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JUDICATURE ACT, R.S.A. 2000, c. I-2, AS
AMENDED AND THE BUSINESS
CORPORATIONS ACT, RS A, 2000, C. B-9,
AS AMENDED

AND IN THE MATTER OF A PLAN OF
COMPROMISE OR ARRANGEMENT OF
SHIRE INTERNATIONAL REAL ESTATE
INVESTMENTS LTD., SHIRE CAPITAL
LTD., HALAMA GARDENS LLC, SHIRE
ASSET MANAGEMENT LTD., WINN
RIVER RESORT LTD., FORT MCMONEY
PROPERTIES 11 LTD., HALAMA GARDENS
LTD., MAPLES AND WHITE SANDS
INVESTMENT LTD., FORT MCMONEY
PROPERTIES LTD., CHEMAINUS
PROPERTIES LTD., SKAHA LAKE
DEVELOPMENT LTD., TSEHUM
HARBOUR LTD., BEARSPAW AT 144™
AVENUE LTD., BEARSPAW AT 144™
EQUITIES LTD., BEARSPAW AT 144™
BONDS INC., TSEHUM HARBOUR
EQUITIES LTD., TSEHUM HARBOUR
BONDS LTD., ORILLIA INVESTMENTS
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AFFIDAVIT OF LYNETTE GRILLANDINI

Sworn on October 5, 2011

I, Lynette Grillandini, of Vancouver, British Columbia, legal assistant,
SWEAR AND SAY THAT:

1. [ am a legal assistant with Owen Bird Law Corporation, solicitors for Romspen Mortgage
Corporation and Romspen Investment Corporation, and as such have personal knowledge
of the facts I deposed to, save and except where stated to be on information and belief

and where so stated [ verily believe them to be true.

2. Attached as Exhibit “A” is a copy of a contract of purchase and sale dated for reference,
August 31, 2011 between Romspen I[nvestment Corporation and Allstar Property
Management Ltd. for properties located at 10109-10119 Manning Avenue, Fort
McMurray, Alberta and legally described as follows:

Lot: 4, 5,6, 7, and 8 Block: 1 Plan: 1268NY
Lot: 3A Block: 1 Plan: 2274NY
(the “Properties™).
3. Attached as Exhibit “B” are copies of Land Title Certificates for the Properties printed

September 19, 2011,

4. Attached as Exhibit “C” is a copy of a marketing report of Mr. Ken Shebib dated October
4,2011.

5. I am advised by Karen Fellowes, counsel for Olympia Trust, and verily believe that the

Olympia Trust mortgage registered against the Properties secures the following amounts:
a. principal - $6.5 million;
b. interest - $2,852,050; and

SHS04339



c. fees and legal costs of Olympia - $110,000.

SWORN BEFORE ME at the City of
Vancouvcr in the Province tlsh
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SCOTT H. STEPHENS
BARRISTER & SOLICITOR
2900 - 595 BURRARD STREET
VANCOUVER, B.C. V7X 115
604-688-0401
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""‘SEP. 19.'2511 10:05AM  DYERDURKAM COMPANY [XC. 0. 0451 P19

LAND TITLE CERRTIFICATR

LN SHORT LEGAL TITLE NUMBER
8019 147 $13 2274N%;1; 38 072 475 442

LEGAL DESCRIPTION

FLAN 2327ANY

BLOCK 1

LOT 3A

BXCEPTIRG THEREQUT ALL NINRS ARD MIMERALS

ESTRATE: PER BIMMLR
ATS RBPERENCE: 4;:9%;8%;6,%L

FORICIPALYTY: REGIOHAL NONICIFALITY OF WOOD BUPFALGC (FORT MCMURRAY)

EEFERBERCE NOMPER: 042 342 929

REGYSTERED OWNER (8}
ERGISTRATION DATE {DMY) ‘DOCTMENT mx VALUR COMBIDERRTION
072 475 442 08/06/2007 TRANSFER OF LAND $800,900 8800, 005
OWHERS

PORYT MOMUNEY PROPERTIES 1Y LYTD..
OF 300, BOB~4 AVENUE aw

CRLZRRYT

RUBRRIN T3P 388

ENCUMBRANCES, LIENE & INTERESTS
RBGISTRATION
HRER DATE (D/M/Y) PARTICNLARE

0821 195 059 02/05/2008 MORTGAGE
MDRTGRGHE - OLYMPIA TRUST COMPRNY,

AYTERTICN: CORPORATE TRUST DEPARTMINT
2300, 1283 AVENUE SR
CALOARY -

{ CONTINURD )



SEP 1972011 10:05M  DYERDURMAM CONPANY ThC. MO, 0451 7. 20

R e - e E s, ——-————— . e - RAR LK LT T Y LRy, LT L PR e

PAGE 2
RRGISTRATION 0T 475 442

ALBERTA TIGOPS
ORIGINAL PRINCIPAL AMOUNT: §5,500,0008

092 037 27 04/02/200% CAVRRY
BE : MGREEMENT CHARGING LAND
CRVBATOR - NEXUE CAPYITAL CORPURATION (ALBERTA}
..
208 COVE D
CHESTRRMERE
ALHERTA TLY1ES ’
ACENY .- CRL G MCLAUCHLIN

092 331 &2 16/08/200% BUILDER'S LIRN
LIENOR - L ARCHITECT INC..
C/Q BURNET DUCKNORTH & PALMER
AUTR: JRAMRE T HURPHY
1400, 350-7 AVE SW
CALGARY

ALBERTA T2PINS
AGEFT - MARLIAN LIPTAK
AMOUNT: $285,723

092 371 058 15/10/3009 DUILDER'E LIEN
LIBMOR -~ REINBOLD ENWGINEREIRS GRUUP...
C/0 R MARKHAM SIIVER
300 28% 1ITH AVE §.W.
CALGARY
HLBERTR T28278
AGENT - LOUG RRINBOLD
RMOUNT: $43,561

093 171 831 i5/10/200% BUILDER'E LIBN
LIEROR - CHM ENGINEBRING LTD..
C/0 THORNE & THORNE
200, 5914 MORRISON STREEY
PORY MOMUZRAY
ALBERTM TYHIAG
ACEMT - CLIFF MARGH
AMOUNT; 962,895

102 081 003 11/03/2010 CERTIPICATRE OF LIf PREWDERS
AFFECTE INSTRUMENT: 02371912
BUILDER'S LIEN ACT

102 084 388 18/¢3/2010 CERYTIPICATE OF LIS PINDENG
AFFRCTS INMSTRUMENT: 093331421

{ CONTINUBD )
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EP. 1%. 2011 10:05AN DYEGDURHAM COMPANY [NC. 100451 P 2

PMIE 3
FROISTRATION # 071 475 442
NUMBRR TATE (D/W/Y) PARTICULARS

102 259 331 25/08/2010 CrDER

IN FXVOUR OF - RENAT & YOUMG INC,.

IRRST & YOURKS TOWER

1000, 440 2ND AVEMNUE W

CALGAKY

ALAXRTR T2PSER

AGATRET - PORT WCHOMEY PROPERTIES IY LTT..

AGAINST - PORT MCNUSEY FROPERTIES LTD..

RECEIVEREWIP ORDER - RESTRICTED

112 117 3123 13/05/2011 TAX MOTIFICATION
RAY -~ REGICGHNAL MIWICIPALITY OF WOOD BUFPFALO,
3309 FRANKLIN AVEROR
PORT WMOMURRAY, ALNNRTA
TIE2XA
TOTAL IRDTROMENTS: 00%
THE XRGTATRAR OF TITLES CRETIFIZS THIS TO BE AN ACCURATA
REFRODUCTION DF THE CERTIFICATE OF TITLE RRPRRSXNTED
HERRIN THIS 13 DAY OPF JNPTEMERE, 2011 AT 10:93 A.M.
CRDXR NUMBNR: 15713486

CUSTOMER. PILE FUMBER: 72427831-% 3l

*END OF CENTIFICATS*

THIS RLECTROFICALLY TRANSMITTRD LAND TITLREZ FRODUCT 1§ IKTENDED FOR THE
SOLE USE OF THE ORIOINAL PURCHASER, AND WONY OTEER, SUBJRCY TO WHAT IS
SET OOUT IN THX PARMGRAPE DELOW,

THR ABOVE PROVISICNS DO ROT PROHIBIT THR ORIGINAL PURCHASER FROM
INCIUDING TRYS UMODIFIZD PRODUCT IN ANY REPORT, OPINION, APPRATAAL OR
OTHER ADVICE PREPARED §Y THE ORIGINAL PORCRAZER A5 PART OF THR ORIGIMAL
PURCHASER. AFPLYTHG PROPESSTICMAL, CONSULTING OR TECHNICAL EXPERTISH PCR
THE BEMEFIT OF CLIRNTIR).
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SEP. ]9:20]1 10:04AM DYERDURHAM COMPANY 1NC. NO. 0451 P 6

LAND TITLE CERTIFICATR

FANT SHORT LEGAL TITLE NUMBER
Boi0 295 %0 1366PMY;1;86 072 475 441

LEGAL DESCRIPTION

PLAY 1280NY

BLOCK 1

Lor s

EXCRPTING THHRREOUT ALL MINES AND MINERALS

RSTATE: FPER SIMPLE
ATE REVEREMCHE: 4:9%:85;8;RL

RURICIPALITY; REGIONAL MUNICIPALITY OF WDOD BUFFALO (FORT MCMURRAY)

BREFERENCE NUMBHR: Q72 254 820

HEGISTERED OWNMER (8}
REGISTRATION OATE (DMY) DOCUMENT TYPE VRLUR CONSIDERATION
073 475 441 08/088/2007 THAMEFER OF LAWD $900, 000 §800,000

