were in the name of other 

Concrete entities.

► The Receiver was provided with documentation from Mr. Aguilera and Mr. Letourneau which confirmed that the 

purchase price instalments, closing costs and broker commissions were paid through November 2008 with 

respect to the El Golfo Lots (this represents approximately US$7.5MM of the US$9.5MM paid towards the 

purchase of the El Golfo Lots). The Receiver has not yet reconciled this supporting documentation.

► Mr. Aguilera and Mr. Letourneau advised the Receiver that the assignment fees (which were payable to Mr. 

Aguilera and Mr. Letourneau) through November 2008 were paid (approximately US$2MM). 
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Preliminary Update – El Golfo Investigation

► The net inter-company advances are summarized by project below:

(in CDN $000)

Concor Pacific $2,355

Concrete Equities Inc. 2,092

CE Place 1,984

MEG Place 1,063

Luna Morada 599

Concrete Place Properties 587

Glemore Airways 360

Castleridge Plaza 269

All other 99

Total $9,408



Potential Inter-company Recoveries
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Potential Inter-company Recoveries

► Very preliminary comments with respect to the inter-company advances:

► The potential recoveries from these inter-company advances cannot be estimated with any degree of certainty at this 
time, but the Receiver notes that the majority of the funds did not flow to projects with a cash generating underlying 
asset (such as MEG Place).

► Concor Pacific Inc. is owned by companies that are owned by David Humeniuk, Vinny Aurora and Milton Kiehlbauch. 
The Receiver is still investigating Concor Pacific Inc. and more information is required to understand the potential 
recovery associated with this inter-company advance.

Inter-company Advance Preliminary Comments

Concor Pacific Inc. 2,355$       

Concrete Equities Inc. 2,092

Inter-company Advance to CE Place 1,984

Inter-company Advance to MEG Place 1,063

Luna Morado 599 Potential recovery from Luna Morado project (partial development in Mexico).

Concrete Place Properties 587

All others 728 $360,000 - Glenmore Airways, $269 - Castleridge Plaza, $99 - various other entities.

Total 9,408$       

No funds will be recovered from this advance, the first mortgage holder is expected to suffer 

a shortfall.

Potential recovery unknown - this company is not associated with a specific project.

Potential recovery from receivables in other projects. Recovery on this amount is likely 

minimal.

Potential recovery from CE Place project (office building in Calgary). Actual recovery will 

depend on treatment of this advance, is the advance considered a loan or an equity 

investment?

Potential recovery from MEG project (office building in Calgary). Actual recovery will depend 

on treatment of this advance, is the advance considered a loan or an equity investment?
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Potential Inter-company Recoveries

► The potential recoveries from inter-company advances will be impacted by how these advances are 

treated:

► Creditor 

► Advance would be considered a loan.

► This would rank ahead of the equity investment in the particular project.

► Equity 

► Advance would be considered an equity investment in the project and/or company.

► This would rank equally with the other equity investors in the particular project and/or company.

► The creditors and investors in a particular project are generally treated based one of the following approaches:

► Direct Investment Approach 

► Claim against the specific asset underlying a particular project.

► Pooled Investment Approach

► Claim against a general pool of assets, comprised of all the underlying assets in the Concrete projects.



Pre-Closing Costs
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Pre-Closing Costs

► The Receiver sent out three letters to the known investors in the El Golfo Project 

► Letter dated August 7, 2009

► Letter dated August 17, 2009

► Letter dated September 2, 2009

► The letters indicated that there are approximately CDN$1.3MM of costs associated with the El Golfo 

Lots that require funding on or before September 30, 2009 (the original deadline was July 31, 2009).

► Extension Fees – USD$649,000

► Commission Fees – USD$500,000

► Appraisal Fees – USD$50,000
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Pre-Closing Costs

► Extension Fees – additional payments required to extend the deadline to complete the transaction for purchase of the 

El Golfo Lots. 

► Extension fees relate to lots 1, 2 and 7A. There are no extension fees due for Lots 3 and 4 at this time.

► Extension of deadline to close these transactions to March 2010.

► Commission Fees – partial payment of the assignment fees associated with the purchase of the El Golfo Lots.

► Approximately $2MM in assignment fees have been paid to date.

► Approximately $5.3MM in assignment fees remain outstanding.

► Appraisal Fees – estimate of cost for a complete appraisal of the El Golfo Lots. The Receiver engaged an appraiser 

and the fee will be approximately US$12,000.

► Funds raised with respect to the Pre-Closing Costs will also be allocated to pay the retainer and fees of counsel in 

Mexico and professional fees specifically associated with the due diligence on this matter. 

► The Receiver will be sending out an e-mail and/or letter to the investors who participated in funding the Pre-Closing costs to provide 

these Investors with an opportunity to elect to fund these costs.

► The Receiver will be seeking Court approval to have the funds advanced granted a priority charge against the assets of El Golfo.

► To date the Receiver is in receipt of $422,000 from approximately 247 investors in the El Golfo Project. 