OWNERS

PORT MOMOREY PROFERTIES 1Y LID..
OF 300, B0R-4 AVENDE BW

CALGARY

MLEERTA T2P 1E8

------ e e b R i el L o R i T g i
ENCUMBRAHCEE, LIENS & INTERESTS
BEGISTRATION
NUKBEFR, DATR {D/N/Y} PARTICULARS
T e U AR W B T e e e e e o e M ek e Bl B e e B bk e e e e W TR BT AR A e e e e A

6982 183 038 02/05/2068 MORTGAGE
MORTGAGEE - OLYMPIA TRUST COMPARY,
ATTENTION: CORPORATR TRUST DEPARTMENT
2300, 12%-9 AVERUR s2
CALAARY

{ CONTINUED )
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SEP. 15, 2011 10:05AH

092 027

082 341

952 37N

082 3N

191 080

182 pes

102 299

a7

408

050

220

212

g8
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DYE&DURHAM COMPANY INC. O, 0451 P 17

FMIE 2

ORIGINAL FRINCIPAL AMOUNT: 86,500, 000

04/02/2005 CAVENT
45 : KGREEMENT CHARGCYNG LAND
CAVEATOR ~ WEXUS CAPITAL CORFORATION [ALBRRYA)
Lro..
208 COVE RD
CHESTERMERB
ALBERTA TAIX1IBS
AGENT - QAL & MCTAUCHLIM

16/09/2009 BUILUER'S LIEW
LIXNOR = L ARCHITECT INC..
ATTN JRMES U MURPHY, C/0 BURNET DUCKWORTH & PALMER
Ly
1400, 350 - 7TH AVENUE §w
CALGARY

ALBERTA T2RANY
MIXAT - MARTAN LIPTAX
AMOURT: §286, 755

16/10/300% BUILDER'S LIBN
TIENOR - REINBOLD RNOSINEERING aROUR ..
C/0 H MARKHAM SILVER
300 IES 1TTE AVE &.W.
CALGRARY
ALBERTR TIF2TS
AGENT - DOUG REINBOLD
AMOTONT: $43,581

15/10/2009 BUILDER'S LIEN
LIENOQR ~ 0SM ENGINBRRING LTD..

C/0 TRONNE & THORNE
200, 9914 MORRISON BTREERT

AMOUNT: 362,895

11/03/2010 CERTIFICATE OF LIS PENDENS
AFFRCTE LNGTRUMENT: 093371930

15/03/2010 CBRTYFICATE OF LIB PEMDENS
AFYECTS INBTRUMENT:  D5233140%
I5/08/2610 ORDER

{ CONTINUED }

(e



SEP. 19-'2011 10:05AM DYE&DURHAM COMPARY INC, HC. 0451 . 18

it L R R L L L LT T T MER A A BUEB D AN oy m o ———— s

RICRARANCES, LIBNS & INTEIRRSTS
PAGE 3
REGTSTRATION # 072 475 441
WOMARR DATE (D/M/Y) FARTICULARR

A RS N NGB RED h e Y B RS RSt T w L L T

1000, 440 IND AVENUE BW

CALIARY

ALLERYA TIPEEY

AGAINST - FORT MCMCHBY FROPERTIES II LAD. .
AGATMET - FORT NCHOMEY PROVERTIER 14T,
RECEIVERSHIT ORDER - RESTRICTED

112 137 322 13/05/2411 YAX WQOTIFICATION

Y « KEGIONAL MONICIPALITY OF WOOD BUFPALD,
309 FRANKLIN AVEWDR

FOXT NCHGRRAY, ALBRRTA

TIMXA
TOTAL DNSTRIMENTS: 003
THR REGISTRAR OF TITLES CERTIVIRY THIE TO HE AM ACCURATE
REPRODUCTION CF THR CXRTIFICATY OF TITLE REPRESENTED
HEREIN THIS 19 DAY OF SEPTEMBIR, 2011 AT 10:%3 A.M,
ORIIEE WOMTRR; 19732437

COSTOMBR FILE WNUMBRR: 7142781-§ L

YEND OF CERTIFICATE~

TEIS BLECTRONICALLY TRAMSMITIRD LAND TITLES PAODUCT I INTENDND FOE TAR
S0LE USE OF THR CRIGIWAL CUMCHASER, AND NONR OTHER, BUBJECT TO WHAT IR
ATT OOT IN THAR PARAGRAPR UELOM.

THE AROVE FROVIGIONS DO NOT PRORIRIT THR ORIGINAL FURCHASER, PROM



-,
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4 SER.19.9011 10:04AM  DYEQOURHAM COMPANY INC. KO, 0451 P 13

LAND TITLE CBRTIFIGATR

LINC SHORT LBGAL TITLE WIMBER
Q81T 326 544 L26BNY 1,7 072 473 440

LEGAL DROCRIPTION

PLAN 1268NY

BIOCK 1

woT 7

EXCEPTING THERBOUT ALL MINEG AND MINRRALS

ESTATE: FER SYMPLE
ATS REPRREENCE: 4:9;89;6;1L

MUNICIPALITY: REGIONAL MUNICIPALITY OF WOOD BUFFALO (FORT MCOMURRAY)
PAYRRENCT NUMBER: 072 234 830 +1

EEGIBTERED OWNER({S)
REGIBTRATION CATE{DMY) DOCDNENT TYPE VALDR CONEIDRRATTION
972 §75 440 G6/08/2007 TRANSFER OF LAND £900, 000 B%90, 000
QWNERS
YORT MCMOHEY TROPERTIES IY LTD..
CF 300, BOG-4 AVENUR S
CRAIAARY
ALEERTA T2FP 1K
ENCUMBRANCES, LIEWS & INTERRATS
FRATSTRATION
IIMBER DATE {D/M/Y) PARTICOLARS

082 185 058 02/05/2008 MORTGAGE
MOETGRGEY ~ OLYMEXA TRUST OCMBANY,
ATTERTION: CORPORATE TRUST DEPARTMENT
2300, 135-9 AVENUR 5B
CALGARY

{ CONTINGBD )



" SER 197011 10:04AM  DYEADURHAM COMPANY IKC. K0. 0451 P, 14

ERCUMERANCES, LIENS & INTERESTS
PAGE 2
REGISTRATION # 077 475 €40
RIMEER BATE {D/M/Y) PARTICULARE

W W RTS8 e e e e e T B T L T TR

ALBRETA TIGOPS
ORTIGYINAL PRINCIPAL AMOUNT: $€,500,000

092 037 737 G4/02/3009 CAVEAT
RE : AGREBMENT CHARGING LAKD
CAVEATOR =~ MEXUS CAPITAL CORPORRTION [ALBERTA)
..
208 COVE RD
CHRSTREEMERE
ALBERTA TI1XiE3
AGENT - CAL O MCLANCHLIN

us2 I THY 16/03/2009 BUTLLER'S LIEN
LYEROR = L ARCRITECT INC..
C/O0 EUENET DUCKWORTE & PALMER
ATTH: JAMES [ MURPEY
400, 350-7 AVE 8W
CARIGARY

ALBERTA TipiNe
AGREY - MARIAN LIPTAK
ANOUNT: $306,755

%2 371 089 15/10/3003 BUILDER’S LIENW
LIBNOR - REINBOLD ENGINRERING GROUP. .,
C/0 B HARYEAM SILVER
306 355 1LITH AVE 8.W.
CRLORRY
ALBERTR TIS2T8
AGENY = DOUG REINBOLD
AOUNT: §43,581

992 371 923 15/10/2088 BUILUER'S LIRN
LIEHOR =~ CEN ENGINBERING LTD..
C/C THORNE & THURKE
200, H3L4 RORRISON STREBT
FORT MOMURRAY
MLEERTA TOH4AL
AGENT - CLIFPF MAROW
AMIURNT: $62,895

102 480 §90 11/03/2010 CERPIFICATR OF LIS PENDENS
AFFECTS XINSTRUMENT: 032371929
BUTLDER'S LIBN ACT

102 084 389 15/03/2010 CRETIFICATE OF LIS PENDENS
APFEUTE YNYTRUMENT: 092331757

{ CONTINUED )



< ser. 19..2“* 10 DdAM DYEEDURHAM COMPANY INC. RO. 0451 P 15

PMIE )

302 29y 351 25/00/2010 ORDER
IN FAVOUR OF - ENNST & YOOMG ING,,
FRMET & YONG TOWER
1000, 440 IND AVENUE IW
CALGARY
ALDERTA TIPEXP
AGATRET - FORT RCHONEY PROPERTIES IXI LTD. .
MGATHNST - FORT MOWCMEY PROFERTIES LTD..
AECRIVERSHIF ORDER - RESTRICTEID

112 137 322 12/08/3011 TAX WOTIPICATION
BY -~ KRSYCONAL, MONICIRALITY OF wWOOD RUFFALO.

$309 TRAMKLIN AVENUE
FORT MOMORNAY, ALRERTA

TOTAL IWSTROMENTS: 003

THE REGISTMAR OF TITLES CERTIFIEG THIB TO BE AN ACCURATE
REFRODDCTION OF THN CERTIFICATE OF TITLZ REVRESENTED
HERETN THIS 19 DAY QF SEFTEMBER, 2013} AT 10:51 A.M.
ORDER NUMNER 159732402

CUSTONER. FILE WOMBER: 72427818 ol

*END OF CINTIFICATE®

THES ELEBCTROMICALLY TRANSKITTED LAND TITLRE PRODUCT IS INTEMDED FOR TRE
S0LE USE OP THE ORIGINAL FURCHASRE, AND NONX OTHEX, SUBRJECT TC NHAT IS
JET (UT IN THE PARAGRAFH BALOMW,

THE AROVE FROVISIONS DO MOT PROHIBIT THNE QRIGINVAL DPURCRARER FRON
INCLUDING TRXS URMOUIFIND PRODUCT IN ANY REPORT, OPINION, APPRAISAL OR
OTHER ALVICE PREPARED BY THE CRIGYMAL VURCHASER X8 PART OF THE ORIGIMAL
PURCHASKR APPLYING PROFESSIONAL, CONSULTING OR TBCHNICAL EXPERTISR ok
THE ARNRRYT OF CLIRNT(H).

A=
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SEP, 19.'2€H1 10:03AM DYERDURHAM COMPANY INC. NO. 0451 P 1}

LAND TITLR CERYTIFICATE

LIRC SHORT LEGAL TITLE NOMBER
QULlC 033 409 12688Y:1:6 072 475 439

LEGAL. DESCRIPTION

Y1aE 1léERY

BLOCK 1

aT &

BEXCEPTING THERECUT ALL MINES AND NINERALS

ESTRTE: FEE SIMPLE
ATS REFERERCE: 4;9;89,;6:RD

MRICIPALITY: REGIOMAL MUNICIFALITY OF HOOD BUFFALO (FORT NUMURNAY)

ERPERENCYE NUMBER: 032 269 401

' REGTSTERED {8)
REGLSTRATION DATE {DWY] DOCUMENT TYFED VALIE QNS IDERATION
GC74 475 429 ﬂ!fﬁ!fﬂm? TRANAFER OF LAMD $809,000 §200, 000

COWNERS

PORT MOKNEY PROPERTIES IX LTD..
OF 300, 20B~-4 AVENUR 8W

CRLORRY

ATBERTA T2P 3E8

Rl T Y

ENCOMERANCES, LIBNS & INTERESTH

REGISTRATION
NMBER DATR {(D/N/Y) BARTICOLARS

482 183% osg 02/05/2000 MORTGAGE
MORTGAGEE - OLYMPIA TRUST COOMPANY.
ATTENTION: CORPORATE TRUST DRPARTMENT
2380, 125-5 AVER/E HH
CALGARY

{ CONTENURD )
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SEP. 19,2011 10:03AM

-

REGISTRATION

NUMEER

------------------------------ B o L e N L. T T TPy,

992 037

%2 331

082 371

692 371

102 480

102 084

737

944

oae

328

296

E12 ]

DYEADURHAM COMPANY [INC. NO. 0451 P

INCUMBRANCES, LIXFS & INTHERESTS

DATE (D/M/Y)

04/02/2009

16/03/2009

1571072009

1871072009

11/8472018

1550372010

PAIE E
® 073 475 439

ORIGINAL FRINRCIPAL AMOUNT: §6,500,000

CAVEART

RE¥ : AGREEBMENT CHARGING LAND

CAVEATOR - NBXU3Z CAPITAL CORPORATION (ALBRRTA)
LID..

208 CVE Kb

CHESITRRMERE

ALRERTA TIXIRS

AGENT - CAYL G MCLAUCHLIN

BUTLDER '8 LIsW

LYTNOR « L ARCHITECT INC,.

/0 BURMEY DUCKWORTE & PALMER LLP
ATTH; JANES D KURPHY

%400, 380 - 7TH AVENUZ gW

CALGARY

ALBERTA TAPINY

AGRNT - MARIAN LIPIAX
AMOUNT: $246, 755

BUILLER'E LIBN

LIBNCR - REINBOLD ENGIMEERING GROUP...
C/0 3 MARNEAM SILVER

300 255 LTTH AVE $.W.

CRLEARY

ALSERTA T28218

AGENT - DOUG REINBOLD

AMOTHT: 543,581

BOYLDER'E LIEN

LIENOR ~ CEM ERGIRRERING LTID..
C/0 THORME & TEORNE

208, ¥514 MORRISON STRERT
FURT MCOMURRAY

ALBERTA THHAM

AGENT - CLIPF FARON

AMUDNT: §62,895

CERTIFICAYE OF LIS PENDRNS
AYPRECTS IRETRIDOENY: 092371918
RUILDER'E LIEN AT

CBRTIPICATE OF LI8 PENDENS
AFTRCTE INGTRUMRNT : 082333944

{ QONTINUZD )

i
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SER. 192011 10:03A4  OYESDURKAM COMPANY INC. NG, 0451

FPGE 2

1006, 440 KD AVEWUR oW
CALGARY

ALBERTA TIPSBY

ACAINBT - PORT MCHONEY PROPERTIES IT LID..
AGAINST - FGRT MCMONRY FROPERTIR? LTD..
RECKIVERKHIP ORDEN - RESTRICTRD

112 137 321 12/0%/2011 TAX WOTIFICATION
BY - HOGICMAL MUNICIVALITY OF WOOD BUFFALD.
9505 PRANTLIY AVENUR
PORT MOMETRRAY, ALSERTA
TIR2FA
TOTAL INBTROMENTS: 009
THE REGISTRAR OF TITLEY CERTIPIRS THIN T0 FE AN ACCURATE
FEFROUOCTION OF THE CERTIFICATE OF YITLE REPRESHNTED
NERRIN TNISA 1% DAY OF SEPTENBER, 2011 AT 10:31 A.M.
OFDHR FUMEER: 19733366

CUETOMER FILE MUMEER: 85351851-38L

*EBD OF CERTIFICAIR*

THEIS ELECTROMICALLY TRAMEMITYRD LAMD TITLES PRODUCT I DITRNDED FOR THE
SCLE USE OF THE GRIGIMAL PURCHAURR, AND MONE OTHER, SUSLTRCT TO WRAT I3
83% OUT IN THE FARAGRAPH RRLON.

THE ABOVE PROVISIONR DO NOT FRONIBIT THE ORIGINAL PURCHANMER FROM
INCLUDING THIA URMCUIFIED PRODUCT IN ANY REPGRT, OPINION, APPRAISAL OR
OTHER ADVICE PREFPANND BY THE ORIGINAL PURCHASER AN PART OF THE ORTOIMAL
FURCEANER APPLYDNI PROFESSTONAL, COMEULTTNG OR TECENICAL RXPRRTISE POR
THE BENBFIT OF CLIRNT{8).

P. 12
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SEP.19. 2011 10:02AM DYE&DURHAM COMPANY INC. §0. 0451 P )

LAND TITLE CERTIFICATE

LINC SHORT LEGAL TITLE NUMBER
0011 303 082 1268NY;1:5 072 475 438

LEGAYL, DESCRIPYION

PLAN I2&2NY

BLOCK 1

IoT 8

EXCEFTING THERBOUT ALL MINES AND MINERALS

BSTRTH: PEE SIMPLB
ATE RBPERENCE: 4;9983;6;RL

MURICIPALITY : REGIONAL MUNICIPALITY OF WOOD BUFFALO (PORT MUMURRAY)
BEFERENCE NUMBER: $87 M8 013

B L L R R R e e e e T L L T T R L L L L T Ry

RBOIBTERED OWNER{S)

RBQRISTRATIOR  DATR(DMY} DOCUMENT TYIR VALUB CONSIDBRATLION
072 475 438 G8/08/2007 TRANSFER OF LAND $687,610 $687,610
CARNERS

YORT MOMONEY PROPERTIRE IT LTD..
OF 300, B0d-4 AVENUE 8W

CALGARY

ALBERTA TIP 3RS

NUMBER DATE {D/M/Y) PRRTICULARS

B T e L T L L L P pmy PRI I g e -

082 1B5 058 02/05/3908 NORTGAGE
MORTGAGEE - OLYMPIA TRUST COMPAINY.
ATTENTION: CORPORATE TRUST DEPARTMENT
2390, 12%-9 AVENUE 8%
CRLGARY

{ CONTINUED }
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SEP. 19.2011 10:02AM  DYERDURHAM COMPANY INC. NO. 0451 P §

ENCUMBRANCES, LIEKE & INTERESTS
PAGRE 2
ERATATRATION # 072 475 438
WIRER BATE {D/W/Y) PARTICULARS

ORIGINAL PRIRCIVAL AMQUNT: §6,3500,000

082 03Y TIT G4/02/2009 CAVEAT
RE : AGEEEMENT CHARGIRG LAND
CAVEATOR « WEXUS CAPITAL CORPORATION (ALBERTA)
..
205 OOVE BD
CHRSTERMERE
ALBERTA T1X1ES
AGENT - CAL G MOLAUCHLIN

052 331 773 16/09/2009 BUILDER'S LIEN
LINMOR - L ARCHITRCT INC,.
€/0 BURNET DUCKWORTH & PAIMER
ATTH: JANES D MORPHY
1490, 350~7 AVE IW
CALGARY
ALBERTA T27303%
AGERT =~ HARIAN LIPTAK
AMOUNT : $288,755

082 371 087 15/16/2008 BUILDER:S LIEN
LIRROR « REYNBOLD INGIREERING GROUP...
C/0 H MARKHAM HILVER
300 2585 17TH AVE S.N.
CAIGARY
ALBERTR 123276
AGENT - DOUG RBYRBOLD
AMOUIIT: $43,3582

092 371 saAv 15/10/3005 BUILDER'S LIEN
LIENQR -~ CO5M ENGIMEERING LTD..
C/0 THORNE & TEORME
240, 9514 MORRISON STRERT
PORT MOMURRAY
ALBRRTA TFHAAM
AGRIFT » CLIFF MARON
EMOUNT: $E€3,838

iga o8 LY 11/03/2010 CERTIPICATE OF LIS DENDENY
AFFECTS INSTROMENT: 092371927
BUILDER'S LIRR ACT

103 o84 188 15/03/2010 CERTIFICATE QF LIS PEMNNENS
APFECTS INSTRUNENT: 492331773

{ CONTINURD )
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PAGE 23

FOMEER DATE (D/M/Y) PARTICULARE

P.