El Golfo Due Diligence
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El Golfo Due Diligence

► The Receiver initially requested the following information to perform its due diligence:

1. Executed copies of the purchase and sale agreements for all the El Golfo lots;

2. All previously executed extension agreements; 

3. Confirmation of the corporate structure being used to acquire these lands; 

4. Copies of the assignment agreements; 

5. Details on the “commission payments” said to be owed in September 2009; 

6. Confirmation that no other payments are due after the extension payment and commission 

payments until March 1, 2010;

7. All previous appraisals commissioned on the lands; 

8. All environmental assessments that have been performed on the lands; and 

9.    Advice as to any zoning or regulatory issues that impact these lands. 

► Mr. Aguilera and Mr. Letourneau have provided the Receiver with various documents to assist with 

the Receiver’s due diligence. 

► The Receiver could not locate a copy of the November 12, 2007 appraisal which is mentioned as the 

basis for the valuation of the lands in the amended offering memorandum. 
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El Golfo Due Diligence

► The Receiver is in receipt of the following documents (some of which are not fully executed) to assist 
with its due diligence:

► GCD Golfo Concrete Developments – Articles of Incorporation document

► Purchase Deed for Lot 1, Lot 2, Lot 3, Lot 4 and Lot 7A

► Title Policy for Lot 1, Lot 2, Lot 3, Lot 4 and Lot 7A

► Offer to Purchase Lot 1, Lot 2, Lot 3, Lot 4 and Lot 7A

► Assignment Agreement for Lots 1 and 2

► Assignment Agreement for Lots 3, 4 and 7A

► Articles of Incorporation for Golfo Properties LLC and various amendments

► Purchase and Sale Agreement for LLC % ownership

► Payment schedules

► Confidential Offering Memorandum for the El Golfo Project (original and amended)

► Satellite images of the El Golfo Lots

► Various other miscellaneous documents

► In addition the Receiver has reviewed the records retained by Concrete Equities Inc. and the records 
provided by Bishop & McKenzie LLP and Fraser Milner Casgrain LLP with respect to the El Golfo 
Project.
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El Golfo Due Diligence

► The Receiver engaged Gonzalez Calvillo S.C. counsel in Mexico to assist with reviewing certain 

documents.

► Counsel in Mexico reviewed the title deeds, title insurance policies and title reports. 

► The Receiver also engaged Jorge I. Angulo, P.E., E.V. based out of El Paso, Texas (with credentials 

in Mexico) to provide an appraisal of the El Golfo Lots.

► A preliminary appraisal was provided to the Receiver on September 11, 2009.

► The final report will be available on September 21, 2009.
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El Golfo Due Diligence

► The Receiver has identified the following main issues with respect to the documents supporting the 

transaction:

► There are no formal extension agreements currently in place to confirm the verbal extensions.

► Purchase deeds are in the name of GCD (not in the name El Golfo Investment Corporation).

► Current ownership structure of GCD and Golfo Properties LLC 

► GCD is owned 99% by Golfo Properties LLC and 1% by Iscar Properties LLC (a company 

owned by Mr. Aguilera)

► The current ownership structure of Golfo Properties LLC is:

► 50% El Golfo Investment Corporation

► 10% owned by each of David Humeniuk, Vinny Aurora, Corridor Pacific Corp., Mr. Aguilera and Mr. 

Letourneau. Total ownership – 50%.

► The name of the insured on the Title Insurance for the El Golfo Lots is Golfo Properties LLC, 

while the purchase deeds are in the name of GCD.

► The Receiver has spoken with Mr. Aguilera with respect to this issue and Mr. Aguilera has requested that 

First American Title Insurance amend the policies.
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El Golfo Due Diligence

► The Receiver has identified the following main issues with respect to the documents supporting the 

transaction:

► The Receiver’s counsel in Mexico identified chain of title issues with respect to lots 3, 4 and 7A.

► Additional due diligence is required to confirm these issues.

► Potential Ejido claims to the lands.

► The title insurance purchased with respect to the El Golfo Lots has Ejido claim coverage, but the exact 

nature of such coverage is not clear and could be subject to interpretation.

► An Ejido claim would impact the ownership of the lands as it represents a prior ownership interest.

► Federal Maritime Concession has not been granted for the El Golfo Lots.

► The government owns the first 20 meters of beachfront in Mexico, to obtain control of the beach a Federal 

Maritime Concession is required.

► A third party could obtain a Federal Maritime Concession for the El Golfo Lots which could constrain the 

use of the lots and consequently negatively impact the value of the lots.  

► There is a stream running through certain of the El Golfo Lots

► The stream could be considered National property and would therefore impact ownership rights to the El 

Golfo Lots.

► There is no infrastructure in place to support development or servicing of the lots.



Preliminary Estimate of Value
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Preliminary Estimate of Value

► The Receiver engaged Jorge I. Angulo P.E. to provide an appraisal of the El Golfo Lots on the following basis:

► Conduct an appraisal of five lots, on an “as is” market value basis.

► There are six basic procedures for valuing property of this nature:

► Sales Comparison Approach, 

► Allocation Method, 

► Extraction Method, 

► Subdivision Development Method, 

► Land Residual Method, and 

► the Ground Rent Capitalization Method.  