9

-------- N e N S A P A N R AL Sl e e R A A e e A n s r T T rF A S A AT E T T E TR A S N e .-

142 a9 3% 25/08/2000 CXDER

1000, 440 2MD AVEMNUR &W

CALGARY

ALRERTA T2P5E%

AGATSIT - PORT MOAONETY PROPERTIRS II LTD, .
MIAIRET - PORT NCWONEY FROPERTIRS LTD..
RECHIVERINIF CRDER - RESTRICTRD

112 137 322 11/03/2021 TAX WOTIFICATION
BY = MIGIURAL MUNICIFALITY OF WOOD BUFFALD.
$30% FRARKLIN AVENTR
POXT MCWURRAT, ALBERTA
TIHIFA

TOTAL ITMETROMENTSE: (0%

TUE REGISTRAR OF TITLES CERTIFIES THIS 170 33 AR ACCURATE

MRIROTOCTION OF THE CERTIFICATE OF TITLE RRPRRGENTED

UEXEIN THIE 1% DAY OF SEPTHHBER, 2011 AT 10:%0 A.M.

ORTIER NOMBER: 19732334

COSTOMER YILE NOMBER: 7342781-5 sl

B0 OF CERTIPICATR*

YEIS ELEICTRUNICALLY TRAMBMITTED LAND TITLREE PRODUCT IS INTEMGED FORL THR
SULR USE OF THX ORIGIMAL PURCEASER, AKD NONE OTEER, SUBJECT TC WHAT I
SET QUT IR THE PANAGRADH RELOW.

THE ARCOVE FROVIGIONS DO NOT VROMIBIT THE URIGINAL PURCHASER FROM
INCLUDING THTS DMMODIFIED PRODUCT IN AMY BEPOXT, OPINION, APPFRAISAL OX
OTHER ADVICY PREPANED BY THE ORIGINAL FURCHASSE AS PART OF THE ORIGINAL
ECHASER APPLYING PROPERSICNAL, CONBULAING OF TECHNICAL EXPEATISN POR
TAE ¥OFRTIT OF CLIRNT(3).

{



Sepiprie H 1

s, 99, '2011 10:01AM DYESDURKAM COMPANY [NC. NO. 0451 P ¢4

LAND TITLE CERTIPYCATR

LING JHORT LEGAL TITLE NUMHBER
4018 158 BES 126ANY1,4 072 475 437

LEGAL DESCRIPTION

PLAN 1263°%

BLOCK 3

10T ¢

ERCEPTING THERRODT ALL KINES AND MINERALS

ESTATE: PER BIMPLE
ATS REFERBNCE: 4;9;89;6;R%

MORICIPALITY: REGIONAL MUNICIPALITY OF WHOOD BUPFALO (FORT MOMURRAY)

REFRRENCE NTMBIR: (71 20% 261

----------------------------------------------- R N T L T L I T apngeypnpey

REGISTERRD CWNER(8)

REGISTRATION DATE{DMY) DOCOMENT TYRS VRO CONIYDRRATY O
072 475 437 08/08/2007 TRANSFER OF LAND $687, 610 9687, ,610 -
ORRERS

PORT HCMONRY PROPERTIRE IT LID..
OF 300, 808-4 AVENUE SW

CALGARY

ALEBRTA T2P 3R8

---------- LR L L T L R e R

ENCUMBRANCES, LIBNE & INTERESTS

REGISTRATION
NOMBER DATE (D/M/Y) PARTICULARS

LI L L L L L L R R LY LT Y T R e e e

0é2 188 088 02/05/2008 HORTGAGE
HORTUAGER - OLYMPLIA TRUST COMPRNY.
ATTENTION: CORPORATE TRUST DEPARTMENT
1306, 128-3 AVEMUE GR
CALCARY

{ CONTIRURD )



Si?.’!i..29¥l 10: 02AM OYEADURHAM COMPANY [NC. NO. 0451 P %

REILETRATION

BRCUMBRANCES, LIBNS & INTERBSTS
PAGE 2
# 072 478 437

WUMBER DRTE (D/e/0) FARTICULARE

92 037 A7 cd/0a/300

go2 332 4a% 18/09/200

CRIGINAL PRINCIPAL AMOUNT: §6,500,800

5 CAVEAT
RE : AGREEMENT CHARGIRG LAND
CAVEATOR - MEXUS CAPIYAL CORPORATION (ALBERTA)
LT0..
208 COVE RD
CEESTHRMERS
ALBERTR TIX1ES
AGENT - CAL & MCLAUCHLIN

9 BUILDER'S LIEW
LIEMOR = X ARCHITECT INQ..
ATTH ONMBES b MURFHY, C/0 BURNET DUCKMORTE & PALMER
Ly
3400, 350 - TTH AVENUR SW
CALGARY
ALBERTA TaFINg
AGERT -~ WARIAN LIPTAN
AHOONT: $38e, 782

232 371 084 15/10/2009 BUILDER'S LIEN

952 371 826 15/10/300

102 081 013 11/03/201

102 084 368 15/93/20%

LIBNOR - REINBOLD EMGINERRING GROTP...
G/0 H MARKHAM BILVER
390 255 17TH AVE 8.W,

RECUNT: $43,541

§ BUILLER'S LImy
LYENOR = COM ENGIWRRRING LID, .
C/0 THORMZ ¢ THORNE
300, 9914 WORRLISON STRERT
FORT MCMDRRAY
ALABRIA TOHOAS
AGENT - CLIFF MARON
AMOUNY: d62,885

0 CERTIFICATE OF LIS PENUENEG
APFRCTE INSTRIDNT: Q83371526
BUILDER'S LIEK ACT

¢ CERTIPICATE OF L15 FRRUENS
AFFECTE INSTRUMENT: 092332025

{ CONTINUZD }
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SER19. 2011 10:00AM  DYEADURKAM COMPANY 1HC. K0. 0451 P, 6

-

FAGE 3
ANOTSTRATTOM # 072 473 437
-] LRTE (D/M/T) FARTICUTARS
102 299 351 25/08/2010 ONDER
Iy FAVOUR OF - ERWST & YOUNG INC..
ERNET & YOUMG TOWNR
1000, 440 2ND AVENDE HW
CALGARY
ALBIRTA TIPSR
AUAIRET - PORT MOMMEY PROPERTIERE IT LID..
AIATHET - FORT NOMOMEY FROFERTIES LAD..
RECRIVBREHIP ONDER - RBSTRICTRD

112 137 312 12/95/2011 TAX MOTIFICATLION
BY = REGIONAL MUNICIPALITY OF WOOD BUFFALO.
#9097 FRANKLIN AVENUE
PORT WCHURRAY, ALBARTA
TIMIKL
TCTAL: TRETROMERTS: 009
THE RIGIITRAR OF TITLES CERTIPIRE THIS 1O ER AN ACCURATE
REFRODUCTION OF THX CERTIFICATE OF TITLE REPRESENTED
HEREIW THIS 1§ DAY OF SEPTEMBER, 2011 AT 10:47 A.N.
ORDER FOWMBER 119732229

CUSTOMER FILE WOMBER: 7342791-K SL

*END OF CERTIPICATEY

IRCLODING TRIS TMMODIPIED PRODUCT IN ANY REPORT, OPINION, AFPRAISAL OR
OTEER. ADVICE FREIPARED ¥Y THE ORIGINAL DPURCMASER AS PART OF THE ORIGIMAL
PURCHASER ARPLYING PROPEAQIONAL, COWSULTING OR TECHNICAL EXPERTISE FOR
THRE NRNRFIT OF CLIERNT(S).



ADDENDUM TO CONTRACT OF PURCHASE AND SALE

Notwithstanding anything in this Contract of Purchase and Sale to the contrary;

1

The Buyer, {referred to herein as the Purchaser) acknowledges that the Seller {referred fo
herein as the Vendor) has a charge on the Property (as defined in the main body of this
Contract of Purchase and Sale) and is selling it pursuant to a Court Order.

This Contract of Purchase and Sale is subject to the following:

{a) the approval of the Court of Queens Bench of Alberta of the Judicial Centre of Calgary
in Action No. 0801-118586; and

(b) the rights, if any, of another person to redeem, or purchase the Vendor's securily prior
fo closing of this fransaction; and

{c) the Vendor being restrained or enjoined from completing this sale by a Court of
competent junsdiction or the filing or registration of any document preventing the
Vendor from giving good title to the Purchaser, and

) the Vendor being able o complete the sale pursuant to the Couwrt Order.

In the event that:

{a) any personal shall become entitled 10 redeem, or assign the Vendor's security and
does 50 prior to the completion of this transaction; or

{b) the Vendor i$ unable to complete the sale pursuant to the Court Order,

then the Vendor shail have the right 1o terminate this Contract of Purchase and Sale and upon
the Vendor giving written notice to the Purchaser that # is so doing, this Cordract of Purchase
and Sale shall be cancelled, without interest or deduction. Written notice shall be deemed to
he validly given if received by the agent or solicitor or notary for the Purchaser.

The Vendor shall not be required to furnish any title documents andg shall only be required to
provide such deeds, copies thereo!, or evidence of title as are in its posseassion or control,

The Purchaser acknowledges and agrees that there are no representations and/or warranties
with respect to the fitness, condition {including environmental condition}, zoning or lawilul use
of the Property and agrees to accept the Property in a “as is where is” condition and subject to
any outstanding work orders or notices of infractions as of the date of closing and subject to
the existing municipal or other governmental by-laws, restrictions or grders affecting its uss,
ncluding sub-division agreements and easements.

The Purchaser acknowtedgas that the Vendor is making no representations and/or warranties
whatsoever with respect to the Property. The Purchaser acknowledges that it has relied
anlirely upon s own inspection and investigation with respect to quantity, quafity and value of
the Property and its sultabilily for any purpose, including occupancy, development, or

derivation of revenue. ﬂ
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11.

12.

13

14.

id

The Purchaser acknowledges that the fixtures and chattels presently on the premises are to
be taken by the Purchaser at the Purchaser's own risk completely, without representation or
warranty of any kind from the Vendor as to the ownership or state of repair of any such fidures
and chattels, Without limitation. to the extent thatl the Vendor does not own any chatiels,
separate arrangements will have o be made by the Purchaser with any owner of any chattels
in order for the Purchaser to take tite to any chaffels,

The Purchaser acknowledges that any information supplied to the Purchaser by the Vendor or
its agents or representatives is and was supplied without any representation or warranty, and
thal the responsibility for verification of any such information shaif be wholly the responsibility
of the Purchaser

The Purchaser hereby waives any requirement for the Vendor 1o provide to the Purchaser a
site profite {or any other cerification) for the Property under any Environmental legistation or
regulatiors

The Vendor shall provide the Purchaser with only those keys to the premises that are in is
pOSsession

This offer will become public information prior to the Court approval date and competing
Purchasers will have the ability to appear in Cowt with higher offers. The Purchaser will
have the ability (subject ta the Court's discretion) to modify this offer to respond to
competing offers presenied in Court and it 1s recommended that the Purchaser seek
independent legal advice to advance its own offer to the Court.

The Purchaser acknowledges and agrees to provide the nel sales proceeds to the
Vendor by way of certified funds (bank draft or certified cheque).

This Agreement may be signed in counterparts and each such counterpart will constitute
an original document and, taken together, will constitute one and the same instrument.

The parties to this Agreement acknowledge and agree that the Vendor wilf not be
respansibie for paying any commission to a listing agent or any other realtor or agent if
the Properly is redeemed, or by any other person, such that the security is paid out prior
to closing of this transaction, or if the Vendor is restrained or enjoined from completing this
sale by a Court of compstent jurisdiction, or if the filing or registration of any document
prevents the Verxdor from giving good title to the Purchaser, or if the Vendor is otherwise not
abile to complete the sale pursuant to the Court Order, or if the Vendor sells the Property to a
company or other person related fo the Vendor, or if the Vendor directly introduces  the
Purchaser to the Property.

MNendor) {(Pur r}
/ W}'{/ﬂ Lai/ // o !2(? ’44,”\
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SEP.19. 2011 10:01AM  DYEADURHAM COMPANY TNC. NC. 0451 P, 4
This is Exhibit ® % " referred to in the

affiavit of («.Kcv‘kflgbfmﬂi
swrfh /}{ AN

LAKD TITLE CERTIFICAQfﬂsx_E‘

LINC SHORT LEGAL
OULE 158 863 1268NY;1;4

LEGAL DBSCRIPTION

PLAN 12e8NY

BLOCK 1

LOT 4

BUCEPTING THERECUT ALL MINES AND MINERALS

ESTATE: FEE SIMPLE
ATS REFERENCE: 4;%;89;6;RL

MUNICIPALITY: REGIONAL MUNICIPALITY OF WOOD BUFFALC (FORT MOMURRAY)

REFERENCE N'MBER: 072 20% 261

REGISTERED QWHER (S)

REGISTRATION DATHE (DMY) DOCTMENT TYEFE VALUR CONSTDERAT Y O
072 475 437 B /08/2007 TRANSFER OF LAND S&E7,610 $687,610
QWNERS

FORT MCMONEY PROPERTIES IT LTD..
u¥ 300, 808-4 AVENDE oW

CALGARY

RALEERTHR T2P 38R

............................ e R R o o W = ek e W MW W W T W R W g T bt W Se S m e e

ENCUMBRANCES, LIBMS & INTERESTS

REGISTRATION
NUMBER DATS [D/M/Y) PARTICULARS

oB2 18% 033 02/05/2008 MORTGAGE
MORTGAGEE - OLYMPIA TRUST COMPANY.
ATTENTION: CORPORATE TRUST DEPARTHMENT
2300, 125-3 AVENUE SH
CALGARY

{ CONTINUED }



¥

SEP.19. 2011 10:02AM DYERDURHAM CONMPANY INC. RO 0451 P

ENCUMBRANCES, LIBNS & INTERESTS
BPAGE 2
REGISTRATION # 072 475 437
NUMEER DATE (D/M/Y} PARTICULARE

ARLBERTA T2G0PE
CRIGIMAL PRINCIPAL AMOUNT: %6,500,000

082 037 727 04/02/2008 CAVEAT
RE : AGREEMERT CHARGING LAND
CAVEATOR - NBENUS CAPTTAL CORPORATION {ALBERTA}
LTh. .
208 COVE RD
CHESTERMERE
ALBERTA TI1X1ES
AGENT - CAL G MCLAUCHLIN

092 332 025 16/05/2009 BUILDER'S LIEW
LIENOR ~ L. ARCHITECT INQ..
ATIN JAMES D MURPEY, C/0 BURNET DUCKWORTH & PALMER
LL®
1400, 350 - TTH AVENUE SW
CALGARY
ALBERTA T2P3INS
AGENT - MARIAN LIPTAX
AMOUNT: $286,755

692 371 086 15/10/2009 BUILDER'S LIEN
LIENOR - REINBOLD ENGINEERING GROUE. ..
C/0 H MARKHAM SILVER
300 235% 17TH AVE B.W.
CALGARY
ALBERTA T2527T8
AGENT - DOUG REINBGLD
AMOUNT: 343,581

g92 3171 5826 18/10/200% BUILDER'S LIENW
LIBNCOR - C85M DNGINSERYNG LTD..
C/0 THORNE & THORNE
200, %314 MORRISOW STREET
FORT MCMURRAY
ALBERTA TOH4RZ
AGENT - CLIFE MARON
AMOUNT: 562,898

102 081 013 311/03/2010 CERTIPICATE OF LIS FENDENS
AFFECTS INSTRIMENT; 093371326
BUILDER'S LIEN ACT

102 Cge 369 15/93/2010 CERTIFICATE OF LIS PENDENS
AYTECTE INSTRUMENT: (92332025

{ CONTINUED )
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IQVEP.’W.'Mﬂ 10:07AM DYEZDURHAM COMPANY [NC. NC. 0451 P ¢

ENCUMBRANCEY, LIENS & INTERESTS
PAGE 3
REGIATRATION # D72 475 437
NUMBER DATE (D/M/Y) PARTICULARS

102 299 351 25/08/2010 QRDER
I¥ FAVOUR OF - ERNBT & YOUN@ INC..
ERNST & YOUNG TOWER
1000, 440 2ND AVENDE SW
CALGARY
ALBERTA T2PRE9
AGAINET - WORT MCMONEY PROPERTIES II LTD..
AGATNST - FORT MCMOMEY PROPERTIRS LTD..
RECEIVERSHIP ORDER -~ HRESTRICTED

112 137 33z 12/98/2011 TAX HOTIPICATION
BY - REGIONAL MUWNICIPALITY OF WOOD BUFFALC.
990% FRANKLIN AVENUE
PORT MIMURRAY, ALBERTA
TIH2K4
TOTAL INSTRUMENTS: 009
THE RBGISTRAR OF TITLES CERTIFIBES THIS TO BR AN ACCURATE
REPRODUCTION OF THR CERTIPICATE OF TITLE REPRBSENTED
HEREIN THIS 15 DAY OF SEPTEMBER, 2011 AT 10:47 A.M.
ORDER NUMBER:13732229

CUSTOMER FILE NUMBER: 7242791-5 8L

*BND QF CERTIFICATE*

THIS BLRCTRONICALLY TRAMSMITTED LAND TITLES PRODUCT IS INTENDEZD FOR THR
SOLE USE OF THE CRIGINAL PURCHRSER, AND NONE OTHRR, SUBJECT TO WHAT 18
SET OUT IN THE FARAGRAPH BELOW,

THE APOVE PROVISIONS DO NOT PROHIBIT THE ORIGINAL PURCHASER FROM
INCLUDING THIS UNMODIFIED PRCDUCT IN ANY REPORT, OPINIOF, APPRAISAL OR
OTHER ADVICE PREPARED BY THE ORIGINAL PURCHASER AS PART OF THE ORIGINAL
PURCHASER ARFLYING PROFESSYONAL, CONSULTING OR TECHNICAL EXPERTISE FOR
THE BENEFIT OF CLIBNT(S).
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EP. 152911 10:03AM DYLADURHAM COMPANY INC. NC. 0451 P 1)

LAND TITLE CERTIFICATE

g
LINC SEQRT LEGAL TITLE NUMBER
0GLD 083 409 1268NY;1;:6 073 475 43¢

LEGAL DESCRIPTION

PLAN L288BNY

BLOCK 1

Lar 8

RACEPTING THEREOUT ALL MINES AND MINERALS

ESTATE: FBEE SIMPLE
ATS8 REFERENCE: 4;9:89%;6;RL

MUNTCIPALITY: REGIONAL MUNICIPALITY OF WOOD BUFFALO (FORT MCMURRAY)

REFERENCE NUMBER: 032 269% <01

REGISTERED OWNER(S)

REGISTRATICN DATE(DMY) DOCUMENT TYFE VALUZ CONSIDERATION
072 475 438 08/08/2007 TRANSFIR OF LAND $800,000Q 5890, 000
QWNERS

FORT MCMONEY PROPERTIES II LTE,.
OF 300, BO0B~4 AVENUE 8W

CALGARY

ALBERTA T2P 3IEd

ENCUMBRANCES, LIBNS & INTERESTS

REGISTRATION
NUMBER DRTE [D/M/Y) PARTICOLARS
082 185 c=8 02/05/2000 MORIGAGE

MURTGRUEE ~ QLYMPIA TRUST (OMPANY.
ATTENTION: CORPORATE TRUST DEPARTMENT
2300, 125-% RVENUE BE

CALGARY

{ CONTINUED )

21



SEP. 15,2011 10: 034N

REGISTRATION
NUMBER

DVEEDURHAM COMPANY INC. NO. 0451

ENCOMBRBNCESZ, LIENS & INTERESTS

DATE (D/M/Y)

PAGE 2
# 072 475 439
BARTICULARS

P.