► Of these six methods, the Sales Comparison Approach is generally preferred when sufficient sales data is 

available for analysis.

► Appraisal based on Lots 1-4 treated as one parcel and lot 7A independent.

► No consideration for environmental, legal, INEGI, Ejido claims and Federal Marine Zone issues.

► Property is assumed to be free and clear of encumbrances.
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Preliminary Estimate of Value

► A preliminary estimate of value was provided on September 11, 2009. A final report will be available to the Receiver 

on September 21, 2009.

► Mr. Angulo used the Sales Comparison Approach for the purpose of his analysis.

► Mr. Angulo confirmed that the “Highest and Best Use” for the lands vacant and improved is a tourist resort.

► Mr. Angulo visited the site on September 2, 2009.

► Mr. Angulo indicated that the sales market is relatively inactive at present.

► Estimate of value based on Lots 1 – 4 merged and Lot 7A independent:

► US$2.56/ sq meter

► Total sq meters 2,477,225

► Total Estimated value - US$6.3MM

► Breakdown of value by lot in $USD:

► Based on discussions with Mr. Angulo the Receiver understands that if the valuation was completed on a per lot 

basis there would likely be a 10% premium for each of lots 1-4 (i.e. the appraised value of Lot 1 would be 

$1,461,942.52).

Lot # sq meters Appraised Value

1 520,085               1,329,038.65$         

2 558,550               1,427,333.10$         

3 512,150               1,308,761.34$         

4 488,600               1,248,581.07$         

7A 397,840               1,016,650.63$         

Total 2,477,225           6,330,364.79$        



Options
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Options

► Option 1 – Status Quo

► Do not fund the Pre-Closing Costs

► Wait for the investigation to be completed to determine what recovery (if any) will flow back to the El Golfo 
project from inter-company advances.

► Result: No potential recovery from the El Golfo Lots, potential recovery (if any) from inter-company advances to 
other Concrete LP’s.

► Potential exposure for breach of contract with Arizona Investment Corporation which may create an unsecured 
claim being filed.

► Option 2 – Pursue a portion of the El Golfo Lots

► Fund the extension fees for certain lots (not all). Look at two adjacent lots. 

► Example – fund extension fees for lots 1 and 2.

► Extension Fees payable September 30, 2009 – approximately US$433,000 (compared to 
US$649,000).

► Remaining cash required to close these transactions – approximately US$5.6MM. Appraised value of 
these lots is approximately US$3.0MM (including 10% adjustment on a per lot basis).

► Less cash required to close the transactions.

► US$5.6MM required to close transaction for Lots 1 and 2 compared to US$16.9MM to close on all of the El 
Golfo Lots (after payment of Extension Fees).

► Result: Potential recovery from the El Golfo Lots that are pursued (longer term) as well as the potential recovery 
(if any) from inter-company advances to other Concrete LP’s.

► Potential exposure for breach of contract with Arizona Investment Corporation with respect to the additional lots, 
which may create an unsecured claim being filed.
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Options

► Option 3 – Pursue all of the El Golfo Lots

► Fund all of the Pre-Closing Costs

► Additional time to assess these transactions and raise the remaining cash to close.

► Result: Potential recovery from the El Golfo Lots (longer term) as well as the potential recovery 

(if any) from inter-company advances to other Concrete LP’s.

► Based on the current market value of the El Golfo Lots and the additional information 

available at this time, the Management Committee recommends option 1.



Questions
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Questions



Informal Vote
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Informal Vote

► Request for a show of hands from the floor as to what option the El 

Golfo individual limited partners want to pursue.

► Option 1 – received approximately 379 votes

► Option 2 – received approximately 10 votes

► Option 3 – received 1 vote

► Approximately 390 investors attended the town hall meeting. The 

informal vote was held and approximately 97% of the investors voted 

for Option 1.
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El Golfo Project

Estimate of Known Creditors (Notes 1 and 2)

Secured Creditors: Amount ($CAD) Explanation of Differences from s. 245/s.246 Notice

934608 Alberta Ltd 500,000                      Previously included as unsecured. Amount is disputed.

Total Secured 500,000$                    

Unsecured Creditors: Amount ($CAD) Explanation of Differences from s. 245/s.246 Notice

934608 Alberta Ltd 5,000,000 Part of balance included as secured. Amount is disputed.

Corridor Pacific Development Corp., Maruyama & Associates, Sainz & 

Associates and Robert Furkawa 1,035,000 Unknown at the time of preparing s. 245/246 Notice

Dave Aurora 881,981 Note 3. Amount is disputed.

Fraser Milner Casgrain LLP 4,401 No difference

Total Unsecured Creditors 6,921,382$                 

Total Creditors 7,421,382$                 

Notes:

1. Inter-entity lending is not included in the above creditor listing. Please refer to Appendix J.

2. This creditor listing is an estimate of the known creditors of the El Golfo Project based on the books and records of Concrete and various other sources. 

3. The figures identified above are based on the most current payable listings from the companies books and records.

El Golfo Investment Corporation & Santa Clara Real Estate Investment Fund LP
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