I

................................................................................

Q92 Q37 7127

092 331 944

082 37L 0B8

093 371 o228

102 080 994

102 084 J88

04/02/2009

15/09/2009

15/10/2009

18/10/2009

11/03 /2010

15/03/2010

ALBERTA TZGOP6
ORIGIMAL PRINCIPAL AMOUNT: $6,500,000

CAVEAT

RE : ACGREEMENT CHARGING LAND

CAVEATOR - NEXUS CAPYTAL CORPCORATION (ALEERTA)
LTD. .

208 COVE RD

CHESTERMERE

ALBERTA T1I1E5

AGENT - CAL O MCLAUCHLIN

BUTLBER 'S LYBN
LIENOR = L ARCHITECT IRC..

¢/0 BURNET DUCKWORTH & PALMER LLPD
ATTN: JAMES D HMURPHY

1800, 350 - 7TH AVENUE SW

CALGARY

ALBERTA T2P3ING

BEENT - MARIAN LIPTAX

AMOUNT: $286,755

REUILDER'S LIEN
LIENOR - REINBOLD ENGINEERING GROUP...
C/0 B MARKHAM SILVER

300 255 17TH AVE 5.W.

CRLGARY

ALEERTA T252T8

AGENT - DOUG REINBOLD

AMOUNT: $43,581

BUILDER'S LIEN

LIENCR - C8M ENGINEERING LTD..
C/Q THORNE & THORNE

200, 2314 MOREISON STREET
FORT MCMURRAY

ALEERTA T9H4A4

AGENT - CLIFF MARON

AMQUNT. $62,0895

CERTIFICATE OF LIS PENDENS
AFFECTS TNSTRUMENT: 492371928
BUILDER'S LIEN ACT

CERTIFLCATE OF LIS PENDENS
AFPECTS INSTRUMENT: 0821310644

{ CONTINUED }
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SEP. 19..2011 10:03AM CYE&DURHAM COMPANY INC. NO. D451 P 12

ENCOMBRANCES, LYEWS & INTERHSTS
FRGE 3
REGISTRATION # 072 475 439
NUMBER DATE (D/M/Y) PARTICULARS

102 28§ 351 25/08/2010 ORDER

IN FAVOUR COF - ERNST & YOUNG INC..

ERNST & YOUNG TOWER

1000, 440 ZIND AVENUB aw

CATLGARRY

ALBERTA T2PSE9

AGAINST - PORT MCMONEY PROPBRTIES II LTD..

AGATNST - FORT MCMONEY PROFERTIES LTD..

RECEIVERSHIP ORDER - RESTRICTED

112 137 323 12/08/2011 TAX MOTIFICATION
BY - RECTIONAL MUMICIPALITY OF WOOD BUFFALO.
9305 PRANXKLIN AVENUE
FORT MCMURRAY, ALBERTA
TYH2K4
TOTAL INSTRUMENTS: 008§
THE REQISTRAR OF TITLES CERTIFIES THIS TQ BE AN ACCURATE
REPRCDUCTION OF THE CERTIFICATE OF TITLE REPRESENTED
HEREIN THIS 19 DAY OF SEPTEMBER, 2011 AT 10:51 A.M.
ORDER. NUMBER:13732366

CUSTOMER FILE NUMBER: 8353892-E8L

*END QF CERTIFICATE?*

THIS ELECTRONTICALLY TRANSMITTED LAND TITLES PRODUCT IS INTENDEL FOR THE
SOLE USE OF THE ORIGINAL PURCHABEZR, AND HONE OTHER, SUBJECT TO WHAT I&
8ET OUT IN THE PARAGRAPH BELOW.

THE ABOVE PROVISIONS DO NCT PROHIBIT THE CRIGINAL PURCHASER FROM
INCLUDING THIS UNMODIFIED PRODUCT IN ANY REPQRT, OPINION, AFPPRAISAL OR
CTHER ADVICE PREPARED BY THR ORIYGINAL FURCHASER RS PART OFP THE ORIGIMAL
PURCHASER APPLYING PROFEGSIONAL, CONSULTING OR TRCHNICAL EXPERTISE FOR
THE BENBFIT OF CLIENT{2).




B SEP.W.'?OH 10 D4AM DYE&DURHAM COMPANY IKC, NO. D45t P13

IAND TITLE CERTIFICATE

LINC SHORT LEGAL TITLE NUMBER
0017 826 544 %266NY1,;7 072 478 449

LEGAL DESCRIPTION

PLAN 126BNY

BLOCK 1

LoT 7

EXCEPTING THERBCUT ALL MINES AND MINERALS

ESTATE: FER EIMPLE
ATS REFERENCE: 4;9;892;6;RL

MUNICIPALITY: REGIONAL MUNICIPALITY OF WOOR BUFFALO (FORT MCMURRAY)

REFERENCE NUMBER: 072 254 B29 +1

T m W N T Mmoo e e e o N TR M MR b M M e e e ey e e T T TR MM AR G v e w e W T R M i M A M A e = S e

REGISTERED OWNER (5}

REGISTRATION DATE (DMY) DOCUMENT TYPE VALUE CONSIDERATION
072 475 440 DE/08/2007 TRANSFER OF LAND $500,000 3900, 040
OWNERS

FORT MCMONEY PROPERTIES XII LID..
QF 300, BOE-4 AVENUZ gw

CALGARY

ALBERTA T2? 3E8

__________________________ L R e i I NI A PRI R S P

BNCUMBRANCES, LIENS & INTERESTS

REGISTRATION
NUMBER DATE (B/M/Y) PARTICULARS

082 185 0358 O2/0G8/2008 MORTGAGE
MORTGAGEE - OLYMPIA TRUST COMPANY,
ATTENTION: CORPORATE TRUST DEPARTMENT
2300, 125-9 AVENUE SE
CALGARY

{ CONTINUED )



o SER 19, 2011 10:04AM

______________________

REGISTRATICN

NUMBER

ag2 037

482 331

982 371

482 371

102 pBO

102 08«4

737

787

0g%

929

a9L

3ge

OYERDURHAM COMPANY INC. NO. 451

ENCUMBRANCES, LIENS & INTERESTS

DATE (D/M/Y)

04/02/2008

16/08/200%

15/10/2009

15/10/3008

11/03/2010

1576372010

PAGE 2
# 0732 475 4490

ALBERTA T2GOPE
CRIGINAL PRINCIPAL AMOUNT: $&,5%00,000

CAVEAT

RE : ROREEMENT CHARGING LAND

CAVEATOR - NEXUS CAPITAL CORPORATION (RLBERTA)
Lrh. .

208 COVE RD

CHESTERMERE

ALBERTA TIX1ES

AGENT - CAL G MCLAUCHLIN

BUILDER'S LYIEN

LYENOR ~ L ARCHITECT INC..
C¢/0 BURNET CDUCKWORTH & PALMER
ATTN: JAMES D NMURPHY

1400, 350-7 AVE GW

CALGARY

ALBERTA T2ZPiNg

AGENT - MARYAN LIPTAK

AMOUNT: 32B6,755

BUILDER'S LIEN

LIBNCR - REINBCLD ENGINEERING GRQUP. ..
C/0 H MARKHAM SILVER

100 255 17TH AVE 8.W,

CALOARY

ALBERTA T282T82

AGEN? - DOUG REINBOLD

AMOUNT: §43,581

BUILDER'S LIEN
LIZNOR - CSM ENGINEERING LTD..
C/0 THORNE & THORNE

200, 9314 MORRISON STREET
FORT MCMURRAY

ALBERTA T9H4A4

BGENT - CLIFF MARON

AMOUNT: §62,895

CERTIFICATE OF LIS PENDENS
APFECTS INSTRUMENT: 092371929
BUIZLER'S LIEN ACT

CRRTIFLICATE OF LIS PENDENS
APFECTE INSTRUMENT: 052331797

{ CONTINUED )

P
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‘ SEP.19..2011 10:04AM DYFADURHAM COMPANY INC. NO. 0451 P 15

ENCUMBRANCES, LIENS & INTERBSTS
PAGE 3
REGISTRATION § 072 475 440
NUMBER DATE (D/M/Y) PARTICULARS

102 289 351 25/08/3010 ORDER
IN FPAVOUR OF - ERNST & YOUNG ING,.
ERNST & YOUNG TOWER
1000, 440 IWD AVENUE SW
CALGARY
ALBERTA T2P%K3
AGATHST - FORT MCMONEY PROPERTIES II LTD..
ROAINST - FORT MCMONEY PROPERTIES 1.TD..
RECEIVERSEI® ORDER - RESTRICTER

112 137 322 12/05/2011 TAX WOTIFIGATION
BY - REGIONAL MUNICIPALITY OF WOOD BUFFALO.
9905 FRAWKLIN AVENUE
FORT MOMURRAY, ALBERTA
T9H2KR
TOTAL INSTRUMENTS: 009
THE REGISTRRR OF TITLEE CERTIFIBS THIS TC BE AN ACCURATE
REPRORUCTION OF THR CERTIPICATE OF TITLE REPREFENTED
HEREIN THIS 15 DAY QF SEPFTEMBER, 2011 AT 10:51 A.M.
CRDER NUMBER:15732402

CUSTOMER FILE NUMBER: 7242781-% gl

*END OF CERTIFICATE*

THIS ELECTRONICALLY TRANSMITTED LAND TITLES PROLUCT I3 INTENDED FOR THB
SQ0LE USE OF THE ORIGINAL PURCHASER, AND MONE OTHER, SUBJECT TO WHAT I8
SET OUT IN THE PARAGRAPH BRELOW.

THE ABOVE PROVISIONS DO WOT FROHIBIT THE ORIGINAL PURCHASER FROM
INCLUDING THIS UNMODIFPIED PRODUCT IN ANY REPORT., QPINION, APPRAIEAL OR
OTHER ADVICE FPREFARED BY THE ORTGINAL PURCHASER A8 PART OF THE ORIGINAL
PURCHASER APPLYING PROFESSIOMAL, CONSULTING OR TECHNICAL EXPERTISE FGR
THE BENBFIT QF CLIENT({8).



-

SEF 19, 2011 10:04AM DYE&DURKAM COMPARY INC. NO. 0451 P 16

LAND TITLE CERTIFICATE

LINC SHORT LEGAL TITLE NUMBER
0010 295 690 1268WY;1;8 Q72 475 441

LEGAL DESCRIPTION

PLAN 128BRY

BLOCK 1

LOT 8

EXCEPTING THERECGUT ALL MINES AND MINERALS

ESTATE: FEE SIMPLE
ATS REFERENCR: 4:9:89;6;R0L

MUNICTRPALITY: REGICNAL MUNICTIFALITY OF WOOD BUFFALD {FORT MCMURRAY)

REFERENCE NUMBER: 072 254 820

REGISTERED OWNER({S)

REGISTRATTON DATE (DMY) DOCUMENT TYPE VALDE CONSIDERATICN
672 475 441 08/08/2007 TRANSEER OF LAND $%00, 000 $900,000
QWNERS

FORT MCMONWEY PRCPERTIES II LTD..
OF 300, B60B-4 AVENUE SW

CALGARY

ALBERTA T2P 3ES®

ENCUMBRANCES, LIENS & INTERZSTS

REGT STRATION
HUMBER DATE (D/M/Y) PARTICULARS
0&2 185 058 02/05/2008 MORTGAOE

MORTGAGEE - OLYMPIA TRUST COMPAXY,
LTTENTION: CORPORATE TRUST DEFARTMENT
2300, 125-3 AVENUE SE

CALGRRY

{ CONTINUED }



SEP. 19.-2611 10:05AM OYEEDURHAM COMPANY INC. NO. 0451 P 1)

ENCUMBRANCES, LIENS & INTSRESTS
PRGE 2
REGISTRATION # 072 475 441
NUMBER DATE (D/M/Y) FARTICULARS

ALBERTA T2G0P6
ORIGINAL PRINCIPAL AMOUNT: S$6,500,000

092 037 727 04/02/200% ChAVEAT
RE : AGREEMENT CHARGYNG LAND
CAVERTOR - NEXUS CAPITAL CORPORATION (ALBERTA)
LT ..
208 COVE RP
CHESTERMERE
ALBERTA TIXLES
AGENT - QAL G MCLAUCHLIN

052 331 408 16/09/200% BUILDER'S LTEN
LIZNOR = I, ARCHITECT INC..
ATTN JAMES D MURPHY, C/0 BURNET DUCHKWORTH & DALMAR
LLP
1400, 350 - 7TH AVENUR SW
CAY.GARY
ALBERTA T2P1N9
AGENT - MARIAW LIPTAK
BMOURT: $286,755

083 371 Q80 15/10/3005% BUILDER'S LIEN
LIENOR - REINBOLD ENGINEERING SROUP. ..
¢/8 H MARKHAM SILVER
300 IS5 17TH AVE S5.W.

CAY.GARY

ALBERTA T29278

AGENT - DOUG REINBOLD
AMOUNT: $43,58%

092 371 930 18/10/200% BUILDER'S LIEN
LIENGOR - {8SM ENGINBERING LTD..
¢/C THORNE & THORNE
200, 9914 MORRISON STREERT
FORT MCMURRAY
ALBERTA TSH4A%
AGENT - CLI®F MARON
AMOUNT: 582,895

102 080 912 131/03/2010 CERTIFICATE OF LIS PENDENS
AFPFECTS INSTRUMENT: 092371930

102 po4 g8 15/03/2010 CERTIFICATE OF LIS PENDENZ
BFFECTS INSTRUMENT : 052331408

102 29¢ 351 28/08/2010 ORDER

{ CONTINUED )



SEP. 19..2011 102 05AM DYE&DURHAM COMPANY INC. NO. 0451 P, 18

ENCUMBEANCES, LIENS & IMTERESTS
PAGE 3
REGIITRATION # 072 475 441
NUMBER DATE (D/M/Y) PARTICULARY

_____________________________________________________________

IN PAVOUR QF - DERN3T & YOUNG IKC..

ERNST & YOUNG TOWER

1000, 440 2ND AVENUE SW

CALQARY

ALBERTA T2PSE9

AGATINST - FORT MCMONBY PROPERTIES II LTD..
AGAINST - FORT MCMONEY PROFERTIES LTD..
RECEIVERSHIP ORDBR - RESTRICTED

112 137 3z2 12/0%/2011 TAX NOTIFICATION
EBY - REGIONAL MUNICIPALITY QF WOOL BUFFALOC.
3309 FRANKLIN AVENUE

PORT MCMURRAY, ALBERTA
ToH2K4

TOTAL INSTRUMENTS: Q08

THE REGISTRAR QF TITLES CERTIFIES THIS TO BE AN ACCURATE
REPRCDUCTION OF THE CERTIFICATE OF TITLE REPREEENTED
HEREIN THIS 19 DAY OF SHPTEMBER, 2011 AT 10:52 A.M.
ORDER NUMEER:1973243%7

CUSTOMER FILE NUMBER: 7242781-5 SL

*END OF CERTIFICATE"

TEIS ELECTRONICALLY TRANSMITTED LAND TITLES PRODUCT IS JINTENDED FOR THE
SOLE U3SE OF THE ORIGINAL PFURCHASER, AND HMCNE OTHER, SUBJECT TO WHAT IS
8ET OUT IN THE PARAGRAPH BELOW.

THE ARBOVE PROVISIONE DO NOT PRCHIBIT THE QRIGINAL FURCHASER FROM
INCLUDING THIE UNMQPIFIED PRODUCT IN ANY REFORT, OPINION, APPRAISAL OR
CTHER ADVICE PREPARED BY THE ORIGINAL FURCHASER AS PART OF THE ORIGINAL
PURCHAZER APPLYING PROFESSTONAL, CONSULTING CR TRCHMICAL RXPERTISE FOR
THE BENBRYIT OF CLIENT(S).
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LAND TITLE CERTIFICATE

LING SHORT LEGAL TITLE NUMBIR
0019 147 511 2274WY;1; 3N 072 475 442

LEGAYL, DESCRIPTION

PLRN 2274NY

BLOCK 1

LOT 33

EXCEPTING THEREOUT AlLL MINES AND MINERALS

ESTATE: FEE SIMPLE
ATS REFERENCE: 4:9;:89;6;RL

MUNICIFALITY: REGIONAL MUNICIBALITY OF WOCD BUFFALO (FORT MCMURRAY)

REFERENCE NUMBER: 042 342 528

REGISTERED OWNER({S)

REGISTRATION DATE (DMY) DOCUMENT TYPE VALUE CONSIDERATION
072 475 442 08/08/2007 TRANSFER OF LAND $800,000 $800, 000
OWNERS

PORT MCMONEY PROPERTIES IT LTh. .
OF 300, BO&-& AVENUE BW

CALGARY

ALBERTA T2F 3E8

ENCUMBRANCES, LIENRS & INTERESTS

REGTISTRATION
WUMBER DATE (D/M/Y} PARTICULARS

U g S L i T -

082 195 058 02/065/2008 MORTGAGE
MORTGAGEE ~ OLYMPIA TRUST COMPANY.
ATTENTION: CORPORATE TRUST DEFARTMENT
2300, 125~ AVENUE SE
CALGARY

{ CONTINUED )
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REGIBTRATION
NUMSER

82 037 727

032 331 421

022 371 0k&

082 371 931

102 081 o002

102 084 388

DYE&DURHAM COMPANY INC. NO. 04

P20

A
Py

ENCUMBRANCES, LIENS & INTERESTS

DRTE (D/M/Y)

04/02/2009

18/d9/200¢9

15/10/2C08

15/30/2009

11/0%/2010

1g/0a/2010

PAGE 2
PARTICULARE
ALBERTRA T2G0PE
ORIGINAL PRINCIPAL AMOUNT: £6,500,000

CAVEAT

RE : RUREEMENT CHARGING LAND

CAVEATOR - NEXUS CAPITAL CORPORATION (ALBERTA}
LTIG. .

208 COVE RD

CHESTERMERE

ALBRRTA T1X1ES

AGENT - CAL G MCLAUCHLIN

SUILDER'S LIIEN
LIENOR - L ARCHYITECT INC..
C/Q BURNET DUCKWORTH & PALMER
ATTN: JAMES D MURPHY

1400, 350-7 AVE 5W

CALGARY

ALBERTA T2P3mM9

AGENT - MARIAN LIPTAX

AMOUNT : $286, 788

BUILDER'S LIEN

LTIENOR - REINBCLD ENGINEERING GROUP...
C/0 H MARKHAM SILVER

3D0 288 17TH AVE 3.W,

CALGARY

ALBERTA T282T8

AGENT -~ DOUG REINBCLD

BMOUNT: §43,581

BUILDER'S LIEN

LIBNOR -~ CSM ENGINZERING LTD. .
C/C THORNE & THORNE

200, 99l4 MORRISONM STREET
FORT MOMURRAY

ALBERTA TFH4AL

AGENT - CLIFT MAROW

AMOUNT . $62,895

CERTIFICATE OF LIS PEMDENS
AFFECTS INSTRUMENT: 092375931
BUILDER'S LIEN ACT

CERTIFICATE OF LIS PENDENES
AFFEQCTS INSTRUMENT, 192331421

{ CONTIKUED )
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iSEP. 192001 10:05AM CYE&DURHAM COMPANY INC. k0. 0451 P 21

BNCUMBRANCES, LIENS & INTERISTS
BAGE 3
REGISTRATION # 072 475 442
NUMBER DATE (D/M/Y) PARTICULARS

102 299 351 25/08/2610 ORDRR
IN PRVOUR OF - BRNBT & YOUNG INC..
ERNST & YOUNG TOWER
1000, 440 2ND AVBHUE 9w
CALGARY
ALBERTA TIPSES
AGAINST - FORT MCMONEY PROPERTIES II LID..
AGAINST - FORT MCMONEY PROPERTIES LTD..
RECEIVERSHIP ORDER - RESTRICTED

112 137 3zz2 12/05/2011 TAX WOTIFICATION
BY . REGIONAL MONICIPALITY OF WOOD BUFFALO.
9209 FRANFLIN AVENUR
FORT MCMURRAY, ALEERTA
T9HZX4
TOTAL INSTRIMENTS: 00%
THE REGISTRAR OF TITLES CERTIFIES THIS TO BE AN ACCURATB
RERPRODUCTION OF THE CERTIPICATE OF TITLE REPRESENTID
HEREIN THI3 19 DAY OF SEPTEMEER, 2011 AT 10:53 A.M,
ORDER NUMBER:19732486

CUSTOMER FILE NUMRBER: 7242781-F sl

*END OF CERTIFICATEY

THEIS BLECTRONICALLY TRANSMITTED LAND TITLES FRODUCT IS INTENDED FOR THE
S0LE USE OF THE ORIGINAL PURCHASER, AND NOWE OTHER, SUBJECT TO WHAT IS
SET OUT IN THE PARAGRAPH BELOW.

THE ABOVE FROVISIONS DQ NOT PROHIBIT THE ORIQINAL FURCHASER FROM
INCLUDING THIS UMMODIFIED PRODUCT IN ANY REPORT, OPINION, APPRAISAL OR
GTHER ADVICE PREPARFD BY THE ORIGINAL PURCHASER AS PART OF THE ORIGINAL
PURCHASER APPLYING PROPRSSIOMAL, CONSULTING QR TECHNICAL EXPERTISE FOR
THE BENEFIT OF CLIENT(S) .
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SEP 19,2011 10:024M DYEADURKAM COMPANY [NC. NO. 0451 P

LAND TITLE CERTIFICATE

3
LINC SHORT LEGAL TITLE NUMBER
0011 303 082 1268NY;1;5 072 475 438

LEGAL DESCRIPTICN

PLAN 1268NY

BLOCK 1

LOT

EXCEPTING THERECUT ALL MINES AND MINERALS

ESTATE: FEE SIMPLE
ATS HEFERENCE: 4;5589;¢RL

MUNICIPALITY: REGIONAL MUMICIPALITY OF WOOD BUFFALO (FORT MCMURRAY)

REPERENCE NUMBER: 582 348 013

REGISTERED OWNER(3)

REGISTRATION DATE {DMY} DOCUMENT TYFPE VALUE CONBIDERATION
072 475 438 0B/0R/2007 TRANSFER OF LAND §687,610 3687,610
CHINERS

FORT MCMONEY PROPERTIES IT LTD..
QF 300, 808~-4 AVENUE 54

CALGARY

ALBERTA TZP 1ES8

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARE

......................................................... e L L L R T R

¢az 1BS 059 £2/05/2008 MORTCGAGE
MORTGAGEE - CLYMPIA TRUST COMPANY.
ATTENTION: CORPORATE TRUST DEPARTHMENT
2300, 125~ AVERNUE BB
CALGARY

( CONTINUEL )
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ENCUMERANCES, LIENB & INTERESTS
PAGE 2
REGISTRATION # 072 475 538
NUMBER DATE (D/M/Y) PARTICULARS

e T W R M M A ke e e e e e A W W W o w A R  E W M e e e e e A e

ALBERTA T2GO¥s
ORIGINAL PRINCEPAL AMOUNT: $6,500,000

naz2 03y 77 04/02/2008 CAVEAT
RE : AGREEBMENT CHARGING LAND
CAVEATOR - WEXUS CAPITAL CCRPORATICN (ALBERTA)
..
208 CQVE RD
CHESTERMERE
ALBERTA T1X1EE
RGENT - CAL G MCLAUCHLIN

G52 33L 773 16/09/2009 BUILDER'S LIEN
LIENOR - L ARCHITBCT INC..
/0 BURNET DUCKWORTE & PALMER
ATTH: JBMES D MURPHY
1400, 3I50-7 AVE sW
CALGARY
ALBERTA T2P3N9
AGENT - MRRIAN LIPTAK
AMQUNT: 5286, 755

092 371 ws? 15/10/2009 BUILDER'3 LIEN
LIENQR -~ REYNBOLD ENGINRERING GROUD...
C/Q0 H MARIHAM SILVER
300 288 17TH AVE S.W.
CALGARY
ALRRRTE T2527T8
AGENT - DOUG REINBOLD
AMOUNT: §43,381

682 371 527 15/10/300% BUFLDER'S LIEN
LIENQR - CSKM ENGINEERING LTD..
¢/Q THURNE & THORWE
200, 9914 MORRISCN STREET
FORT MCMURRAY
ALBERTA THH4A4
AGENT » CLIFF MARON
AMOUINT: $62,858

102 081 €07 11/03/2010¢ CERTIFICATE OF LIS PENDENS
VPPRCTS INSTRUMENT . 052371227
BUILDER'S LIEN ACT

102 084 388 15/03/2010 CERTIFICATE QF LIS PERDENS
APFECTS INSTRUMENT: 092331773

{ CONTINURD }
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ENCUMBRANCES, LIENS & INTERESTS
PAGE 3
REGISTRATION # 072 475 438
NUMBER DATE (D/M/Y} PARTICULARS

102 29% 351 28/08/20.0 ORDER
IN FAVCUR QF - ERNST & YOUNG INC..
BRNBT & YOUNG TOWER
1000, 440 2ND AVENUE EW
CALGARY
ALBERTA T2P5E9
AQAINST - FORT MCMONEY FPROPERTIES IT LTD..
AGARINST - PORT MCMONEY FPROFERTIES LTD..
RECEIVERSHIP ORDER - RESTRICTED

112 137 322 12/05/2011 TAX NOTIFICATION
BY -« REGIONAL MUMICIPALITY OF WOOD BUFFALC.
$909 PRANKLIN AVENUE
PORT MCMURRAY, ALBERTA
TSHZF4

TOTAL INSBTRUMENTS: 009

THE REGISTRAR OF TITLES CERTIFIES THIE TO BE AN ACCURATE

REPRODUCTION QF THE CERTIFICATE OF TITLE REPRESENTED

HEREIN THIS 19 DAY OF SEPTEMBER, 2011 AT 10:50 A.M.

ORDER NUMHER:L1P732334

CUSTOMER FILE WHUMBER: 724278l-5 8l

*END OF CERTIFICATE*

THIS FLECTRONICALLY TRANSMITTED 1LAND TITLES PRODUCT IS INTENDED FOR THE
SOLR USE OF THE ORIGINAL PURCHASER, AND NONE OTHRR, SUBJECT TO WHAT I3
BET QUT IN THE RARRGRAPE BELOW.

THE ABOVE PROVISIONS DX NOT PROEIBIT THE QRIGINAL PURCHASER FROM
DHCLUDING TEIE UNMODYFIRD PRODUCT IN ANY REPORT, OPINION, AFPRAISAL OR
OTHER RDVICE PREPARED BY THE ORIGINAL PURCHASER AS PART OF THE ORIGINAL
TURCHASER APPLYING PROFESSIONAL, CONSULTING OR TECHNICAL EXFERTISE FOR
THE BBNEFIT OF CLIEBNRT(E).

)



This is Exhibit " C—x " referred to in the
MARKETING REPORT : ok ':‘; 6{ \Xmm
TWIN TOWERS 10119 MANNING AVENUE

FORT MCMURRAY, ALBERTA.

XYY

. \ W A

The subject property has been listed since December 2008 for Romspen Investment Corporfation. The griginal list
price of the property was $10,000,000. - '

There have been two offers on the property from the same purchaser. Both of these offers collapsed due to
financing. The purchasers were unable to obtain suitable financing and the conditions lapsed.

The current offer has been received from the same purchaser as the original offers and is now unconditional.

Since 2008 the property has been marketed through the following means; Western Investor Magazine, Collers
International Website, electronic emails, and through direct contact with potential purchasers.

There has been very limited interest in the property. Since the time of listing Farouk Shah of Shah Developments
has expressed interest in the property at a much lower price (55-5.5 million), Gerry Best has expressed interest and
has been seeking 100% financing on the property but has not been able to secure the same, and the present
purchaser,

There have been numerous enquiries on the property from various people and corporations. But those outlined
above have been the only serious enquiries to date.

The Fort McMurray market has been affected by the decision of the Oll Sand industry to no longer pay a living out
allowance [LOA) to employees. This has caused inventory for multi-family units to rise and has affected values
negatively. The average residential condominium now sells for approximately $410,000 as compared to a peak of
$460,000 in 2007-2008.

To date there has been little product that has been high density development. Builders usually utilize wood
construction which allows for quick completion and limits risk. Most prospective purchasers have commented that
high rise concrete construction in Fort McMurray is too expensive, and that there is not a premium return in the
sales process. Another comment made by most potential purchasers has been that the density of the subject
property is unrealistic in that the units are too small; they feel that less than 200 units coutd be built on the site at
normal unit sizes.

Since the current offer has been received the property continues to be marketed to the public on the Colliers
website as well as the Western Investor Magazine.

Ken Shebib. Vice President. Associate Broker
Colliers International Inc.

October 4, 2011



